Chirac’s Chances for French Presidency Fade 

Bv JosenVi i. .... ... 


By Joseph Fitchett 

ImemutumuJ Her ate Tribune 

r — Wilh ke y Gaullist members 
01 rarhaineni set to switch their support 
publicly away from him this week, Jac- 
ques Chirac appears to have lost the 
struggle for his own party’s loyalty and, 
with it, any credible chance of winning 
ine French presidency. 

Mr. Chirac’s campaign never seemed 
to catch fire, French politicians said Sun- 
day, adding that the failure of his candi- 
dacy- reflected dwindling support for his 
Gaullist themes, notably a call for more 
national independence — in other 


words, opposition to closer European 
unity. 

Even though France is beset with ten- 
sions over unemployment and fears of 
tougher competition with Germany, 
mainstream French opinion appears to 
reject this radical-sounding approach. 

Mr. Chirac also seemed to alarm vot- 
ers with his dire assessment of the na- 
tion’s condition, which lit with his c all 
Tor more social programs. Partly a bid to 
woo leftist votes, that theme appears to 
have backfired, too. 

impulsive-sounding statements — 
such as his call for the government to 
take over empty dwellings to house 


homeless persons — have made Mr. 
Chirac appear erratic. 

As a result. Prime Minister Edouard 
Balladur, publicly soothing and politi- 
cally surc-footed.'has established a com- 
manding lead in opinion polls, insisting 
that France’s economic outlook is im- 
proving. 

Until now, Mr. Chirac has been the 
only conservative candidate — except 
for the extremist Jean-Marie Le Pen — 
campaigning against a government that 
he supported until mid-November, when 
he announced his candidacy for the 
April presidential election. 

Mr. Bahadur’s announcement of his 


candidacy, expected in the next 10 days, 
explains the timing of declarations "of 
support from conservatives. Manv 
Gaul lists. who are the largest parliamen- 
tary faction, have promised to sign a 
statement of support. 

Some key Gaullist cabinet ministers 
have long since switched allegiance, in- 
cluding Interior Minister Charles Pasqua 
and Budget Minister Nicholas Sarkozy. 
Mr. Balladur holds the center parties in 
the ruling .coalition because of his eco- 
nomic policies and support for European 
unity. 

A handful of longstanding allies will 
See FRANCE, Page 5 
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C hechen fighters «rurry»ng Tor cover on Sunday as they, tried to move a dead comrade through Grozny. Russian forces pounded the city with shells and bombs. 


On Home Front, Yeltsin Defense Chief Comes Under Fire 


By Fred Hiatt 

Washington Post Semce 

MOSCOW — In another sign of mount- 
ing dissent within Russia’s ruling elite, a 
former defense minister and military ad- 
viser to President Boris N. Yeltsin 
launched an unusually personal and de- 
tailed attack Sunday on Defense Minister 
Pavel S. Grachev, asserting that the gener- 
al was responsible for the arming of the 
Chechen fighters who for the last four 
weeks have been holding off a Russian 
assault. 

Marshal Yevgeni I. Shaposhnikov, who 
was the last Soviet defense minister and 
Mr. Yeltsin’s first top military adviser, 
asserted in a broadcast interview that Gen- 
eral Grachev had allowed the leader of the 
rebel Chechens, Dzbokar Dudayev, to 


keep half of all Russian' arms on his territo- 
ry in the. spring of 1992, after Chechnya 
had declared independence.' 

With Mr. Dudayev and his rebel fighters 
now battling the Russian Army to an em- 


Wasfflngtoo is putting off post-Yeltsin 
contingency planning. Page 2. 

barTassmg standstill, the issue of the 
source of Chechnya’s arms has become a 
sensitive matter. 

Marshal Shaposhnikov’s comments 
were only one sign of growing tension 
wi thin Mr. Yeltsin’s government as Rus- 
sia’s attempt to quash opposition in 
Chechnya continued to run into military, 
political and diplomatic Oak. As the opera- 


tion has increasingly turned into a debacle 
for Mr. Yeltsin here and abroad, the inter- 
nal conflicts and the search for scapegoats 
has appeared to grow uglier. 

A presidential adviser, Leonid Smirnya- 
gin, who until now had defended the Che- 
chen operation, warned Sunday that the 
conflict was threatening Russia’s integrity 
as a nation. While Russian troops fight the 
Chechens, he said, other regions might 
seize the opportunity to slip out of Mos- 
cow’s grasp. 

“Whether the center will have enough 
power to fight on two fronts. I'm not sure.” 
Mr. Smirnyagin said in a broadcast inter- 
view. 

Mr. Yeltsin’s environment minister. 
Viktor Danitov-Danilyan, bitterly criti- 
cized the military for bombing oil refiner- 


ies around Grozny and creating the possi- 
bility of an ecological disaster. The 
bombing resulted “either from criminal 
ignorance or criminal negligence.” he said. 

An intense debate is taking place within 
the government over Mr. Yeltsin's desire 
to dismiss Oleg Poptsov, the chief of Rus- 
sian television, according to Sergei Shakh- 
rai, a centrist minister in Mr. Yeltsin's 
cabinet Mr. Poptsov has been an anient 
backer of Mr. Yeltsin, but his network has 
apparently angered the president with its 
. candid and painful reporting from Groz- 
ny. 

Mr. Shakhrai said he believed that there 
remained a “chance” to reverse Mr. Yelt- 
sin's decision to dismiss Mr. Poptsov. 

The debate over who armed the Che- 
See YELTSIN, Page 5 


Russians Closing In 
On Center of Grozny 

Troops Cut Off Presidential Palace, 
Moscow Says, as Bombs Pound City 


By James Rupert 

Washington Pan Senice 

KHASAVYURT, Russia — Russian 
gunners continued to devastate the diy of 
Grozny on Sunday, pouring explosives 
into the Chechen capital as Russian sol- 
•diers kept up a slow advance toward the 
‘center. 

Russian jets again bombed the city, de- 
spite assurances from President Boris N. 
Yeltsin that such attacks had been halted. 

Television footage from the city showed 
that Russian artillery has turned central 
Grozny into a charred ruin. 

Journalists who toured the capital said 
Russian guns lobbed shells farther south 
and west, into neighborhoods that until 
now had suffered relatively little damage. 

The city’s main boulevard, Lenin Pro- 
spekt, is now a canyon lined with black- 
ened shells of apar tme nt b uilding s. 

Russian artillery fire continued to blast 
away chunks of the burning presidential 
palace, which has been a guerrilla head- 
quarters. 

{The Russian government said Sunday 
that its troops hid blockaded the palace, 
Reuters reported from Moscow. A govern- 
ment statement reported by Itar-Tass said 
troops had approached the building “from 
two sides and blockaded it completely.” It 
said the troops were 200 to 700 meters 
from the palace.] 

Behind the barrage — which has been 
particularly intense for the last three days 
— Russian troops pursued a new tactic on 
the ground, attacking bmlding-by-build- 
ing toward the center of the city. Chechen 
rebel officials said the advance was being 
made by units of Russian special forces. 

Hie Russians first tried to capture Groz- 
ny with armored columns composed large- 
ly of inexperienced conscripts. But in die 
first four days of Russia’s assault on the 
city, Chechen rebels broke up two such 
attacks, lolling hundreds of Russian 
troops, according to estimates by a Rus- 
sian legislator and journalists in the city . 

The Chechen information minister, 
Maviodi Udugov, conceded Saturday that 
the Russians were managing a slow ad- 
vance with their new tactic. 

The Chechen guerrillas defending Groz- 
ny, who danced in euphoria after defeating 
the initial Russian thrusts last week, ap- 
peared tired and grim under the constant 
artillery pounding since Friday. 

Russian officials confirmed that Major 
General Viktor Vorobyov, head of the In- 
terior Ministry’s task force in Chechnya, 
was killed by a mortar shell as Russians 
advanced on Grozny, news services report- 
ed. He was the most senior Russian officer 
to be killed so far in the conflict. 

Two other officers were seriously 
wounded, the Russian Interior Ministry 
said. Ministry troops are fighting along- 
side regular army soldiers. 

Russian jets staged more attacks on 
Grozny and its civilian population. Many 
of the attacks witnessed Skin day by jour- 
nalists appeared to be aimed at cutting the 
road out erf southern Grozny that links it 
with Dagestan, to the cast. 

Television crews for the British net- 
works BBC and 1TN reported air attacks 
on the road in southern Grozny. 

Julian M anion, an ITN correspondent, 
recounted how he had been stopped on the 
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road when “two jets came screaming in.” 

“We dove onto the ground,” he said. “I 
heard them fire missiles and then the ex- 
plosions when they hit.” 

Several small houses were set on fire, he 
said, and columns of smoke rose into the 
air. 

Journalists said three people were 
wounded in the attack. Elsewhere on the 
road were deep craters from a bomb at- 
tack, they added. 

Mr. Yeltsin has twice declared that he 
ordered a halt to air raids on Grozny. On 
Friday, he reportedly demanded an expla- 
nation from his defense minister about 
why attacks were continuing. 

During the nine-day assault on Grozny, 
Russian jets have made periodic efforts to 
cut the two-lane highway linking Grozny 
and Dagestan. 

The road is used by journalists going to 
and from the Grozny. It would alien be 
essentia] in any effort to bring substantial 
humanitarian aid to the city via Chechen- 
held areas. 

Co mmun i s ts carrying portraits of l-enm 
demanded an end to Russian military ac- 
tion in Chechnya on Sunday and branded 
Mr. Yeltsin a criminal. Reuters reported 
from Moscow. 

“This Is Civil War!” read a banner. 
About 1.500 people gathered on Revolu- 
tion Square opposite the Bolshoi Theater 
on a chilly afternoon. 

“We demand the restoration of the 
U.S.S.R., a socialist government and a So- 
viet power,” a former top Co mmunis t offi- 
cial, Oleg Sbemn, told the demonstrators. 
“That is the only way to stop the fratricidal 
war in Chechnya and save the fatherland 
from breaking up completely.” 


Republicans Reveal Secrecy 
As Secret Budget Weapon 


By Paul F. Horvitz 

- International Herald Tribune 

WASHINGTON —The No. 2 Republi- 
can leader in the House erf Representatives 
endorsed a political strategy on Sunday 
that would keep lawmakers m the dark 
■about painful cuts in government pro- 
grams needed to balance . the federal bud- 
get. 

If lawmakers learn the extent of cuts 
required to bring the budget into balance. 
Representative Richard K. Armey of Tex- 
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tails would undermine support for the con- 
stitutional amendment 

“Once members of Congress know ex- 
actly, chapter and verse, the pain that the 
government most live with in order to get 
to a balanced government, their knees trail 
buckle,” Mr. Armey said in a broadcast 
interview. Spelling exit the cuts now, he 
added, will not produce a winning vote. 

The t*Ti nnfl l federal deficit is running at 
about $160 billkm a year andis expected to 
rise after 1996 because of costs mated to 


legislative priority, a constitutional 
amendm ent requiring a balanced federal 

tIc admissio n by Mr. Armey, the 
House majority leader, drew immediate 


by 2002 would take $1.2 trillion in spend- 
ing cuts, according to the independent 
Congressional Budget Office. 

The political problem is that while 
American voters overwbdmmgjy support 
the idea erf a balanced federal budget, they 
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House majority leader, drew umnematt American voters overwhelmingly support 
scorn from Democratic lawmakers m both the idea erf a balanced federal budget, they 
the House and Senate who have been . are far less inclined to support specific and 
pressing Republicans to spell out how they deep cuts m such areas as education, hous- 
intend to bring the budget into balance ing assistance, food stamps, road construc- 


wi thin seven years. . , . 

It signaled an intensification of toe 
budget war to come, in which. Democrats 
label the balanced budget amendment a 
gimmi ck and Republicans defend it asthe 
only way to force Congress to curb defiat 
spending. 

Mr. Armey, who on Friday had hinted 
at a strategy of secrecy, on Sunday made it 
clear he felt that revealing budgetary de- 
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British Police Capture 
3 Escaped Convicts 

COWES, England (AP) — Policemen 
using dogs and a spotter plane on Sun- 
day recaptured three convicts — two 
murderers and a bomber-arsonist — on 
die Isle of Wight, five days after they 
escaped from a high-security prison. 

No Stock Answers 
After Debacle of ’94 

Last year was tough for securities 
investors, and 1995 promises little re- 
spite. Desp ite growing economics, ris-. 
ing interest rales are keeping a lid on 
equity prices while p unishing the fixed- 
income markets. A special 12 -page fi- 
nancial outlook and review section pin- 
points the problems and choices 
investors face, and it provides year-end 
1994 tables far U.S. stocks and mutual 
funds. (Pages 11-23) 

Book Review page 5. 
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Cay Haste®/ Raucn, 

VICTORY DANCE — Emmitt Smith celebrating Sunday after scoring in 
(he Dallas Cowboys’ 35-9 National Football League victory over the 
Green Bay Packers. Dallas wffl meet San Francisco next. Page 23. 


Decades of Dictators, 


By James Brooke 

. jVew York Times Service 

ASUNCION, Paraguay — Paraguay’s 
army commando’ dearly expected the 
political ground to tremble when he bel- 
lowed recently to a group of peasants, 
“We don’t know if the man has been 
boro yet who can sew up (he mouths of 
the military!” 

But the next day, a senator suggested 
that the commander. General Lino C6sar 
Oviedo, retire. Another member of the 
legislature accused him of violating a 
new law banning military involvement in 
politics. 


Then, a high school class dismvited the swept up general’s hat decorated with 
general from their graduation ceremony, gold brocade, a chest covered with ob- 
When be turned up anyway to hand wit scure medals and a list of honorific cues 
diplomas, 20 students protested outside, that could be shortened to one: El Su- 
staining at the country’s hig hest ranking premo. 

“Go away, corrupt gen- p or a country marinated in decades of 
cnUScMias back to the barracks!’’ o^man rule, learning democracy has 
fccmtt Americas last country toaboa- even for Juan Carlos Was- 

don nnhlaiy rule, Paraguay is making a ^ who ^ office in 1993 as Para- 
bumpy transition from a tidy dictator rm^ ^ elected civilian president 

flT,S‘ a democrac y- n . since 1954. 
until a military coup m 1989, Para- . . . . 

guay was led for 35 years by General A construction magnate before be- 
Alfredo Stroessner, a cartoonist’s carica- coming president Mr- W asmosy reacted 
ture of a Latin American dictator — a to the news last year of a national peas- 


ant march with the threat that be had 
“plenty of tear gas.” 

But the peasants, no longer the cowed, 
hat-in-hand farm workers of old, 
promptly staged the largest protest 
march this capital had seen since the 
1930s. A few months later, Paraguay 
underwent its first general strike in 35 
years. 

Beyond learning about public protest. 
Paraguay’s president is struggling to 
cope with an independent press, an inde- 

See GENERALS, Page 5 


Perry, in Israel, 
Avoids Talk 
Of Golan Role 

Conned by Our Staff From Dispatches 

JERUSALEM — The U.S. defense sec- 
retary, William J. Perry, said after talks 
with Israeli leaders on Sunday that it was 
premature to discuss the stationing of U.S. 
troops on the Golan Heights as part of a 
future Israeli- Syrian peace deal. 

Mr. Perry also expressed U.S. concern at 
Iran’s nuclear potential, signaling that- 
Washington was closely monitoring a deal 
between Tehran and Moscow for comple- 
tion of a nuclear power plant on Iran’s 
Gulf coast 

The U.S. defense chief had been widely 
expected to explore with Prime Minister 
Yitzhak Rabin and Foreign Minister Shi- 
mon Peres the possibility of deploying 
American peacekeepers on the Golan. 

But asked if they moke about the mat- 
ter, Mr. Peny said, “No, we did not” He 
added that “the discussion of deployment 
of troops is entirely premature.” 

He said, “We do not yet have a peace 
plan, and we particularly don’t have a plan 
for how peacekeeping forces might be de- 
ployed there.'’ 

Mr. Perry arrived from Egypt for a two- 
day visit to Israel. He is meeting the two 
largest recipients of U.S. foreign aid; Israel 
receives about S3 billion each year and 
Egypt $2 billion. 

Before leaving for Islamabad, Pakistan, 
on Monday, Mr. Perry was scheduled to 
fly over the Golan Heights, which Israel 
captured from Syria in the 1967 Middle 
East war. The area is now at the center of 
deadlocked Isracli-Syrian peace talks. 

Syria wants Israel to pledge to return all 
of the Golan before discussing normaliza- 
tion and security arrangements with the 
Jewish state. One of the arrangements 
mentioned includes putting U.S. troops in 

See ISRAEL, Page 5 
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U.S. Policymakers Put Off Post- Yeltsin Contingency Planning 


WORLD BRIEFS 


By R. Jeffrey Smith 

Washington Past Service 

WASHINGTON — United 
States policymakers have con- 
cluded that President Boris N. 
Yeltsin's backing of the brutal 
militar y assault on Chechnya 
has seriously weakened his 
presidency, but they have not 
begun major planning for a 
post- Yd tan era in Moscow, ac- 
cording to senior administra- 
tion officials. 

The specter of Mr. Yeltsin’s 
possible political downfall — 
either by bring ousted from of- 
fice or marginalized in impor- 
tant deliberations about Rus- 
sia’s future — caught 
Washington largely by surprise 
last week. After tacitly support- 
ing the war at first, the adminis- 
tration was forced to shift gears 
when the fighting turned sour 
for Mr. Yeltsin’s military. 

"Nobody knows where this is 
coming out,” said a senior offi- 
cial, referring to a bitter dis- 
agreement between pessimists 
at the Central Intelligence 
Agency or the Defense Depart- 
ment who think Mr. Yeltsin is 
largely finished, and optimists 
within the State Department 


and at the U.S. Embassy in 
Moscow who think he may yet 
recover by halting the war and 
ousting the aides who got him 
into it. 

Several senior officials, anx- 
ious to avoid saying or doing 
anything to undermine the em- 
battled Russian president fur- 
ther, stressed that Washington 
still backed Mr. Yeltsin because 
he is the senior elected official 
who has endorsed reform. 

They said a major study of 
what might happen if Mr. Yelt- 
sin is replaced was not warrant- 
ed now. Another policymaker 
insisted that no natter what 
happened to Mr. Yeltsin, 
Washington would continue to 


for International Peace, said 
that Washington needed to 
"have a policy ready" for the 
tit™ “when Russia becomes an 
authoritarian regime." 

"This is the end of the Yeltsin 
era for sure," he said. 

Several officials noted, how- 
ever, that the implications for 
Washington of any return to 
authoritarianism in Russia were 
not what they once were, a cir- 
cumstance proved by the weak 
performance of Russian troops 
against lightly armed Chechen 
irregulars in Grozny. 

“If the illusion was that they 
could march into Eastern Eu- 
rope, think again,” an intelli- 
gence official said. 

The administration has been 
handicapped in developing an 
approach to the Chechen crisis 
not only by its surprise at how 
ineptly the war has been pur- 
sued by Mr. Ydtsan’s generals 
but also by a lack of consensus 
about what it means and how 
Washington should react 

Washington, like Moscow, 
was initially optimistic (hat the 
war would be ended soon and 
said it shared Moscow’s con- 
cern that Russia's borders re- 
main intact. Otherwise, other 
republics might be tempted to 
follow Chechnya’s secessionist 
example, and the result would 
be a loss of control over the 
Russian nuclear arsenal. 

For both Moscow and Wash- 



Iraq Laud&Paris and Calls U.S* ^Ugly’ 

BAGHDAD (Reuters) — Iraq on Sunday welcomed a French 
decision to establish a diplomatic toehold in Baghdad and assailed 
the United Stales for cnticizing the French move. . m . ' 

“The positive step by Franco to open an interest section in. 
Baghdad surprised no one as it was natural and expected," the 
newspaper Jumbnriya said. 

As for the United States, the paper said, "You shall see theugly 
and murderous American turning into a monkey ready to exhibit 
its bock to make the audience laugh for the sake of one banana.” 



Major Opposes BasicJiU Changes _ 

LONDON (Reuters) — Britain will refuse. any significant 1 
constitutional change^ m the European. Union for the foreseeable 
future, Prune Minister John Major said Sunday. Tie-said on BBC 
television that he would veto any moves 'to tighten the political 
bonds between- EU membcr states. . ' -V. v 
“If anything that involves significant constitutional change 
were raised in the-1996 intergovemmental conference, we would 
not accept it,” he said in an interview with David ProsL *T don't 
think the time is appropriate now for constitutional change.”, 
Constitutional oranges in the EU could indude abolishing the . 
veto each country has on important matters,' extending qualified; 
majority voting, bestowing wide, new powers on the European •! 

Pprii ar ™" * tlT making - ji firm nyrmr ^tme-n tin n ongl<- mrrengy, he • 

said. 1 
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A Muscovite shouting anti- Yeltsin slogans at a Communist rally Sunday to protest military intervention in Chechnya. 


ington, the illusion of a quick 
war was shattered when Che- 


pursue its present policies. 

“We wiU continue our eco- 


nomic assistance, and argue 
with the Congress about that,'’ 
the official said. “We will con- 
tinue to have close political re- 
lations so we can discuss mat- 
ters such as Bosnia and NATO. 
And we will continue to try to 
integrate Russia into the G-7.” 

“We promised ourselves in 
1993 that the course of Russian 
history was gang to be a roller- 
coaster” the official added. 
“What we are seeing now is one 
of the great depressions in Rus- 
sia's course since 1991." 

The official concluded, how- 
ever, that reform “is so deeply 
entrenched that there are others 
who can carry it on” even if Mr. 
Yeltsin goes. But some Ameri- 
can intelligence analysts and in- 
dependent experts have assert- 
ed that, at best, Mr. Yeltsin is 
likely to emerge from the crisis 
with deep political wounds, al- 
most certainly leaving the door 
ajar for those opposed to U.S.- 
backed reforms. Washington 
needs to begin preparing now to 
deal with this challenge, these 
experts said. 

Michael McFanL, who helps 
run a Russian study program 
for the Carnegie Endowment 


war was shattered when Che- 
chen - fighters repulsed a major 
Russian assault on the capital 
of Grozny. 

Tbe Russian military’s indis- 
criminate bombardment of the 
city also provoked new thinking 
about the crisis within the ad- 
ministration. 

“It has been a real, old Sovi- 
et-type use of blunt and in dis- 
criminate force,” a senior offi- 
cial said. 

By late last week, however, a 
White House official said the 
Chechen conflict — which he 
called a Russian civil war — 
“has the seeds for destruction of 
reform." 

Another senior policymaker 
called it “a body blow to tbe 
Russian military and to the 
Yeltsin presidency” that would 
have a “corrosive effect on tbe 
body politic in Russia.” 

But a few other officials, ex- 
pressing a minority view within 
the administration, insisted that 
Mr. Yeltsin had not used up his 
“nine lives" and might yet re- 
cover with much of his power 
intact. 

Complicating the adminis- 
tration's discussion of the crisis 
is continuing debate among 
U.S. intelligence officials about 
whether Mr. Yeltsin's judgment 
has become impaired by his 
binge drinking. Some analysts 
have perceived the earmarks of 
acute alcoholism; others have 
noted that Mr. Yeltsin ap- 
peared lucid in recent meetings 
with visitors, like Vice President 
A1 Gore, ami that when sober, 
he appears both vigorous and 
decisive. 


Q &A: Weight of History Drives Chechens cd 


CAIRO (Reiners) — The police shot and killed five suspected 
Muslim nnKtants on Sunday in a satellite town cm the outskirts of 
Cairo, the Interior Ministry sakL - 
It Mid tiier five were “ierTOrist dements," a term often used to 
refer to members of the Islamic Group, the biggest orj^mizatum of 
Muslim militants fighting to President Hosni Mubarak’s 
government and. replace it . whh an Islamic regime. 

The police were about to arrest the men.in a house in ttie town ' 
near Cairo when the militants opened fire. Tbe police returned fire 
and killed them, the ministry said. There were no police casualties. 
The ministry said the suspects had planned to extend to Cairo the 
violent campaign launched by the militants in the southern 
province of Minya, where fundamentalists killed right policemen 
last week. ' 




Helen Krag, head of Minority Studies at 
the University of Copenhagen, is an expert 
on minority-majority relations in the for- 
mer Soviet Union and the principal author 
of a recent report on the North Caucasus 
for the Minority Rights Group . A frequent 
visitor to Chechnya, she discussed the war 
in the secessionist republic with Barry 
James of the International Herald Tri- 
bune. 


A. Tbe Chechens are not by nature 
ore mafioso than anyone else. The alle- 


more mafioso than anyone else. The alle- 
gations in the Russian media are dear 
ra cism All the Caucasian people saw the 
writing on the wall when Moscow in 
1993 derided not to allow people from 
tbe Caucasus to settle or trade in the 
Russian center and expelled more than 


Q. Can this war go on and on? 

A. Yes. From my own knowledge, and 
from what the Chechens themselves say 
is possible, they will go on fighting a 
guerrilla war in the mountains. 1 have no 
' doubt about it. Of course the Russians 
can win. depending on what kind of 
weapons they use. But they will not be 
able to control the place. It would be a 
hollow victory. 

Q. What makes the Chechens so 
uniquely determined to resist? 

A. This is a war of colonial liberation 
for them. They have always been deter- 
mined, with a strong will for survival. 
Their close clan and village networks are 
strengthened by their Sufi brotherhoods. 
No other nation among the peoples of 
the former U.S.S.R. has demonstrated its 


Of course the Russians 
can win, depending on what 
kind of weapons they use. 
But they will not be able to 
control the place. It would 
be a hollow victory. 


the Russians use chemical weapons. As 
long as Russia declares this is an internal 
affair, (then] it is a police action and not 
a war, and they are not bound by any 
Geneva conventions. 

Q. This vs all a repeat of what hap- 
pened "tn the 1 9th century. 

A Yes. It took the Russians 2100,000 
men in the middle of the last century to 
win in Chechnya — and the fighting had 
started ISO years earlier. It was only 
when Russia concentrated all its troops 
that it could win. 


Rebels Free 93 Colombian Prisoners 


BOGOTA (AP) — Leftist guerrillas attacked a prison in south- 
ern Colombia on Sunday and freed 93 inmates, the National 
Prison Institute said.. 

The rebels, members of the Colombian Revolutionary Armed 
Forces, ovemwered the right guards at Mocoa prison* stole 20 
firearms, and made their getaway through the surroimdingjuiLgte. 

Authorities said about 30 of the fugitives retained a few hours 
later explaining that the guerrillas had forced them to run off. A 
majority of the inmates at the prison in Mocoa, a prime region for 
growipg coca, have been secured or convicted of crimes related to 
drug traffkftng. * 


For the Record 


desire for independence as consistently 
and vehemently as Chechnya. 

Q. When you refer to dans, do you 
mean there is also a- clannish sense of 
revenge? 

A. There is. They talk about a Cauca- 
sian Revolution in revenge for Russian 
colonization and the deportation of the 
entire population to Kazakhstan In 1944, 
when their republic was dissolved and 
their land given away to new settlers. 
This is very much part of their identity. 

Q. Is there truth, to the Russian char- 
acterization of the Chechens as thieves 
and mafiosi? 


30.000. Anti-Caucasian racism has re- 
placed anti-Semitism in Russia. 

Q. Where do the Chechens get their 
weapons? 

A Everybody's armed. The Chechens 
have resisted every attempt to disarm 
them. They knew this would happen and 
they were prepared. Besides, it is very 


Q. To what extent is Islam is unifying 
force in Chechnya? 

A The Sufi brotherhoods help bind 
the Chechens together. Islam has always 
been strengthened when tbe Chechens 
were in danger. When they were deport- 
ed, it strengthened enormously. But Is- 
lam is not particularly strong in everyday 
life, not at all I see no danger whatsoever 
from fundamentalism. 

Q. You have met Dzhokar Dudayev, 
the Chechen leader. What kind of man is 
he? 

A. Very disciplined. Very clever. 
Charming. He knows what he is doing A 
warm person, actually. 


A German neo-Nazi skinhead was Itified in fighting between a 
rightist g an g and a 17-year-old youth in Dresden, the police said 
Sunday. The police said the rightist was stabbed to death in the 
incident on Saturday. Nine others, two of whom suffered deep 
knife wounds, were taken into polire custody. (Reuters) 

President Oscar Luigi Scaffaro of Rady, who is _ recovering from 
tbe flu, called the caretaker prime minister, Silvio Berlusconi, to 
set up a meeting Monday in the hopes of breaking a political 
impasse. The president also scheduled a second round of talks 
with party leaders for Tuesday to try to come up with a new 
government. Mr. Berlusconi resigned Dec. 22 in the face of no- 
confidence motions called by the opposition and a rebel member 
Of his coalition government the Northern League. (AP) 


easy to get arms in Russia. 

Q. But with only light weapons, can 
they indefinitely withstand an assault by 
heavy armor? 

■ A Every soldier in the Russian Army 
learns how to fight a tank — usually not 
a Russian tank. The Chechens know 
what to do. I don’t know how long they 
can hold Grozny, but there are many 
villages in the mountains and they are 


TRAVEL UPDATE 


Q. How can the conflict be ended? 


Can foreign mediation do any good? 
A [President Boris N.l Yeltsin and 


prepared to go there and fight until the 
fast man. 


last man. 

They say they would rather be dead 
and free than alive and a slave. It is 
difficult to predict what might happen if 


A [President Boris N.J Yeltsin and 
Dudayev are no longer able to speak to 
one another, so conciliation from outside 
might be the only way to end it But as 
the point of departure, the Chechens 
would have to be treated as equals. It 
would be hard for the Russians to accept 
this. 

I am afraid that very few people in the 
Russian center know anything about the 
Caucasus, Much Is one reason there was 
so much misjudgment 


A cyclone due to let Mauritius on Sunday weakened on its 
approach to the Indian Ocean island, bringing only heavy raizts, 
meteorologists said. . . =■ ..;.^.(AFP) 

Vietnam Airlines wiU start a frequent-flyer program offering free 
domestic flights for those taking more than 10 trips on the 
n ational carrier, the Vietnam Investment Review reported Sun- 
day. Starting Jan. 20, passengers handing in 10 ticket stubs will be 
able to elajtn a free business class roundtrip on any domestic 
route, while 15 tickets wiU be rewarded with two trips. (AFP) 


Dutch trains will be fitted with “Wack boxes" in a move to help 
tvestigators better determine the canse of accidents, the Dutch 


Bosnians, in Softening Serbian Siege, Risk Partition of Sarajevo 


By John Pomfret 

Washington Pat Semce 

SARAJEVO, Bosnia- Herzegovina — As Unit- 
ed Nations, Muslim and Serbian negotiators 
wrapped up a deal on New Year’s Eve to freeze 
fighting in Bosnia for four months, electrical 


power came to a Muslim-held suburb of Sarajevo 
for the first time since September. 


Bosnian engineers had painstakingly and se- 
cretly run a cable from Muslim-held territory in 
central Bosnia through a new substation in the 
nearby town of Pazaric, over Mount Igman and 
back down to the battle-scarred hamlet of Hras- 
nica southwest of the city. 

In the following days, more cable was installed 
from Hrasnica through a Muslim-controlled tun- 
nel running under Sarajevo’s airport into Saraje- 
vo itself. For the first time since the war began 33 
months ago, the Bosnian capital was connected 
to a power grid not controlled by the Serbs. 

The stringing of several dozen miles of electri- 
cal cable over a mountain and through an under- 


ground walkway into Sarajevo was one of a series 
of moves made by the mostly Muslim Bosnian 
government to soften the siege of the city. 

After more than 1,000 days of fighting in 
Bosnia, the Sarajevo government has moved in 
the last few months to fight the Serbian siege as 
never before — not with brawn and bullets, 
which have proved futile, but with brains and 
ingenuity. 

But while the devices deployed by Sarajevo's 
government were a logical reaction to the 
squeeze placed by the Serbs on the 220,000 
people remaining in this city, they have bad an 
unintended consequence, according to United 
Nations officials. 


Despite the government’s stated opposition to 
the partition of Sarajevo, the creation of an 
independent electrical grid, plans to dig a second 
tunnel — for trucks and cars — under the airport 
and the laying of a pipeline for diesel fuel, among 
other developments, appear likely to hasten the 
division of this city. That is a development, the 


UN officials say, that will undoubtedly please 
the Serbs. 

“This city is divided," said Kris Janowskl a 
UN spokesman in Sarajevo. “It’s complete. It's 
tighter than the Berlin Wall.” 

The engineering works unrolling on tbe out- 
skirts and under Sarajevo also illustrate a second 
point Despite the Serbian-Muslim agreement 
that went into effect Jan. 1 to stop fighting for 
four months and for the Serbs to halt their 
blockade of electricity, gas andjvater supplies to 
Sarajevo, few Bosnian officials express belief 
that the war is over. 

Fewer imagine that the Serbs will make good 
on their promise to allow road traffic to flow into 
the city for more than a few weeks or months. 
And close to no one presumes that the UN 
mission here will do anything to protect the road 
and Sarajevo’s utilities if the Serbs move against 
them. 

“We have made a decision to defend ourselves 
from within,” said Ejup Game, vice president of 
the Bosnian government, explaining some of the 


recent moves. “We realized we cannot always be 
Europe’s victims.” 

Over the last month, German-made tunne'ing 
equipment has appeared on the outskirts of the 
city, and Sarajevo government officials have 
based plans for the second, bigger tunnel on a 
Czech design, according to a Bosnian govern- 
ment engineer. 

Last week, a pipeline also running through the 
existing tunnel supplied the city with diesel fuel 
for the first time in months. And four gas sta- 
tions are now operating in the city. 

A Bosnian government official acknowledged 
that securing a separate source for electricity, 
fuel and maybe even traffic coincidentally cre- 
ates tbe “psychological preconditions" for ac- 
cepting partition. 

“We know we can survive now without the 
Serb part of the city," he said. “That is both 
wonderful and horrible. Wonderful because they 
can't blackmail us anymore. Horrible because we 
could be tempted for the sake of peace to let 
them keep their part of the city." 


investigators better determine the canse of accidents, the Dutch 
railroad announced. The devices will register speed, the signals a 
tram passes and the driver’s use of the brake. - (AFP) 

Fights to Nigeria’s second-largest international airport, Kano, 
will be disrupted for a month starting Monday for reconstruction 
work on the main runway, the News Agency of Nigeria reported 
Sunday. (AFP) 

A moose forced SAS to cancel a flight Sunday. The stowaway 
was discovered aboard a flight from New York to Stockholm, but 
it avoided capture and was not found when the plane was searched 
on the ground in Sweden. Security rules forced the airline to 
cancel the following trip to New York, and the plane was flown to 
Copenhagen where another search was to be earned out. (AFP) 
The death tofi on South Africa’s highways during tbe last month 
totaled 679 people, far surpassing the 106 who died in the same 
period last year, the National Traffic Information Center said 
Sunday. The toll was expected to rise Sunday as vacationers 
headed back from coastal resorts. (AFP) 


Hiis Week’s Holidays 

Banking and government offices wiU be closed or services 
curtailed in the following countries and their dependencies (his 
week because of national and religious holidays: 


MONDAY: Cdfosbia, Panama, Puerto Rico, Venezuela. 
WEDNESDAY: Albania, Morocco. Nepal 
THURSDAY: Burma, Tanzania, Turkmenistan. 

SUNDAY: Japan. Sources: J.P. Morgan, Reuters. 


Britain Wrestles Again With Ghosts of Spies Past 


By William E. Schmidt 

New York Times Service 

LONDON — Five years after the 
Berlin Wall came down, ghosts from 
the Cold War are haunting a stormy 
public debate here: Did leftist writers 
and other opinion makers in Britain 
accept money or favors from Soviet 
intelligence agents seeking to advance 
the Kremlin’s propaganda efforts? 

The question emerged suddenly Iasi 
month, wheo Richard Gott, literary 
editor of The Guardian, one of Brit- 
ain’s most highly regarded newspa- 
pers, resigned in the face of published 
allegations in a conservative weekly 
that he was one of as many as two 
dozen “agents of influence” recruited 
by the KGB during the 1970s and '80s 
in leftist circles in Britain. 


In a public letter of resignation, Mr. 
Gott, 56, denied having received regu- 
lar cash payments f rom his Soviet con- 
tacts, as The Spectator had asserted. 
But he acknowledged that he did take 
money from a Soviet Embassy contact 
to pay for travel expenses to visit Vi- 
enna. Nicosia and Athens to meet a 
Soviet official sent from Moscow. 


sessed with the specter of betrayal — 
embodied in the treachery of Guy 
Burgess, Kim Phil by, Donald Mac- 
lean and Anthony Blunt, recruited at 
Cambridge University in the 1930s by 
Moscow and the core of a Soviet spy 
ring inside British intelligence after 
World War 0 — there is an almost a 
visceral reaction here to the notion 
that the Soviets might have managed 
once again to win the indulgence, if 
not the loyally, of members of Brit- 
ain's political and intellectual elite. 

But unlike Mr. Phdby or the others, 
Mr. Gott was an avowedly leftist jour- 
nalist who presumably never had ac- 
cess to government secrets. 

“In the first few days, after the storv 
broke and I watched all these cameras 
outside my house, I wanted to say. 
‘Hey, wait a minute, Fm not Anthony 
Blunt,”’ Mr. Gott said in an inter- 


stupidity” for failing to tell his editors 
at Tbe Guardian that he took money 


at Tbe Guardian that he took money 
to pay for travel expenses from the 
Soviets, especially after the trips were 
discovered by British intelligence. 
Otherwise, he said it was all a ‘harm- 
less saga.” 

Nonetheless, said Rupert Allason, a 
Conservative member of Parliament 


and a writer on intelligence issues, the 
Gott story has “touched a very raw 


In a country that is volubly ob* 


Still, in the last month, the notion 
that Mr. Gott might be just one of 
several people who enjoyed Soviet fa- 
vors has consumed British editorial 
writers and intellectuals in a feverish 
debate. 

Mr. GoU himself acknowledges 
only that he is guilty of “culpable 


Gott story has “touched a very raw 
nerve in the British psyche." 

“There is an enduring fascination 
with the idea of the colorful British 
traitor.” he said. “How can someone 
with such impeccable credentials, with 
all the benefits of good breeding, sup- 
port a wholly totalitarian regime?” 
For the most part, Britain's more 
conservative politicians and newspa- 
pers have excoriated Mr. Gott and 
The Guardian, the most left-leaning 
of Britain's major dailies. In an edito- 
rial last month. Tbe Times said the 
GoU affair was “about much more 
than newspaper ethics.” 

“It is also about our collective mem- 
ory of the Cold War and the impor- 
tance of that long struggle.” the news- 
paper wrote. 

Emboldened by the revelations. 


some Conservative members of Par- 
liament and newspaper editorial writ- 
ers are now demanding that the gov- 
ernment publicly reveal the identity of 
any other so-called agents of influence 
known to British intelligence. 

But to his sympathizers, Mr. Gou is 
less the villain of a Cold War morality 
play than the unwitting character in a 
tragicomedy: a well-bred graduate of 
Oxford who never made any secret of 
his sympathy for unpopular leftist 
cause* 

In a column in The Observer, now 
owned by The Guardian. Phillip 
Knightiey. a British writer on intelli- 
gence matters, dismissed the furor as a 
“witch hunt” by rightists who want 
“those on the Left who are still around 
lo kneel and confess they were 
conned, used and manipulated and 
were thus guilty of something, prefer- 
ably treason but at least naivete.” 


Dole Measure 
On Bosnia Faces 
Veto, Gore Says 


Warning of New Tremors 
After 3 Quakes Hit Japan 


Agence France-Pnsuc 


WASHINGTON — Presi- 
dent Bill Clinton will veto any 
congressional attempt to unilat- 
erally exempt Bosnia's Muslims 
from a United Nations-im- 
posed arms embargo. Vice Pres- 
ident A1 Gore said Sunday. 


Mr. Gore said in a televised 
interview that the administra- 
tion favored joint action with 
allies to lift the weapons ban on 
the Muslims, who have been 
outgunned by Bosnian Serbs in 
the 33-month-old conflict. 


While be accepted Mr. Gott's resig- 
nation. Peter Preston, the editor of 
The Guardian, has referred to the alle- 
gations as “tactical slime” intended in 
part to embarrass the newspaper be- 
cause it has been attacking corruption 
among top officials of the Conserva- 
tive government. 


But he reiterated the White 
House's opposition to a unilat- 
eral action as proposed in a bill 
presented by Senator Bob Dole; 
of Kansas, the majority leader. 
He predicted such a bill would 
be vetoed if passed. 

He said the president would 
have to block the measure “be- 
cause of the consequences it 
would have for NATO, for our 
relationship with our allies, for 
the Bosnians, and for our posi- 
tion of leadership in the world.” 


TC.KYO — Residents began cleaning up damage on Sun- 
day f'-om three earthquakes that left one person dead and 40 
injure#, and seismologists warned that worse tremors could 
be expected in the next month. 

“Aftershocks from these sea-bed earthquakes have a ten- 
dency to increase in intensity,” said Tokuji Utsu. an official of 
the government's Earthquake Prediction Council. “It is safe 
to think that aftershocks on this scale could continue for more 
than a month.” 

_ But mixed in with the frayed nerves was satisfaction among 
disaster officials that once again Japan's warning system and 
building precautions had kept casualties and damage to a 
minim um 

The latest tremors occurred within 14 hours on Saturday. 
Two of the quakes, ranging from 4 2 to 6.9 on the Richter 
scale, were centered near Hachinohe, 500 kilometers (300 
miles) north of Tokyo, while the third, measuring 5.2, was 
centered about 80 kilometers from the capital. 

The Japanese Meteorological Agency said the three trem- 
ors were the largest of 748 aftershocks in northern Japan since 
a Dec. 28 quake of 7.5 on the Richter scale killed three people 
and injured several hundred in Hachinohe. 

The police said that in Saturday's tremors one person died 
from a heart attack and up to 40 were injured, mainly from 
falling debris. All the casualties were in the Hachinohe area. 

Hachinohe officials said that by Sunday 5,000 homes were 
still without water and many stores were clearing up pieces of 
broken glass and bits of ceiling and walls. 

“The citizens are getting tired of this,” a spokesman for 
Hachinohe's Earthquake Countermeasures Office said. 

The Tokyo quake forced a partial halt in rail traffic as a. 
precaution, but there was no damage or casualties. 
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1 They're Off on Campaign Trail 

Gramm Wins Republicans’ First Straw Poll 


_ _ Sun 4k*.i:TlK ANMVunrd Pif». 

ln Louisiana, Phil Gramm of Texas was the overwhelming 
victor in the year’s first Republican presidential straw poll. 


By Dan Balz 

ll'udtmgfuH /‘im St'mi >■ 

BATON ROUGE. Louisiana 
— Senator Phil Gramm. Re- 
publican of Texas, is not the 
first politician to describe run- 
ning for president as a mara- 
thon. But he may be the first 
candidate to uy to run the long 
race as if it were a sprint. 

The 1996 presidential cam- 
paign is in its embryonic stages, 
but in Mr. Gramm’s pedal-to- 
ihe-metal style, no gathering is 
too smalL no outcome too in- 
consequential to escape his full 
attention. 

“There's only one speed on 
my motor," he said, “and that’s 
all out” 

He demonstrated that inten- 
sity in Louisiana over the week- 
end by winning the first Repub- 
lican presidential straw poll of 
the year in overwhelming fash- 
ion. 

Straw polls are notoriously 
poor predictors of presidential 
nomination fights, and even 
many of the Louisiana Republi- 
cans who voted in this one 
played down its significance. 

“It has nothing to do with 
anything," said Jim Norris, a 
delegate. “It’s like deciding who 


you re going to vote for in 
2004." 

Bui that did not seem to con- 
cern Mr, Gramm. He treated 
the contest almost like the 
nomination itself was at stake. 
He sent two staff members to 
Louisiana for the last two and a 
half weeks to woo the delegates. 
All the delegates got two mail- 
ings from his camp aign 

Mr. Gramm personally 
called about 100 of the dele^ 
gates, according to Fred Meyer, 
one of his top advisers. 

When he look ihe podium to 
speak, the hall erupted with a 
sea of blue Gramm-for-presi- 
dent placards, and when the re- 
sults were tallied Saturday af- 
ternoon, he walked away with 
bragging rights. 

Mr. Gramm won 72 percent 
of the 1.247 votes cast in the 
straw poll, swamping the other 
1 1 people listed on the ballot. 
The conservative commentator 
Patrick J. Buchanan, who ran in 
1992 and may run again in 
1996, finished second with 12 
percent, followed by Lamar Al- 
exander, the former Tennessee 
governor, with 5 percent. 

Trailing far behind were 
three leading Republicans who 
may become candidates: Jack 


Kemp, the former housing and 
urban development secretary, 
with 3 percent: Senator Bob 
Dole, the Senate majority lead- 
er. with 2 percent, and former 
Vice President Dan Quayle 
with 1 percent. 

Mr. Dole and Mr. Quayle 
trailed Alan L. Keyes, a former 
State Department official who 
is the first black Republican to 
set up a presidential explor- 
atory committee. 

“This is ihe first small battle 
in a long war." Mr. Gramm 
said. “But one thing cannot be 
disputed: We won the first bat- 
tle in the war." 

Mr. Gramm's victory can be 
easily dismissed by other Re- 
publicans, but his intensity in 
fund-raising and in starting to 
build a national organization is 
having an impact on other pro- 
spective candidates. 

“He’s giving us the pace of 
the campaign,” said Angela 
(Bay) Buchanan. “Other candi- 
dates. like my brother, are going 
to have to decide quickly 
whether to gel into the race. 
You can’t have Gramm moving 
ahead in state after state like 
this and then expect to get into 
the race in eight months and 
have success." 


POLITICAL NOTES 


Dr. Elders Fights for Old Job 
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Away From Politics 


• New York City’s homicide rate feS nearly 19 percent — or 
by 365 murders — last year, the largest decline in two 
decades, city officials said. Over all, reports of serious crime in 
the city dropped for the fourth straight year- Mayor Rudolph 
Giuliani hailed the 123 percent decrease in 1 994 as proof that 
the dty is becoming a safer place Ijo five and visiL Last year, 
1,581 homicides were recorded iq the five boroughs, com- 
pared with 1,946 in 1993, a decline of 18.8 percent. (AP) 

Six people were found stabbed or shot to death in an New 
York apartment and a seventh was hospitalized in critical 
condition, the police said. The survivor escaped by jumping 
out a second-floor window and was found on the front lawn 
of the Skyline Terrace apartments in the borough of Queens. 
She had been shot and stabbed in the throat, a police 
spokesman said. Detectives were investi g atin g the possibility 
that drags might have been sold out of the apartment. (AP) 

• A tornado cot a 12-nriIe-Jong (20-kilometer-long) swath 

through rural northern Florida, killing one person, injuring 
dozens more and damaging or destroying scores of mobile 
homes. Farther north, wind gusted as high as 145 miles an 
hour (230 kilometers an hour) in North Carolina, killing two 
people and causing dozens of injuries and extensive damage. 
On the West Coast, a storm blasted California with heavy 
rain, wind and snow, causing more than 200,000 customers to 
lose power. . - (AP) 

• The US. Army pilot whose helicopter was shot down over 

North Korea last month did riot violate the mihtary's Code of 
Conduct when he signed a statement saying he had commit- 
ted an “m tolerable crime” when his aircraft “illegally intrud- 
ed'’ into North Korean territory. Pentagon officials said. 
After returning to a hero's welcome that included a congratu- 
latory call from President Bill Qmton, Chief Warrant Officer 
Bobby Hall is not likely to face any disciplinary action for the 
mishap. (NYT) 



Navy 

jet fighters and army” Multiple Launch Rocket systems. 

(LAT) 


Liberals Put Clinton on Notice 

They Vow to Bar a Presidential Sellout to Republicans 


By Steven A. Holmes 

New York Tima Service 

WASHINGTON — The 
remnants of the political left 
have served notice on President 
Bill Clinton that they will not 
stand by silently while he seeks 
accommodation with the speak- 
er of the House, Newt Gingrich, 
and other Republican congres- 
sional leaders. 

Some prominent liberals said 
that unless Mr. Clinton re- 
mained true to what they con- 
sider Democratic principles, he 
could expect increased sniping 
from their wing of the party, 
and perhaps a challenge for the 
1996 presidential nomination 
from a candidate like the Rev- 
erend Jesse Jackson. 

The liberals met at the con- 
ference- of the National Rain- 
bow Coalition, a gathering that 
in past years was little more 
than a showcase for Mr. Jack- • 
son. But the Republican sweep 
in November and Mr. Clinton’s 
iparent readiness to shift to 
c right infused tins meeting 
with a sense of urgency. 

Ira Glasser, executive direc- 
tor of the American Civil Liber- 
ties Union, said the participants 
felt they were being told that 
they were “the biggest losers in 


the country." Yet the Novem- 
ber outcome, many said, has 
also provided liberation. 

For the last two years, partic- 
ipants said, they have held their 
tongues while the administra- 
tion pursued an agenda that 
they had a hard time accepting. 

They backed the president’s 
health care plan even though 
they preferred a single-payer 
system. They kept quiet about 
the crime bill even as it expand- 
ed the federal death p enal ty 
They accepted his deficit reduc- 
tion plan though they felt be 
had not fought hard enough for 
his defeated economic package. 

Now, they say. given the new 
Republican control of Congress 
and the defeat of several promi- 
nent centrist Democrats last 
November, there is no need to 
keep quiet any longer. 

“It was a pretty dispirited last 
two years, some of which was 
reflected in both turnout and 
activism in the last election, ” 
said Robert Borosage. head of 
the Canyaign for New Priori- 
ties, which promotes shifting 
military spending to domestic 
programs. “Now they’re free. 
As a minority, the Democrats 
can’t deliver the president's 


BOOKS 




KILLING CUSTER: 

The Battle of the Little Big* 
horn and the Fate of the 
P lain* Indiana ~ 

By James Welch with Paul 
Stekler. 320 pages. $25. Norton. 
Reviewed by 
Paula Mitchell Marks 

T O the white mflitaiy offi- 
cers with whom he worked 
as a frontier scout, the half- 
white, half-Indian man’s name 
was Joe Kipp. To the Pikuni 
Indians among whom be had 
lived and married, he was Ra- 
ven Quiver. As Joe Kipp, in 
January 1870, he helped lead a 
punitive expedition under Col- 
onel E. M. Baker to the Pikuni 
cam p on the Marias River in 
Montana Territory. 

The soldiers had expected to 
find Mountain Chiefs hostile 
warriors camped there; instead, 
Kipp recognized the tents of a 
peaceful band. He . hurried to 
Baker with the news. 

“That mak es no difference, 
one band or another of them; 
they are all Piegans (Pikunis) 
and we will attack them," was 
Baker’s response. Kipp was 
placed under guard and Baker 
proceeded with the surprise at- 
tack in which 173 Indians were 
killed, “most still in their 
lodges.” 

This is one of the more chill- 
ing stories in James Welch's 
“Killing Custer," a history and 
personal essay that grew out of 
Welch’s involvement with the 

production of an “American 
Experience” film on the Battle 
of the Little Bighorn. Welch, a 
respected Native American 


WHAT THEY'RE READING 


- • Heather McHugh, whose 
'’Hinge and Sign: Poems 196B- 
1993*- was nominated for the 
National Bode Award for Poel- 
; is rereading “ Tristram Shan- 
” by Laurence Sterne. 

It’s sheer joy. 1 can’t wait for 
the chapter OIL chamb e rmaids 
and buttonholes.” 

(Lawrence Malkin, IUT) 


% 



taxy standpoint." But what he 
has produced is nonetheless sig- 
nificant and . deeply affecting, 
for his is a sensitive portrayal of 
the range of oonflicts in which 
hard-pressed Plains Indians 
and whites found themselves 
engaged — ■ with each other and 
among themselves. 

Welch focuses on the more 
brutal 19th-century white at- 
tempts to dispose of the "Indi- 
an problem,” as well as insid- 
ious ]9th- and 20th-century 
attempts to wipe out their cul- 
tures. “And thus," he writes, 
rammentin g on the white out- 
cry that followed the “massa- 
cre” of Custer, “began the long 


As for die Indians whose 
lives and cultures were being 
tom apart by such men, Welch 
reminds the reader that these 
indeed woe . real people who 
courted and loved their families 
and worked together and 
fought among themselves and 


celebrated and mourned. He 
writes of the scourge of small- 
pox among the Man dan in the 
1830s: “Villages along the Mis- 
souri were decimated, mothers, 
brothers, daughters and fathers 
turned away from each other in 
desperation. Frozen bodies 
were stacked like firewood on 
the edge of camps.” 

The image or family mem- 
bers turning away from each 
other in desperation touches el- 
oquently on our common hu- 
manity. 

Ultimately, Welch reminds 
us that Indians were — and are 
— diverse human beings, with 
rich, valid histories and tradi- 
tions and the ability to survive 
Custer and a whole lot more. 


program on the Hill, so they are 
tree to make their own case.” 

Participants at the meeting 
last week were as critical of Mr. 
Clinton and Democratic mod- 
erates as of Mr. Gingrich and 
the “Contract With America.” 

Many of them — labor and 
dvil rights leaders, members of 
the clergy and representatives 
of women’s and gay rights 
groups — described the presi- 
dent as weak and vacillating. 

Mr. Jackson, who has 
dropped hints that he may chal- 
lenge Mr. Clinton for the 1996 
nomination or run as a third- 
party candidate, said he would 
become aggressive, given what 
he called the president’s aban- 
donment of the liberal agenda. 

“In that vacuum,” he said, 
“I’ve had to step up the tempo 
to mobilize progressive forces 
to figbL" 

Mr. Jackson was scornful of 
the White House’s decision to 
invite Mr. Gingrich and his 
mother, Kathleen, for a visit af- 
ter Mrs. Gingrich said in a tele- 
vision interview that her son 
had referred to the president’s 
wife, Hillary, as “a bitch.” 

“These guys just fire away at 
him at will," Mr. Jackson said, 
“and now he’s giving Newt’s 
mother a lour of the White 
House while those of us who 
mobilized voters can’t get a 
meeting.” 

The participants' attacks on 
Mt. Clinton were such that 
Representative Barney Frank, 
Democrat of Massachusetts, 
was led to warn them against a 
debilitating round of wounding 
their friends. 

“They’re frustrated because 
things aren’t going well,” Mr. 
Frank said. “What’s going to 
happen is after six months, 
more of the anger is going to 
focus on where I think it ought 
to be: on the Republicans.” 


LITTLE ROCK. Arkansas — Joycelyn 
Elders, forced out as surgeon general by Pres- 
ident Bill Clinton almost a month ago.’is now 
facing a fight over her plan to return to her 
old job as a professor at the University of 
Arkansas Medical School. 

Members of the budget committee of the 
state General Assembly hate mounted a chal- 
lenge to her plans, which have drawn fire 
from conservative and Christian groups. The 
medical school's budget was ultimately ap- 
proved. but only after its chancellor was 
grilled about Dr. Elders, a tenured professor 
of pediatrics. 

"She’s a very effective teacher." responded 
Dr. Harry Ward, chancellor of the University 
of Arkansas for Medical Sciences. 

“I disagree,” said state Representative Ted 
Mullenix of Pearcy. “I don’t think it's in the 
best interest of the state that she return and 
teach those policies.” 

“Those policies” include Dr. Elders's ad- 
vocacy of sex education in the earliest grades 
and easy availability of contraceptives, and 
especially her pronouncement that masturba- 
tion might be taught to youngsters as a means 
of avoiding the spread of the AIDS virus — 
the latter remark having caused Mr. Clinton 
to dismiss her. 

Dr. Elders responded at a news conference 
by reminding reporters that those in her 
classrooms were “third- and fourth-year 
medical students — fairly sophisticated peo- 
ple." 

But she also resolved to remain in her 
position, despite what are expected to be 
continued efforts by conservative legislators 
to oust her. (SYT) 

Hollywood Heels From Defeat 

LOS ANGELES — The November elec- 
tions, which brought Republicans to power 
in both bouses of Congress for the first time 
in decades, did more than send Hollywood 
liberals into a tailspin. The Republican ascen- 
dance — and the precarious political position 
President Clinton now finds himself in head- 
ing into 1996 — shook the underpinnings of 
their beliefs. 

Since the election. Hollywood has been rife 
with soul-searching, an industry torn apart 
not only by questions about where the coun- 
try is heading but whether the entertainment 
community is out of step with the American 
electorate. 

“I’m absolutely certain we're out of step.” 
said Bob Sertner, a Clinton fund-raiser who 
produces TV movies of the week. “Look 
where we live and what we drive. Were our 
eyes opened by the ability of the Republicans 
to say what they s3id and get votes? I think 
so." 

Only two years ago, Hollywood was 
caught up in the euphoria of Mr. Clinton's 
victory. 

“The Clinton administration had been 


ushered into Washington to thunderous ap- 
plause. and nobody applauded louder than 
the Hollywood community.” said Lcn Hill, a 
TV producer. ’’But after the first two years, 
ihe operation of that administration left even 
Friends of Bill a bit bewildered.” 

Steve Tisch. the co-producer of “Forrest 
Gump" and a sclf-dcscribed “big check writ- 
er" io the Democratic Party, said the election 
left him so disappointed that “it will be 
tougher to write those checks in the future." 

(LAT/ 

Panetta’s Middle-Class Act 

WASHINGTON — The While House 
chief or staff. Leon E. Panetta. gathered 
agency and department officials and other 
top political appointees together for a pep 
talk with a simple message: Things would be 
different now. 

According to two in attendance. Mr. Pa- 
netta said President Clinton would have a 
“honed down” focus on the middle class and 
everything he did and said publicly would be 
to that end.” 

The While House w'ould coordinate better 
with the cabinet departments. Every trip 
around the country and the world would be 
designed to tell some part of the story of the 
president's fight for the middle class. All 
major administration statements, particular- 
ly testimony before Congress, would be run 
through the White House political shop to 
ensure its harmony with the central, centrist 
message. 

The meeting Friday lifted the despondency 
thaL has befallen many of Mr. Clinton’s polit- 
ical appointees. The political troops had been 
waiting since November to be told how Mr. 
Clinton planned to right his faltering presi- 
dency and return from the sidelines to chal- 
lenge Republicans in the great national de- 
bate over the role of government. 

But behind Mr. Panetta ’s brave words, 
some of Mr. Clinton’s aides, and some out- 
siders he has spoken with over the past 
months, have grave doubts. They wonder if 
the president or his White House is up to the 
task of successfully challenging a surging Re- 
publican Party or whether the November 
repudiation by voters has done anything 
more than reinforce the president's belief that 
his problems are not of his character or his 
policy but of public misunderstanding creat- 
ed by a news media aligned against him. 

f HP) 

Quote/Unquote 

The House speaker. Newt Gingrich, saying 
he is not bothered by the negative attacks on 
him from Hollywood and the mainstream 
news media: “I expect the counterculture to 
attack me. If you try to influence a civiliza- 
tion, probably the other side is going to fight 
back. That’s their right. One of their vehicles 
for fighting back is the entertainment medi- 
um they dominate.” ( NYT) 


Book by Simpson, Out Next Month, 
To Discuss His ‘Pain and Suffering 5 


By Lawrence Van Gelder 

New York Tima Service 

NEW YORK — A book by 
O. J. Simpson discussing spou- 
sal abuse, his slain former wife 
and his assertion of innocence 
in her murder will be published 
next month. 

The book is titled “I Want to 
Tell You” and is written in col- 
laboration with Lawrence 
Schiller, a former neighbor and 
a producer, director and jour- . 


Mr. Schiller said a law that 
look effect this month in Cali- 
fornia to prevent criminals 
from profiting from their acts 
would not apply to Mr. Simp- 
son in the event he is found 
guilty. Even if he was convicted. 
Mr. Schiller said, it was his un- 
derstanding that the law would 
not apply to contracts signed in 
1994. 

Mr. Kardashian said Mr. 


Simpson had been receiving 
2,000 to 3.000 pieces of mail 
daily “from people all over the 
world, every state of the United 
States.” 

The book interweaves ex- 
cerpts from some of those let- 
ters with Mr. Simpson’s re- 
sponses. Topics include racism, 
the judicial system and the news 
media. 


Paula Mitchell Marks, the au- 
thor of “ Precious Dust, ” w rote 
this for The Washington Posl 


BRIDGE 


By Alan Tniscott 
J N the diagramed deal many 


West players would bid two 
no-trump with the West band 
over one spade, but two (Un- 
determined effort by the whites monds was chosen. He then bid 
to destroy Indian cultures, five clubs over four spades, and 


which gpe$ on today in a more 
subtle form in government, 
schools and churches.” 

Despite such indictments — 
and die truth they represent — 
this is no polemical treatise. Itis 
telling that Welch finds the 
Sioux in the 1990 fOm "Dances 
With Wolves”, “too homoge- 
nized, too nice,” preferring in- 
stead "Little Big Man” of 20 


-xsssse sasswraj 

led up to iL At the same time, he with its own 
nrovides a dear overview of the mores and values, and “by 

“ . L.. . InJiant 


doubled five spades. 

The lead of the diamond 
king, or the dub ace followed 
by a shift to diamonds, would 
have led to a one-trick defeat 
But the lead of the singleton 
heart, threatening a ruff, left the 
outcome in doubt South won 
with the ace, and led a low 
trump. West played the ace, 
running a slight risk of destroy- 
ing a singleton king in his part- 
ner’s hand. 

. The next move was more dif- 
ficulL If East held the diamond 
ace; West could lead that suit 


trump and claim his contract. 
The diamond losers would go 
on dummy's beans. 

Could West know to under- 
lead his dub ace at the third 
trick, giving his partner the lead 
for the crucial heart ruff? Yes, 
in an expert partnership. East 
should play the heart three on 
the first trick as a suit-prefer- 
ence signal for dubs. If be hdd 
the diamond ace he would play 
thedght to call for a high-rank- 
ing suit. 

NORTH 
• ♦ J 63 2 
9KJ954 
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U.S. Poll Shows 
Sympathy for 
Abortion Rights 

The Astociared Press 

NEW YORK —Most Amer- 
icans are more sympathetic to- 
ward abortion rights groups, 
and less sympathetic toward 
abortion opponents, because of 
recent killings at two clinics, a 
Time/ CNN poll said. 

The poll, released Saturday, 
found that 39 percent of re- 
spondents said they had more 
sympathy for abortion-rights 
groups after the Dec. 30 shoot- 
ings, compared with 25 percent 
who said they had less sympa- 
thy for them. 

When asked whether they 
had more or less sympathy for 
anti-abortion groups, 57 per- 
cent said they had less, while 12 
percent said they had more. 


The book has been described 
as an effort by Mr. Simpson to 
respond to the more than 
300,000 pieces of mail he has 
received since his arrest in June 
on charges that he murdered his 
former wife, Nicole Brown 
Simpson, and her friend Ron- 
ald L Goldman outside her 
home in Los Angeles. 

“One of the things O. J. said 
to me in my first meeting with 
him about the book was, "This is 
not my biography; this is my 
response to the public’s re- 
sponse to me, to my pain, to my 
suffering,’ ” Mr. Schuler said. 

None of the principals in the 
arrangements for the publica- 
tion of the book would discuss 
how much was paid for iL 

“That is something we can- 
not divulge,” said Robert Kar- 
dashian, one of Mr. Simpson’s 
lawyers. “I can elaborate a little 
bit to say the funds he is receiv- 
ing are all going to his defense 
fund.” 

The publisher. Little. Brown 
& Co., said it was planning an 
initial press run of 500,000 
copies. 

[Mr. Goldman’s father, Fred 
Goldman, said, “I guess it’s an- 
other disgusting attempt at 
commercialism,’’ The Associat- 
ed Press reported. “Coming 
from the defendant, it’s perhaps 
even more outrageous.”] 


Japan Asks to Be Uninvited 
When U.S. Marks War’s End 

Reuters 

TOKYO — Japan has asked the United States not to invite 
it to a major ceremony to commemorate the 50th anniversary 
of the end of World War II, a Japanese newspaper reported 
Sunday. 

The Asahi Shimbun said Japan took the action to avoid 
having to refuse invitations the United Slates planned to send 
to the heads of state of its war allies, Asian countries and 
defeated nations. The newspaper said the ceremony was 
planned for Sept. 2 in Honolulu and that the United States 
wanted the event to be the highlight of World War 11 com- 
memoration events. 

The Asahi said Japan told the United Slates it did not want 
to attend the ceremony because of the “feelings” of the nation 
about the war and also because Russia might attend. Japan 
and Russia have yet to conclude a World War II peace treaty, 
mainly because of an ownership dispute about the Kuril 
Islands. 
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1860s and *70s. 

Readers looking for new in- 
formation on Little Bighorn, 
considered the most stunning 
victory by Indians in the long 
history of their dispossession of 
Western lands, will not find 


T his is the key to “Killing 
Custer”: Welch’s own abili ty to 
look thoughtfully and nonjudg- 
mentally at the essential hu- 
manity and diversity of his sub- 


800. But if South hdd the dia- 
mond ace but lacked the club 
king, a diamond play at this 
point would be fatal. 

It was tempting for West to 


jecis. x>n both sides. He is far play the dub ace, looking for a gJJ®* 
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Bodi sides were vulnerable. The 


kinder to Custer than some 
white historians have been, pro- 


signal from his partner. He 
would get an encouraging sig- 
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Nuclear Deal With Iran 


Iran may add an atomic bomb to its 
arsenal within the next decade, perhaps 
within five years, American and Israeli 
officials warn. Before it is too late to head 
off that dangerous development, Wash- 
ington needs to reconsider how to deal 
with Tehran on this issue. 

The United States has sought to con- 
tain Iran, along with next-door rival Iraq. 
This policy of dual containment has in 
practice meant dual isolation, trying to 
minimize all contact and commerce, not 
only by Americans but also by other 
countries. That policy is apparently fail- 
ing to keep Iran from getting what it 
needs to build a bomb. 

However distasteful the regime in Teh- 
ran may be, if the principal goal is a non- 
nuclear Iran, Washington would be better 
off Uying to strike a bargain like the one it 
made with North Korea. Israel, which has 
maintain ed quiet contacts with Tehran, 
may know of a suitable go-between. 

Sh unnin g Iran may appeal to those 
with bitter memories of Tehran's humili- 
ating mistreatment of American diplo- 
mats, but it aggravates Iranian paranoia 
and adds motivation to build the bomb. 
It also impedes efforts to halt Iranian 
bomb-making by limiting diplomacy, 
and by trying to stop all other countries' 
commerce with Iran instead of focusing 
on trade in bomb-building technology. 

Germany, India and France resent 
American accusations of appeasement 
for continuing their commerce with Iran 
but have gone along with American ef- 
forts to halt trade in bomb and missile 
technology. Pakistan, China and North 
Korea oppose the economic embargo in 
principle and have been only too pleased 
to fill the void. Technology has also 


seeped out or leaky Russia, Ukraine and 
other former Soviet republics. 

Getting these countries to curb afi nu- 
clear-usable trade will be easier if it is not 
seen as part of a total embargo. Mean- 
while, Washington is right to sustain a 
total ban on U.S. trade with Iran. 

The outlines of a potential nuclear 
deal start with Iran’s dismay over efforts 
to deny it nuclear reactors, which it is 
entitled to receive under the Nuclear 
Nonproliferation Treaty. It has won 
some Third World support in advance 
of a review conference this spring on 
extending the treaty. 

Iran ma y be amenable to the approach 
the United States took to North Korea. 
That means permitting delivery of the 
nuclear reactors that Iran has bought 
from Germany, China, Russia and other 
countries. In return, Iran would have to 
gp well beyond the requirements of the 
nonproliferation treaty by forgoing the 
reprocessing of spent nuclear fuel that 
turns it into bomb-making plutonium 
and a<™pting more intrusive monitoring 
of all its nuclear ales. 

Nuclear diplomacy with Iran will be 
difficult. Unlike North Korea, which had 
been trying to open ties to the United 
States, Iran’s government is still under the 
sway of fundamentalist militants who are 
prepared to use eveiy means, including 
terrorism, to spread their version of an 
Islamic revolution. Isolating Iran, howev- 
er. may be strengthening the militants. 

The time has not yet come for the Unit- 
ed States to re-establish full commerce and 
contact with Iran. But isolation is not 

a ing Iran from building a bomb. A 
natic nudear deal is worth a try. 

— THE NEW YORK TIMES. 


Future of Peacekeeping 


The United Nations peacekeeping op- 
eration in Bosnia can hardly be said to 
have kept the peace. It has been a laud- 
able humanitarian contribution but a po- 
litical disaster, and now debate is picking 
up on what to do about peacekeeping 
situations to come. Not alone. Senator 
Bob Dole is fed up with the United Na- 
tions and proposes to ensure that no 
participating Americans serve under UN 
command and to shrink American fund- 
ing. UN Secretary-General Butros Butros 
Ghali would give peacekeepers more real- 
istic mandates, budgets, weapons and 
training and more authority in the field. In 
short, Mr. Dole would give a freer hand to 
the United States and Mr. Butros Ghali a 
stronger hand to the United Nations. 

In Bosnia the Security Council sem 
into a raging war a feeble force. It could 
do its work only by standing up to trans- 
gressors but then needed protection and 
could protect itself only by NATO air 
strikes — and these would provoke fur- 
ther retaliation. In this way the United 
Nations became a hostage of the very 
dements, mostly the Bosnian Serbs, 
whose depredations it had been sum- 
moned to deter. The European providers 
of UN peacekeepers thought it necessary 
to accept the appalling situation in order 
to move Bosnia toward a political settle- 
ment. But with no U.S. peacekeepers to 
worry about, an increasing number of 
Americans came to feel that the situation, 
which included the condoning of Serbian 
“ethnic cleansing” and the limiting of 
Muslim self-defense, was simply too high. 

From this chastening experience in 
Bosnia, the American debate on UN 
peacekeeping has proceeded on several 
levels. On the one where there is now 
virtual unanimity, it is accepted that Bill 
Clinton was wrong to go along with the 
Security Council's discredited initiative. 
He was in good company but he was 
wrong. Some go on to suggest that some- 
how the United Nations sneaked the ini- 
tiative past Washington. But of course 
the initiative was public and approved by 
the American government. There is a 
further tendency to believe that somehow 
the United Nations has the means to 


compel American support of or partici- 
pation in such a UN operation. In fact, 
even in an operation like this one that 
Washington approved, there was no way 
to make the United States put in troops, 
and the United States did not 

Senator Dole’s proposal to keep future 
American peacekeepers under American 
command cuts across UN pride and effi- 
ciency but m the prevailing political cir- 
cumstances, may turn out to help rally 
fading American sentiment for any inter- 
national peacekeeping at all. His call to 
further reduce American peacekeeping 
contributions, however, overlooks the 
fact that the United States is already 
hundreds of millions of dollars behind in 
its UN assessments. 

Mr. Butros Ghali represents not one 
fed-up nation but many anxious nations. 
They or their regions may yet need a cop 
on the beat. It is hard for a secretary- 
general to speak the hard truth implicit in 
U.S. policy: that some member nations in 
trouble cannot expect international rescue. 
He accepts, however, that peacekeeping 
must represent the Security Council's “col- 
lective will” The “ready reaction” force 
that he would ask UN members to prepare 
for emergencies would gp into action at 
the bidding of the Security Council, not 
the Secretariat It could go nowhere if the 
United States did not agree. 

International peacekeeping covers a 
variety of functions from preventive di- 
plomacy to actual combat In a disorder- 
ly world it is an essentia] activity, and as 
ihe Cold War ended it became a popular 
idea. Now, despite some successes, the 
wrecks — especially those in Bosnia and 
Somalia — have stirred a general disillu- 
sionment and a round of recriminations. 
The powerful United States has its own 
capacity to care for interests it deems 
vital as in Iraq, and in that sense it can 
do better than most without international 
peacekeeping. But as the lone global 
power it also has a greater self-interest 
than any other country in improving and 
supporting a system which does not de- 
pend on American intervention alone to 
maintain world stability. 

— THE WASHINGTON POST 


Other Comment 


For Bipartisan Foreign Policy 

The U.S. governmental system of 
checks and balances does not stop aL the 
water’s edge. As just one recent example 
of partisan wrangling, recall the some- 
what successful effort by Democrats to 
rein in then President Ronald Reagan's 
hostility toward Nicaragua's Sandinista 
regime in the 1980s. 

Now the partisan tables are being 
turned. On Wednesday, Senate Majority 
Leader Bob Dole, Republican of Kansas, 
introduced a set of bills using the con- 
gressional power of the purse against 
President Bill Clinton’s foreign policy, 
which Mr. Dole and other critics find 
unfocused and inconsistent. 

However, if Mr. Dole is to be convinc- 


ing as elder statesman, he must make sure 
that his foreign policy agenda truly has 
policy and not the Democratic president 
as its targeL A politically motivated for- 
eign counterpolicy, undermining the 
president at eveiy point, would hurt the 
country as well as Mr. Clinton and, in the 
end, undercut Mr. Dole's own well- 
known presidential ambitions. 

U.S. Cold War foreign policy in its 
crucial opening years was, in good mea- 
sure, the creauon of a Republican sena- 
tor, Arthur Van den berg, and a Demo- 
cratic secretary of slate, George C. 
Marshall. A durable posl-Cold War poli- 
cy will require that kind of cooperation 
between Mr. Dole and Secretary of State 
Warren Christopher. 

— Los Angeles Times. 
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OPINION 


Start Making 1995 a Year of U. S. - Japanese F Headship 


W ASHINGTON — When Tomiichi 
Murayama meets Bin Clinton in 
Washington on Wednesday, the Japanese 
prime minister win begin setting the stage 
for what can either be another difficult 
patch for Japan and the United States or 
the opportunity for a new beginning. 

The symbolic year itself, bringing the 
50th anniversary of the end of “The Pa- 
cific War,” as it is called in Japan, is the 
background on which one of these two 


There are no permanent 
frimds, only permanent 
interests . Japan and America 
share several permanent 
interests . Thefriendship is 
firmly based* but it needs 
regular attention. 


scenarios will be played ouL First im- 
pressions count for a lot In today’s world 
of electronic media, six-second sound 
bites and limited attention spans, where 
context is very often more important 
than fact in forming public policy. 

The sensitivities which surround this 
anniversary of the end of World War II 
in the Pacific were apparent in recent 
months. A plan by the Smithsonian Insti- 
tution to exhibit the Enola Gay, the air- 
craft famous for dropping the atomic 
bomb on Japan, caused a flap in the 
United States: adjustments were made to 
that plan. Then the U.S. Post Office 


By William Clark Jr. 

ann ounced the issue of a stamp showing 
the atomic bomb’s signature, the mush- 
room cloud. After an outcry in Japan, the 
stamp was replaced by one showing the 
man who made the ultimate decision to 
drop the bomb. President Harry Truman. 

Fifty years after the fact, both coun- 
tries are still struggling to come to grips 
with the Pacific War. In America, argu- 
ments about racial overtones and ulti- 
mate war aims still resonate, while is 
Japan the struggle to take a dear look at 
Japanese actions before and during the 
war still has far to go. In this atmosphere, 
the president and the prime minister 
wisely decided on an early meeting to set 
the tone for the year ahead. 

The task is not easy because both 
countries are in the midst of political 
change. Voters in Japan and America 
have Tost confidence in politicians in gen- 
eral. In both, elected officials are keen to 
show a new face. In America this is 
dearly seen in the opening of the 104th 
Congress. In Japan the recent dismissal 
of senior bureaucrats by their political 
masters is a visible signal of change. 

Such periods of fluidity are not the 
time for great policy shifts; they are a 
time for building in the minds of the 
people of both nations the belief that 
each is sensitive to the other’s concerns 
and working to shift the parameters in 
positive directions. 

In the last two years trade has domi- 
nated the public dialogue between Wash- 
ington ana Tokyo. Indecision and con- 
stantly shifting policy pronouncements 
by the United Mates, and stiff bureau- 


cratic responses and avoidance of leader- 
ship reponability by Jafan, 
the two countries to drift apart. Efforts 
are now needed to move the relationship 
in a more positive direction. 

The Pacific War anniversary itself sug- 
gests areas where America and Japan 
might devote some effort to good return 
over the year ahead. The United States 
should consider Japan’s interest in be- 
coming a permanent member of the 
United Nations Security Council To 
help prepare for that posribflity, Wash- 
ington could well consider using this year 
to dear up some of the characterizations 
that still remain from the war. 

Relatively few people realize that the 
UN Charter contains language describ- 
ing Japan and Germany as enemy na- 
tions. One of the roadblocks to Japan 
taking a permanent seat on the Security 
Council is the fear, not unfounded, that if 
the charter were to be opened it could 
never, like Humpty-Dumpty, be put bade 

^S^t^ould be possible in 1995 for 
the United States to lead a more modest 
undertaking to remove pejorative lan- 
guage from the charter. While this will 
not satiirfy Japan's aspirations, it m i gh t 
be the first step toward the longer jour- 
ney of a wider charter revision. 

japan is ideally positioned this year to 
play a low-key but important role of 
great value to the United States. America 
has long had a major interest in Asia and 
been willing to commit its resources to 
mamfwmmg its place there. In part, the 
Pacific War ran be seen as the ultimate 
effort to avoid being shut out of Asia. 

In the past few years, the United States 
has taken the lead in developing the Asia- 


Pacific Economic Cooperation forum. 
Japan is chairman of the group for 1995 
and will host an APEC summit in Osaka 
in November. There are forces in Asia 
today which would limit the economic 
openness of the region to America. From 
the APEC chair, Tokyo can do much to 
see that Asian, economic doom remain 
open — a policy that will benefit Japan, 
the United States and the whole reman. 

These are only two of many possibili- 
ties that should be addressed as . the 
Washington summit and in the months 
that follow: In an increasingly troubled 
world, old friends are to be the more 
valued. Yet, as Bismarck observed, there 
axe no permanent friends, only perma- 
nent interests. Japan and the United 
States share several permanent interests. 

Military stability m Aria is important,: 
and the U.S.- Japanese security treaty 
supports it Democratic governments are 
important, and they are growing in num- 
ber with encouragement from America 
and Japan. Free trade is important to the 
world’s two largest trading nations, and 
APEC supports free trade. 

But while friendship is firmly based, it 
is never static and needs regular, atten- 
tion. In the year of the 50th anniversary 
of the end of a brief but bitter period 
when the two Countries- were enemies, 
what better way to celebrate than to 
strengthen their friendship?- 

The writer, a former U.S. assistant sec- 
retary of state far East Asian and Pacific 
affairs in the Bush administration, is. the 
Japan chair holder at the Center for Stra- 
tegic and International Studies in Wash- 
ington. He contributed this comment to the 
International Herald Tribune 


Japan Has Problems , but Beware of Underrating Its Strengths 


T OKYO — For the past cen- 
tury the West has oscillated 
between applauding and dis- 
missing Japan. The present be- 
lief that Japan is no longer a 
serious challenger to North 
America and Europe deserves to 
be shot down immediately. 

To begin to think of writing 
off Tokyo is to fall into the old 
trap of first exaggerating Japa- 
nese strengths and then all too 
quickly reckoning that it is safe 
once again to ignore them. 

The view that Japan's sup- 
posedly faltering economy and 
fragmenting state represent a 
diminished challenge io other 
advanced industrial nations 
should be treated with a great 
deal of skepticism. The West 
has got into lots of trouble in 
the past by convincing itself 
that Japan could never industri- 
alize, fly attack planes or cap- 
ture export markets. It risks do- 
ing exactly the same in the final 
years of this decade. 

The West, of course, enjoys 
the rare treat of reading about 
the mess Japanese property 
groups have made of their Ln- 


By Roger Buckley 


vestments in America, and the 
heavy currency losses that Japa- 
nese banks have suffered when 
forced to repatriate their over- 
seas funds. These problems are 
the result of policy errors. But 
consider, also, Japan's funda- 
mental strengths. 

Cold statistics suggest that 
there is still plenty of vitality left 
in Japan. Take the recent World 
Bank calculations on how to 
measure national wealth. 

On the conventional GNP per 
capita ranking, Japan stood third 
behind Switzerland and the Unit- 
ed States. On the new list, adjust- 
ed for purchasing power parity. 
Japan slips (to no one's surprise) 
to seventh place and Luxem- 
bourg gains the top spot. 

Yet those who are forever dis- 
paraging the high pikes the Japa- 
nese consumer has to put up with 
have some explaining to do, since 
even on the new figures Japan 
ranks second among the Group 
of Seven industrial powers. Not 
too bad for a country that was 
literally ashes half a century ago. 


The West also needs to remem- 
ber that Japan is now emerging 
from its most prolonged econom- 
ic recession since the end of 
Worid War H. Growth win ini- 
tially be slow; there are formida- 
ble roadblocks ahead. But many 
rival states would dearly love to 
have Japan's staggering foreign 
reserves, its enviably low levels of 
inflation and unemployment, and 
the cushion provided by returns 
on its overseas investments. 

Reports in Western media not- 
ing how America has regained the 
position as the world's leading 
domestic manufacturer of auto- 
mobiles tend to downplay the 
fact that this was aided by Japa- 
nese investment in America. Ap- 
proximately 2 million vehicles in 
the American total were pro- 
duced on assembly lines owned 
by Japanese automakers. 

Equally, the shift in produc- 
tion of Japanese manufacturers 
to the booming newly industrial- 
izing economies of Asia suggests 
that Japanese corporate man- 
agement is prepared to ignore 


the voices of those at home who 
fear deindustrialization and the 
hollowing out of the economy. 

Over time, both these trends 
can only strengthen Japan's fi- 
nancial position. 

Certainly, the competence of 
Japan's “iron triangle” of bu- 
reaucrats, politicians and busi- 
nessmen operating in a semi- 
corporatist maimer to promote 
tile interests of Japan Inc. is cur- 
rently in question. 

The endless and confusing 
game of musical chairs being 
played by politicians as they 
splinter and then regroup is like- 
ly to drag on for al least another 


couple of years, but the gover- 
nance of Japan is not yet in 
question. The daily machina- 
tions of the politicians have put 
even more firmly in the 
ids of the professional bu- 
reaucrats. and they will be in no 
hurry to surrender their gains. 

The Japanese bureaucracy can 
be relied on to use its consider- 
able expertise and powers to 
guide both its nominal masters — 
at present the Socialist-conserva- 
tive coalition led by Prime Minis- 


ter Tomhcbi Murayama,' whose 
popularity will be tested in the 
upper house Diet elections this 
summer — and its now decidedly 
less cocky industrial and finan- 
cial sectors. Repeated calls from 
corporate sources for greater de- 
regulation and a reduttkm of bu- 
reaucratic controls are guaran- 
teed to be resisted by officialdom. 

’ Reports of frequent ministeri- 
al changes and the spate of bad 
news from corporate board- 
rooms can give a misleading im- 
pression of Japan. Yet the na- 
tion's social stability remains 
rock solid and the economy is 
gradually picking up. Japan may 
have a host of unimpressive po- 
litical parties and a decidedly 
weak international profile. But 
the country’s bureacracy is still 
at the helm, and its economy 
takes some bearing. 


The writer, who teaches history 
at the International Christian 
University in Tokyo, is author of 
** U.S. -Japan Alliance Diploma- 
cy, 1945-1990.” He contributed 
this comment io the Internation- 
al Herald Tribune. 


American Business Is Seeing the Light About Rule of Law in China 


By Thomas L. Friedman 


G uangzhou, china — i 

did my Christmas shopping 
early this year. Traveling around 
southern China and Hong Kong 
I bought Microsoft Word and 
Word Perfect for $10 each. 
Picked up a CD of Walt Disney’s 
“The Lion King" for $4.50 and 
got an armful of Disney sweat- 
shirts for small change. They 
were all pirated rip-offs pro- 
duced in Chinese factories, and 
they were about as hard to buy 
here as noodles and white rice. 

Pretty brazen, you say, selling 
all this bootleg out in the open ? 
Hey, thal's nothing. Joseph Stig- 
iitz, a member of President BUI 
Clinton's Council of Economic 
Advisers, once got a letter from a 
Chinese pirate publisher asking 


him to write a special preface for 
the pirated Chinese edition of 
his own economics textbook — 
for which be was receiving no 
royalties. How do you say 
“chutzpah" in Chinese? 

Whether it’s MS-DOS or 
Mickey Mouse, these pirate 
goods are only the most visible 
symbol of why China is becom- 
ing America’s biggest trade 
headache, not just opportunity. 

The Clinton administration 
has decided — rightly — that it is 
time to confront Beijing. Wash- 
ington recently blocked China’s 
entry into the new Worid Trade 
Organization until it agrees to ac- 
cept some basic norms of interna- 


tional commerce, and has threat- 
ened China with $2.8 billion in 
punitive tariffs if it does not start 
closing its 29 pirate CD factories. 

The Chinese assumed that 
American businesses would come 
to their rescue and force the ad- 
ministration to back down, as 
happened last year when Mr. 
Clinton tried to link trade with 
China’s human rights behavior. 
But for now roost of the U.S. 
business community has stood 
with the administratioiL This has 
produced an important shift in 
the balance of power between 
Washington and Beijing. 

Talking to American execu- 
tives working in China, it is strik- 


Haiti Needs Jobs More Than Hong Kong 


B ERKELEY, California — Left 
to itself, there is little reason to 
think dial the Haitian economy 
will substantially improve. Haiti 
is, by far, the poorest place in the 
Western Hemisphere, one or the 
poorest in the world, and it has 
been so for a long time. Even if 
the United Stales has finally 
stopped a long siring of dictators 
from simply looting the place, as 
they have done again and again, 
there still will not be jobs. 

Haiti lacks tile basic ingredi- 
ents that have propelled once 
poor Asian nations into rapid de- 
velopment; education, infrastruc- 
ture. a functioning social struc- 
ture, competent government, en- 
trepreneurship. an industrial base 
to build upon, rapid productivity 
increases in agnculrure. 

Should Washington just leave a 
check and get out? It can. It can 
call it development aid and mean 
what it says. But pumping sub- 
stantial governmental aid into the 
island will not produce real jobs, 
and it will not drive development. 

Because the situation in Haiti 
is so particularly desperate, 
some of the funds will simply go 
into feeding the population and 
providing rudimentary medical 
services. The developmental part 
will typically consist of investing 
the aid funds in infrastructure — 
roads, schools, health facilities 
— and the care and (ceding of a 
bureaucracy io run them, a bu- 
reaucracy associated with a pa- 
tronage system to dish out the 
jobs and cream off the contracts. 

We Americans would do much 
better by the people of Haiti, and 
at less cost to ourselves, if we were 
to substitute jobs for aid. And the 


By Stephen S, Cohen 

easiest way to ship jobs to Haiti, 
jobs that fit with the labor force 
and wage structure of the island, 
is to shift to Haiti a small but 
substantial (by the standards of a 
little island) amount of the U.S. 
quota on apparel imports. 

Currently, access to the U.S. 
market for foreign producers of 
garments is limited bv a system of 
quotas. The lion's share' is held, 
and treated almost as a property 
right, by the not-so-poor-any- 
more nations of the Asia-Padfic 
region, including places such as 
Hong Kong, Taiwan and South 
Korea, where national income is 
well over 10 times that of Haiti. 

Typically in places like Hong 
Kong, there is an auction system. 
They get the quotas free, then sell 
them to the highest bidder, who 
sometimes, illegally, makes the 
products in China and the labels 
in the country of tbe quota. 

Many economists have pro- 
posed. time and again, that the 
United States itself run the auc- 
tion and pocket the proceeds in- 
stead of simply giving them away 
to well-established business orga- 
nizations that do that themselves. 

Shifting some of that quota to 
Haiti would result in the almost 
instant creation of real jobs — 
not wonderful jobs Tor brain sur- 
geons and rocket designers, but 
many real, productive jobs at 
wages, above the current Haitian 
average; jobs thal are likely to 
last for many years and not just 
for a season or two as in boon- 
doggle foreign aid relief and con- 
struction projects; jobs that, will 


involve less (although, given the 
context, surely some) corruption. 

And unlike direct aid, it would 
cost tbe U.S. government nothing. 
If we are serious about our respon- 
sibilities to our troubled and trou- 
bling immediate neighbors, if we 
are serious about building their 
economies (and it is not rebuilding 
— it is building in the first place) 
to stabilize those societies and to 
anchor the population to the 
country, there are few tools as 
efficacious and as easy to use as 
shifts in apparel quotas. 

Further, a shin to neighboring 
Haiti of textile quotas from Asia 
will likely have a positive effect on 
the U.S. textile industry, as the 
basic textiles will be sourced from 
America and not from Asian pro- 
ducers. In most of Asia, even when 
U.S. textiles are competitive in 
price and quality (here is no 
chance of penetrating the market. 

There is precedent for such an 
approach. In the complex web of 
payoffs and hat-passing for the 
Gulf War. the United States in- 
creased Turkey's quotas. Half that 
increase was provided by reduc- 
tions in the quotas for Taiwan. 
South Korea and Hong Kong — 
their small contribution to the war. 
A.nd because it was “voluntary," it 
did not lake an act of Congress. 

Given the exceptional circum- 
stances, the U.S. government 
should be able to gently prevail 
upon those who currently own the 
property rights it creates" to cede a 
little in the U.S. national interest. 


The writer, a professor at the 
University af California, Berkeley, 
contributed this comment to The 
Washington Post. 


mg how many of them sound like 
members of Amnesty Interna- 
tional these days. Why? Because 
businesses are learning that Chi- 
na's trade abuses and human 
rights abuses are just flip sides of 
the same coin — the absence of 
the rule of law. 

Many businesses thought they 
could finesse that absence of 
laws with “guanxi.” or “connec- 
tions" with key Chinese officials. 
Bui connections didn’t help Mc- 
Donald's when the Chinese ig- 
nored its 20-year lease and boot- 
ed the Big Mac from its biggest 
restaurant in the world off Tian- 
arnnen Square, to make room for 
a commercial complex. 

Connections didn’t help Leh- 
man Brothers when it was stiffed 
by two state-owned Chinese trad- 
ing companies, which allegedly 
owe it $100 million. 

They have not helped the many 
U.S. businesses that have been 
frozen out of the retail market in 
China by huge Chinese trading 
companies linked to the army and 
ruling families. 

And they have not helped the 
foreign firms in China that are 
forced to pay triple what the Chi- 
nese do for airline tickets, office 
space or electricity. 

China has been able to get 
away with this because it is so big 
that every major company felt it 
had to have a stake here. But 
lately, the risks of doing business 
in China have begun to outweigh 


the rewards because the elephant 
is turning out to be a rogue. 

Says John Karom, an Ameri- 
can business consultant in China: 
“The same arbitrary abuse of 
power that characterized China's 
overall human rights behavior is 
now the principal obstacle to da- 
rn ^successful business in China.” 

This is not going to be easy to 
remedy. Because when you ask 
China’s leaders to observe base 
trade norms, you are asking them 
to institute commercial laws, in- 
dependent courts, anti-corrup- 
tion measures, equal treatment 
for foreigners ana to do away 
with their heads- I-win-taiis-you- 
iose way of doing business. 

But all of chat threatens Chi- 
na's political and military elite, 
who own a lot of the pirate fac- 
tories and benefit from the arbi- 
trariness and corruption. 

Many businesses thought that 
once Washington do-linked hu- 
man rights and trade, the China 
problem would go away. But the ' 
same Chinese boot that stomped 
on democracy demonstrators in 
Tiananmen Square in 1989 
stomped on Ronald McDonald in 
Tiananmen Square in 1994. 

Thai is why before this stoiy is 
over American business, which so 
insisted on getting human rights 
and democracy off the agenda of 
Chinese- American relations, will 
have to be at the forefront of 
putting them back there. 

The New York Times. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: Corean Freedom 

SEOUL — The independence of 
Corea was solemnly proclaimed 
here yesterday [Jan. 7], In the 
forenoon the King, at the head of 
an imposing procession of civil 
and military dignitaries, and offi- 
cers of the Royal Household, pro- 
ceeded to the sacred temple of his 
ancestors and there declared that 
henceforth Corea would be de- 
pendent on no other country. 

1920: Americans Leave 

PARIS — The American Army as 
a unit in France passes out of 
existence officially at five o’clock 
this afternoon [Jan. 9], and practi- 
cally at a few minutes past ten 
o’clock this evening, when Briga- 
dier-General W. D. Connor and 
his staff take a train at the Gare 
du Nord for Antwerp, bound for 
the United States. There will be 
no acclaim to these parting ones. 


1945: Bomb Warning 

PARIS — [The Herald says in an 
editorial;] No one should fail to 
take seriously the warning of Ad- 
miral Jonas H. Ingram, Com- 
mander-in -Chief of tbe Atlantic 
Fleet, that it is possible and even 
“probable" that New York or 
Washington may be brought un- 
der robot bomb at tack within two 
or three months. Tbe admiral's 
interview has more earmarks of 
precaution than of prophecy, but 
there is tittle doubt that the Ger- 
mans could make such attacks if 
they thought it worth the effort- / 
Transoceanic rockets are scarcely r 
as yet within the fantastic realm 
of modem means of war. But ene- 
my rumors of submarines carry- 
ing flying bombs have been cur- 
rent since early s umm er. All recent 
statements on the Battle of the 
Atlantic have emphasized the in- 
crease of German submarine ac- 
tivity with new types of U-boats. 
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; Sri Lanka Is Calm 

j Truce Begins 


Compiled * Ctur Staff Front D.tpotrh^ 

rn £9 L ^J 4BO — A forcign- 
momtored iruce in Sri Lanka 
appeared to be holding on Sun- 
day, its first day. as guns fell 
silent around the island and 
Tamil guerrillas announced 
easier access io their stronghold 
in northern Jaffna. 

The Sri Lankan military and 
the rebel Liberation Tigers of 
Tamil Eelam set up radio links 
*? eri f ure that there were no 
accidental violations'* of the 
cessation of hostilities. 

The truce is to end Jan. 22 
bu . 1 *» 1 expected to be extended. 

. The truce is holding,*’ a se- 
nior military officer said in the 
district of Mannar. “We have 
had no reports of violations." 

The cessation of hostilities 
came into force at midnight 
Saturday, and foreign-backed 
peace committees to monitor it 
are expected to start operating 
on Monday or Tuesday. Cana- 
dian, Dutch and Norwegian ob- 
servers are among those expect- 
ed to participate. 

The truce, the first since a 
1989-90 cease-fire, followed 
agreement Tuesday between 
President Chandrika Kumara- 
tunga and Tamil rebels on a 
cease-fire as a step toward 
peace. Mrs. Kumararunga ex- 
pressed the hope that the halt in 
violence could lead to the open- 
ing of substantive negotiations. 


As the island's embattled re- 
gions remained calm Sunday, 
the guerrillas announced a day- 
time ferry service between their 
northern Jaffna Peninsula 
stronghold and the rest of the 
mainland, io operate daily ex- 
cept on Sundays. 

Previously, the Tigers clan- 
destinely operated "boats at 
night. Civilians and rebels com- 
muting from Jaffna, where the 
Tigers run a de facto separate 
stale, risked being shot at by 
government forces! 

In Batticaloa, 200 Tamil pris- 
oners suspected of involvement 
in rebel activity began a hunger 
strike, seeking to be released in 
view or the truce. 

More than 30,000 people 
have died since 1983, when the 
Tigers stepped up their cam- 
paign for an independent 
homeland in the north and the 
east for the island's minority 
Tamil community. 

The campaign initially found 
favor with many Tamil’s, most 
of whom are Hindus, because of 
discrimination by the Sinhalese 
majority, which is mainly Bud- 
dhisL But with the conflict 
dragging on for years and thou- 
sands of people dying in the 
process, most Tamils say they 
would be happy with some kind 
of autonomous rule and an end 
to the war. (AFP, Reuters) 
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YELTSIN: 

Turmoil at Top 

Continued from Page 1 . 
chens erupted into .the open last 
week when a Communist leader 
accused Yegor T. Gaidar, Mr. 
Yeltsin’s former prime minister, 
of responsibility. Mr. Gaidar, a 
reformer and long a Yeltsin loy- 
alist, has broken with the presi- 
dent over the Chechen conflict 
He angrily denied the accusa- 
tion and said he would file a 
lawsuit 

Marshal Shaposhnikov laid 
the blame directly at General 
Grachev’s feet, producing what 
he said was a telegram the gen- 
eral had sent to military com- 
manders in Chechnya ordering 
them to turn over half of then- 
weaponry to Mr. Dudayev in 
1992. Mr. Shaposhnikov even 
read the number of the telegram 
he said General Grachev had - 
sent ... 

Already under fire for the 
military’s bungling of the oper- 
ation* General Grachev is likely 
to feel-more beat in the wake or . 
the accusation. But so far, Mr. . 
Yeltsin has remained loyal to 
the genera] and his security 
ministers, prompting some crit- 
ics to charge that the generals 
are controlling him, ratter than 
the reverse. 

The most fundamental con- 
flict remained over the wisdom 
of the war itself. Sergei A Ko- 
valev, Mr. Yeltsin’s human- 
rights adviser, said the conflict 
not only continued to imperil 
thousands of civilians and sol- 
diers in Chechnya, but also 
threatened Russia with dicta- 
torship, disintegration or civil 
war. 

Mr. Kovalev, who spent most 
of the last three weeks in Groz- 
ny, said Russian troops had the 
strength to capture the city, 
though probably not without 
further defeats. "But after that, 
he said, “I only know that it will 
be a very long military cam- 
paign.” 

The former Soviet dissident 
added that he did not believe 
Mr. . Yeltsin would take his 
views into account, and he 
urged the international commu- 
nity to become more involved. 
He said a. group of officials 
from the Organization for Secu- 
rity and Cooperation in Europe 
would apply on Monday for 
permission to navel to Chech- 
nya as observers. 


Dole Questions 
Yeltsin Control 
Over Military 

' The Associated Press 

WASHINGTON — 
Senator Bob Dole, the ma- 
jority leader, said Sunday 
that President Boris N. 
Yeltsin’s failure to stop his 
troops from shelling 
Chechnya raised questions 
over who commands Rus- 
sia’s military. 

“I think in Chechnya it’s 
pretty obvious either some- 
body’s lying or somebody's 
not in charge,” Mr. Dole 
said in a broadcast inter- 
view. • 

In an earlier interview. 
Vice President AI Gore ex- 
pressed concern over the 
shelling, but said of Mr. 
Ydtsin: “We believe that 
he is in control” 

He called Mr. Yeltsin's 
televised rebuke of his de- 
fense minister over the 
bombings an “unusual epi- 
sode;" but said the' Russian 
president retained a firm 
grip on the military com- 
mand. 

“1 would predict that, in 
the aftermath of that public 
confrontation, that he will 
find a way to remove any 
doubts about the fact that 
he is in control” said Mr. 
Gore, who has developed 
his own lies with the Rus- 
sian government and re- 
cently traveled to Moscow. 

“1 told him personally 
before the fighting ever 
started that the bombing 
would be terrible mistake,” 
Mr. Gore said. 


Catholics 
In China 
Wanning 
To Vatican 

Rimer \ 

BEIJING — China's, princi- 
pal Roman Catholic prelale 
said Sunday that long-strained 
relations with the Vatican were 
improving. 

The Xinhua press agency 
quoted the prelate. Bishop Mi- 
chael Fu Tieshan of Beijina. as 
saying that Chinese Catholics 
wanted better ties with Rome. 

Relations between China and 
the Vatican have been strained 
since the 1950s, when Beijing 
set up its own Patriotic Catholic 
Association. The Chinese Ro- 
man Catholic church operates 
under government control and 
independent of the Vatican. 

“Now the situation is devel- 
oping toward improved rela- 
tions between the two sides.” 
Bishop Fu said, urging further 
efforts by both sides. 

Last week, Catholic officials 
said a group of Chinese Catho- 
lics would attend the world 
Catholic Youth Day in Manila, 
oyer which Pope John Paul I] 
will preside. The group leaves 
Beijing on Monday. 

Bishop Fu said Catholics ac- 
counted for three per thousand 
of China’s population of 1.1 bil- 
lion. In the last decade, more 
than 4,000 Catholic churches in 
China have resumed activities, 
at least 600 priests have been 
trained at 12 theological col- 
leges and nearly 2,000 sisters 
trained in convents, be added. 

China also has about 5 mil- 
lion Catholics who remain 
faithful to the Vatican, praying 
in underground churches and 
risking arrest and harassment. 



An armed Jewish settler expressing his feelings Sunday at the van that brought the body of Ofra Felix, a 20-year-old 
Israeli woman who was killed by Palestinian gunmen Friday, to a burial site in the Wea “ ' 


the West Bank settlement of Eton Moreh. 


ISRAEL t Perry's Talks Skirt Possibility of U.S L Peace Role on Golan 


■ Hanoi to Ease Conditions 

Prime Minister Vo Van Kiel 
of Vietnam has offered to im- 
prove conditions for Roman 
Catholic worshipers, in a move 
seen as a new peace offering to 
the church, Agence France- 
Presse reported from Hanoi. 

The government will create 
“more conditions” for Catho- 
lics to practice their faith and 
“contribute more to the nation- 
al development to help the 
country get out of poverty,” 
Mr. Kiel said at a meeting with- 
the archbishop of Ho Chi Minh 
City. Nguyen Van Binh. the 
Vietnam News Agency said 

The meeting conies amid a 
^ slow, easing of constraints on 
the Catholic church, which has 
long been held in suspicion b> 
the authorities. 
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a demilitarized border area 
evacuated by Israel. Speaking 
to reporters after meeting Mr. 
Peny, Mr. Peres said any U.S. 
participation in a peacekeeping 
effort would be of a “symbolic 
nature.” 

“May 1 add on this issue that 
from our point of view, not to 
have a single American mother 
worry about the fate of her 
child in the Middle East is. in 
our judgment, a basic Israeli 
interest ” Mr. Peres said. 

Mr. Peny has also focused 
during his visit on what he 
called the nuclear threat to the 
world by a “rogue nation” or 
terrorists. 

Asked about news that Rus- 
sia would complete work on a 
nuclear power plant in Iran, he 
said: “I don't care to make a 
comment on that until I have 
read the detailed analysis of 
that report.” 

But Mr. Peny added: “We 
are very much concerned about 
the potential that Iran might 
become a nuclear power. 

“We do not consider that an 
acceptable development, and to 
the extent that this might lead 
in that direction, we would be 
very much opposed to it.” 

Mr. Perry said in Cairo that 
he would urge Israel to sign the 
Nuclear Nonproliferation Trea- . 
ty. He made the same plea to \ 
President Hosni Mubarak of 
Egypt. 

Mr. Perry's two-day trip to 


Cairo was meant in part to pla- leaders have questioned the 
cate Egypt's anxieties about its need for delivering more than 
role in a rapidly changing Mid- $2 billion a year in military and 
die EasL economic assistance. 

With the Cold War over and Aware of those fears. Mr. 
Israel making peace with its Perry peppered his speech to 
Arab adversaries, Egypt’s im- U.S. and Egyptian businessmen 
portance as an ally has dimin- Sunday with references to the 
is bed, and some congressional two countries' strategic rela- 


tionship and touted Egypt as a 
key security partner. 

He reiterated his pledge to 
“robustly defend” Egypt's aid 
allotment next year, but said he 
expected “some debate and 
controversy” when it comes be- 
fore the new Republican Con- 
gress. f Reuters, AP) 


No Pledges 
By Jakarta 
On Issue of 
East Timor 


Special to the Herald Tribune 

GENEVA — Foreign Minis, - 
ter Ali Alatas of Indonesia said 
Sunday that he would bring “no 
specific new proposals” to a 
meeting with Portuguese offi- 
cials on Lhe status of East Ti- 
mor. But he said he hoped for a 
new initiative from the United 
Nations secretary-general Bu- 
Iros Butins Ghali. in terms of 
“confidence-building steps.” 

Prospects are dim for a 
breakthrough on lhe issue of 
East Timor at the meeting 
Monday between Mr. Alatas 
and his Portuguese counterpart, 
Jos6 Manuel Duriio Barroso. 

The remote island territory 
was annexed by Indonesia in 
1976 after 455 years of Portu- 
guese' colonial rule and has 
since been a subject of dispute 
between Jakarta and Lisbon. 

The one-day meeting, the 
fifth of its kind, will take place 
in Geneva the under the chair- 
manship of Mr. Butros Ghali. 
Indonesia's takeover of East Ti- 
mor has not been recognized by 
the United Nations. 

Portugal’s persistent demand 
that Jakarta allow a referendum 
on self-determination for the 
600,000 East Timorese, or at 
least a measure of autonomy, 
remained unacceptable, Mr. 
Alatas said. 


GENERALS: A Shaky Start for Democracy After Decades of Dictators 
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pendent National Congress and 
an independent judiciary. 

In November, a political op- 


to create an outdoor fair for 
street vendors. 

“Congress approves bill for 
conscientious objectors,” read 


ponent formally asked that the ano ^ ]er headline, describing a 
legislature try Mr. Wasmosy on the military 


grounds of electoral fraud. In 
December, a parliamentary 
commission recommended that 
Mr. Wasmosy’s predecessor. 
Genera] Andrts Rodriguez Pe- 
dotti, be tried on charges of 
cocaine trafficking. 

Every day, tabloid newspa- 
pers hawked on sidewalks here 
carry reminders of the distance 
this country has traveled from 
the insular, authoritarian era of 
General Stroessner. 

“Slroessner lands expropriat- 
ed,” read one headline over an 
article describing how two ur- 
ban lots belonging to the exiled 
dictator had been confiscated 


draft. 

With Paraguay’s feisty legis- 
lature leading the way, democ- 
racy creeps across the land. The 
governing Colorado Party has 
lost its traditional privilege of 
appointing all school teachers. 
Army officers are barred from 
joining or supporting political 
parties. In elections next year, 
voters are expected to break the 
Colorados’ long grip on Lhe Su- 
preme Court. 

In the foreign arena, Mr. 
Wasmosy, a grandson of Hun- 
garian immigrants, is pulling 
Paraguay out of its geographic 
shell. Taking on the role of na- 


tional salesman, the president 
has traveled in the last year 
throughout Latin America and 
to Japan, Europe and the Unit- 
ed States. 

As Latin America's free mar- 
ket trends reach into the heart 
of South America, Paraguay 
has opened a stock exchange 
and has privatized its national 
airline. 

To some, the change is un- 
nerving. 

^Now they want us to keep 
quiet,” Genera] Oviedo told his 
rural audience on Dec. 22. 
“They want us to keep our tails 
between our legs, to live like 
cockroaches beneath the 
boards.” 

But beyond making threaten- 
ing noises, those nostalgic for 
military rale seem to have little 
future in a small country over- 


whelmingly dependent on the 
economic goodwill of South 
America’s democratic giants, 
Brazil and Argentina. Both 
countries are now ruled by pres- 
idents who opposed military 
rule at home in the 1970s and 
1980s. 

“They are completely sur- 
rounded,” Esteban Caballero 
Carrizosa, a political scientist 
said of those nostalgic for Para- 
guay’s old order. “If Lino tried 
a coup, bow long would it last? 
Two months? Three months?” 


To subscribe in Switzerland 

just mil, toll free, 
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CONGRESS: Lawmakers in Dark 


Serb and 3 Children 
Diein German Blaze 

.Reuters 

HANOVER, Germany — A 
2 4- year-old Serbian women and 
three of her children were killed 
on Sunday when fire destroyed 
their temporary home in a refu- 
gee compound outside Hano- 
ver, the police said. 

The father and a fourth child 
suffered serious injuries from 
smoke inhalation but survived 
the blaze, which neighbors said 
was probably caused by a de- 
fective heater. 


FRANCE: Chirac’s Bid Is Failing 
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■ remain loyal to Mr. Chirac, in- 
cluding Foreign Minister Alain 
Juppe and Culture Minister 
Jacques Toubon, both of whose 
careers have been closely linked 
to Mr. Chirac as mayor of Paris. 

The decision to abandon Mr. 
Chirac was difficult for Gaull- 
ists who owe their own political 
success to his public backing 
and patronage inside the party 
he revived in the late 1970s. His 
personal warmth is legendary 
among Gaullist mflitants. 

But Mr. Chirac never man- 
aged to expand his appeal to a 
broader electorate, and now his 
allies see a growing probability 
that Mr.. Balladur will be 
France's most powerful politi- 
cian for the next .seven years. 

A signal of a similar.mtema- 
- tionar reading came this week 
when Chancellor Helmut Kohl 
visited Mr. Balladur at his win- 
ter home in the French ski re- 
sort of Chamonix. 

In contrast to Mr. Chirac’s 
fascination with foreign affairs, 
Mr. Balladur .has focused al- 
most entirely on economic and 
social issues, showing scant in- 
terest in diplomacy except on 
trade issues. . 

Ironically, the threat posed 
by Islamic ’fundamentalists — 
the top foreign concern these 
davs in France — gave Mr. BaJ- 


Goufhmed from Page 1 
lion, drug enforcement, the 
Medicare Health insurance pro- 
gram for the elderly, farm price 
supports, and similar estab- 
lished roles for goveramenL 

Republicans believe that the 
only way to pass serious spend- 
ing cuts is to require Congress 
to act through an amendment 
to the U.S. Constitution. They 
assert that Democrats have nev- 
er been serious about deficit re- 
duction. 

“CoDgress has not been will- 
ing to make hard decisions,'' 
Senator Phil Gramm of Texas 
said Sunday. A balanced bud- 
get amendment, he added, 
“puts a good stone wall to your 
bade in a gunfighL” 

A constitutional amendment 
requires a two-thirds majority’ 
vote in both houses of Con- 
gress, which is viewed as politi- 
cally achievable. Then it must 
also be passed by three-fourths 
of the state legislatures in order 
to take effect. 

Democrats tried and failed in 
the House and Senate on Fri- 
day 'to force Republicans to 
spell out a seven-year budget 
plan, and Democratic leaders 
made a s imil ar attempt Sunday. 

Mr. Armey’s Democratic 
counterpart, Representative 
David E Bonior of Michigan, 
said .Democrats would intro- 
duce a bill this week to require 
that any balanced budget 
amendment contain an enforce- 
able plan for achieving the goal 

Senator Thomas A. Daschle 
of South Dakota, the Senate 
Democratic leader, said Repub- 
licans were saying: “Look, we 
are prepared to balance the 
budget, but we're not going to 
tell you how.” 

vice President Al Gore 
weighed in, saying: “Let's 


amend the amendment to spell 
out exactly what it means and 
what it would require.” 

Senator Christopher J. Dodd, 
a Connecticut Democrat, called 
the balanced budget amend- 
ment a "gutless wonder” and 
“irresponsible.” because it de- 
clares a goal without specifying 
the means to reach it. 

Democrats may use another 
tack to undermine the Republi- 
can budget plan*. One House 
Democrat, David E. Skaggs of 
Colorado, said Democrats were 
considering filing a court chal- 
lenge to a new rule imposed by 
the Republicans in the House. 

The rule, passed Thursday, 
requires a three-fifths majority 
to approve any tax increase in 
that body. But’ Mr. Skaggs and 
other Democrats believe the 
framers of the constitution con- 
templated a simple majority as 
a general legislative rule, ac- 
cording to a report in The 
Washington Post. 


ladur a boost last month when 
he ordered the successful 
storming of an Air France pas- 
senger plane held by Algerian 
terrorists^ 

His tough handling of the cri- 
sis helped dispel feelings that 
Mr. Balladur, who has often re- 
coiled from confrontation in so- 
cial conflicts, is inclined to tem- 
porize on all occasions. 

in an example of smooth 
campaign machinery. Mr. Ral- 
ladur's personal role was .high- 
lighted in a behind-the-scenes 
report of the government’s han- 
dling Of the episode, which ap- 
peared this weekend in the daily 
Le Monde, complete with un- 
usually detailed revelations 
about French intelligence activ- 
ities in Algeria that helped en- 
hance Mr. Bahadur’s stature. 

Such moments are denied 
Mr. Chirac by his own decision 
two years ago to stay out of 
national office while running 
for president. For some top 
Gaullist figures, notably Mr. raids throughout the British 
Pasqua, it was the final proof of colony. 

Mr Chirac’s indecisiveness —a The police said the suspects 
trait partly blamed for his toss were anrested Sunday mcming 


Gang Suspects Arrested 
In Hong Kong Raids 

The Associated Press 

HONG KONG — The po- 
lice said Sunday that they had 
smashed a major faction of 
Hong Kong’s largest Chinese 
gang and arrested 14 people in 
raids throughout the 


jn two previous 

^Meanwhile, Philippe de Vil- 
conservative with 


liers, a 
srrongly anti-European views, 
announced his presidential can- 
didacy Sunday evening. 


presidential in 70 simultaneous raids by 350 
police officers. Those arrested 
were believed to be leaders oT 
the Sun Yee On triad in the 
tourist district of Tsimshatsui 
in Hong Kong’s twin city of 
Kowloon, a statement said! 


Albanian Leader 
Remains Firm on 
4 Jailed Greeks 

Reuters 

TIRANA. Albania — Presi- 
dent Sail Berisha said relations 
with Greece were no longer at a 
crisis level, but he declined to 
free four ethnic Greeks who are 
at the center of a dispute be- 
tween the two nations, his office 
said on Sunday. 

Mr. Berisha spoke in Tirana 
on Saturday night to a U.S. as- 
sistant secretary of state, Rich- 
ard C. Holbrooke, who was on a 
two-day visit to Albania ns part 
of a Balkan lour including Cy- 
prus, Greece and Macedonia. 

Relations between Greece 
and Albania, long tense, wors- 
ened last year when five ethnic 
Greek leaders - in Albania were 
found guilty of spying for 
Greece and sentenced in Sep- 
tember to prison terms of six to 
eight years. Mr. Berisha. who 
pardoned one of ihem on 
Christmas Eve. said in the 
meeting with Mr. Holbrooke 
that he stood behind the deci- 
sion not to free the other four. 

"ITieir arrest and conviction 
touched off a bitter diplomatic 
confrontation between the two 
south Balkan neighbours, at 
odds for years over the rights of 
Albania’s ethnic Greek popula- 
tion. estimated at over 300.000 
hv Athens and 80.000 by Tira- 
na. 
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By Carl Gewirtz 

International Herald Tribune 

PARIS — It’s typical for the new year to 
start with a flood of new issues in the 
international capital market. What is not 
so typical this year is the reluctance of 
investors to buy the paper that is offered. 

In the dollar sector alone. 17 fixed-rate 
issues worth $5.45 billion hit the market — 
far exceeding demand. Bankers acknowl- 
edge that customers remain nervous about 
the outlook for bond prices and currency 
values and are under no pressure to make 
hasty derisions — a mood reinforced by 
the fact that nearly all new dollar issues 
ended the week trading below the price at 
which they had been offered. 

But the demand for funds is high, and 
underwriters are hungry for commissions 
and prepared to build an inventory as the 
interest earned on the unsold paper ex- 
ceeds the cost to finance these positions. 


What is driving the borrowers is the 
opportunity to swap and lock in relatively 
low-cosi floating- rate money. Of the 17 
dollar issues, more than half were from 
banks and another quarter from other 
types of money lenders who typically ex- 
tend credit at floating interest rates and 
therefore need to fund themselves at a 
floating rate. 

The swap market is attractive, and deal- 
ers think the unwinding of positions built 
up by Orange County. California, have cre- 
ated distortions in swap spreads so that 
issuers of fixed-rate paper can easily achieve 
a floating cost of funding below the bench- 
mark London interbank offered rale. 

Attractive fixed-to-floating swap rates 
are also available in Italian lire, which 
explains the relatively heavy issuance in 
that currency and the dominance of bank 
issuers. 


The reluctance of investors to jump into 
the bond markets was justified by the un- 
certain outlook, analysts said. 

There is considerable confusion about 
what impact the crisis m Mexico will have 
on the dollar. One persistent rumor, which 
analysts dismiss as improbable, has the 
Federal Reserve Board holding back im- 
mediate rate increases so as not to exacer- 
bate the problems in Mexico or at U.S. 
banks holding Mexican paper, or the woes 
of U.S. municipalities such as Orange 
County, which was bankrupted by bad 
bets on the direction of interest rates. 

But some analysts worry that the panic 
reflow of U.S. funds from Mexico arid other 
emerging markets could add liquidity to the 
U.S. marketplace at a time when the Fed is 
tightening policy and therefore require a 

See BONDS, Page Si 
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New Data Unlikely to Rattle U.S. Market 
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Knight- Ritkier 

NEW YORK — The Trea- 
sury market held its ground last 
week in the face of robust eco- 
nomic news, and analysts said 
the data due out this week were 
unlikely to upset investors be- 
cause of strong demand in the 
short end of the market. 

The Labor Department said 
Friday that December unem- 
ployment fell to 5.4 percent, its 
lowest level in four years, and 
that the U.S. economy created 
more jobs in 1994 than it had in 
'a decade. 

Meanwhile, the benchmark 
30-year Treasury bond closed 
Friday at 7.86 "percent, com- 


pared with 7.88 percent on 
Thursday and a week earlier. 

Traders said they were suspi- 
cious of the price action last 
week because the indicators 
showed little evidence of an 
economic slowdown. But they 

U.S. Credit Markets 

said that as long as the demand 
for Treasury paper was there, 
prices could improve. 

December producer and con- 
sumer prices indexes and retail 
sales will be released this week. 
Most economists said they 
thought die price indexes would 
continue to show sabdued in- 
flation. while retail sales were 


expected to show strong con- 
sumer demand. 

Traders said those kinds of. 
rises might actually look like 
good news, given the market's 
paranoia about inflationary 
pressures. 

But Kevin Logan, chief econ- 
omist at. Swiss Bank Corp. in 
New York, said investors 
seemed to be paying little atten- 
tion to the economic news. 

Instead, he said, “it seems the 
weight of buying is shifting. 
Money is coming back into this 
country from all those great 
overseas markets, and people 
think these levels look attrac- 
tive.” 

Most of the buying last week 


occurred at the short end. Trad- 
ers said retail accounts were buy- 
mg short-term notes with the 
cash reserves they built up late 
last year, in the belief that short- 
term securities already ; have - 
priced in so much tightening that 
their rates will remain attractive 
even as the Federal Reserve 
Board continues to raise raiesia 
the months ahead. Fed poHcy- 
raakers meet Jan. 31. 

But establishing "a maj or long' 
position in the short end of the 
market could be a strategy that 
backfires, some tinders said. 

The December jobs strength 
suggests the Federal Reserve 
Board might need to be more 
aggressive about raising rates 
than the market expects. 


New international Bond Issues 
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CYBERSCAPE 

Doonesbury Meets Netboy 
In Computer Underworld 

By Todd Krieger 

"T* YORK — Faster than a trans-Atlantic phone call, 
I I picker than international E-mail! It’s a bit! It’s a byte! 
| ^1 , ’ 11 s Netboy, the leading cartoon denizen of the 

i™- Nctb °y is a slick-figured antihero with a cyni- 

1*2*^ who ^ b^ 11 appearing daily on computer 
screens for a little over six months. 

So far Netboy exists only in electronic form, but he has become 
so popular that his computer “home” overloaded and crashed, 
rurtner adventures of Netboy will have to wait until a new and 
larger server can be completed. 


Mexico 
Asks IMF 
For Credit 
To Aid Peso 


Sweet Taste of Success 

Cereal Firms Spill Into New Markets 


“Netboy” is not the only com- — — ■ 

ic strip making Internet appear- i u _ 

ances these days. There’s also ai - Lists are 

Ju£ 5 fi Sr looking to Internet to 

and “Where the Buffalo Roam." distribute their work, 
to name but a few. - 

From the patriotic shield- 

slinging of Captain America in the 1940s to the free-swinging 
footloose underground art of Bill Griffith of “Zippy the Pinhead” 
fame and R. Crumb that flourished in San Francisco in the 1960s, 
comics have always been a great cultural marker, reflecting popular 
thoughts and attitudes with an immediacy that other media are 
often unable to duplicate. Not surprisingly, they are appearing all 
over the Internet, which has been called the modern equivalent of 
the printing press. 

While the underground artist of the 1960s may have had a terrible 
problem getting the word out, the Internet makes independent 
publishing less difficult A growing number of artists and publish- 
ers now look to the Internet as a new way to distribute their original 
worfc. 

Chris Butz, product and on-line marketing manager at Electric 
GasstTieds Inc. in San Francisco, said, “It takes publishing out of 
the hands of big corporations and places it into the hands of 
individuals, like what the printing press did in making literature 
available to the masses. The model of communication changes from 
a one- to- many situation, with the corporation on top, to a many-to- 
many situation." 

Comics exist on the Internet in several different forms, ranging 
from discussion groups dedicated to exploring the latest plot twist 
in “Gram Lantern" to dec Ironic reprints of daily strips such as 
“Calvin and Hobbes" to full-blown three-dimensionally rendered 
comic art distributed exclusivdy on Lhe Internet. 

Even Garry Trudeau slipped onto the Net in October with a six- 
strip rendering of Mike Doonesbury engaging in an anonymous 
late-night liaison on the electronic highway. Major publishers such 
as DC Comics have gotten into the act with on-line services that are 
available through such commercial access providers as America 
Online. 

Internet address: CvberScape(5)iht-lib. demon, ca uk 
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WASHINGTON — Guil- 
lermo Ortiz Martinez, Mexico's 
new finance minister, has asked 
the International Monetary 
Fund for a new loan that would 
effectively add $~~5 billion to 
$3.5 billion to the country's 
monetary reserves in an effort 
to revive confidence in the Mex- 
ican economy and stabilize the 
beleaguered peso. 

The fund's managing direc- 
tor, Michel Camdessus, said 
Friday that it would be glad to 
contribute to the stabilization 
effort and that it would send a 
mission to Mexico this week for 
negotiations. 

The loan would be available 
on a stand-by basis, allowing 
Mexico to draw on the funds as 
it needs them. 

Separately, a weekend report 
from Japan’s Kyodo news agen- 
cy said that Tokyo was likely to 
extend to Mexico a loan pack- 
age of $500 milljon to $1 billion 
to help resolve the country's 
currency crisis. 

The amount wiD be decided 
during Foreign Minister Jose 
Angel Gunia Trevino’s visit to 
Japan, which runs through 
Wednesday, the report said, 
quoting unnamed financial 
sources. 

The peso has declined by 40 
percent against the dollar since 
the devalnation, making it 
worth about 17 cents, compared 
with 29 cents. 

(NYT, AFP, Reuters) 


By John Tagliabue 

New York Times Sen ice 

MORGES. Switzerland — The great 
American cereal wars have gone global. 

For decades. Kellogg Co. has been intro- 
ducing Araerican-style cereals in countries 
where people traditionally begin the day with 
little more than coffee and a newspaper. 

Building on a base created before World 
War II, Kellogg now operates 20 factories 
worldwide to make products like Rice Kri- 
spies and Corn Flakes. Over the last year. 
Kellogg seized the opportunity afforded by 


General Mills and Nestle 
join Kellogg in exploiting 
gradual shifts in eating 
habits. 


the collapse of communism to open plants in 
Latvia, Belarus and Russia. It also is charging 
into Asia with a new factory near Bombay. 
India, and another under construction in 
Guangzhou. China 

But now. General Mills Inc., Kellogg's 
American rival, has entered the fray with 
products ranging from Cheerios to Count 
Chocula. Five years ago. General Mills and 
Nestle SA formed a joint venture called Cere- 
al Partners Worldwide in this town near Ge- 
neva. The intent was to challenge Kellogg's 
virtual monopoly outside North America. 

Cereal Partners projected sales totaling 
$450 million in 1994, well on its way to 
reaching a goal of $1 billion by the end of the 
century. The venture, which had moved into 
most West European countries and Mexico 
by 1992, marched last year into Chile and 
Southeast Asian countries, including Thai- 
land and the Philippines. 

Last month, it acquired Poland's biggest 
com flakes manufacturer as a bridgehead to 
Eastern Europe, bringing to 18 the number of 
countries where it sells its products. 

“Our mission is to become a clear, strong 


No. 2, behind Kellogg," said Stephen R. De- 
menti. president of the venture. 

For its part. Kellogg is trying to put the 
best face on the rise of competition. "To put it 
in perspective, what you are seeing is ready- 
to-eat cereals becoming a global growth cate- 
gory." said Anthony T. Hebron, a spokesman 
for Kellogg in Battle Creek. Michigan. 

Over the last decade. Kellogg has used 
aggressive marketing, gradual shifts in Euro- 
pean eating habits and what had been a near 
absence of competition to develop markets in 
countries as diverse as Sweden and Spain. 

In its expansion, the company has faced 
many obstacles, including Europe's general 
north-to-south fallofT in matters of breakfast. 
The Irish, for example, consumed 17 pounds 
(7.7 kilograms) of cereal per person in 1993. 

But for most people in France, Italy, or 
Greece, breakfast continues to be tittle more 
than a cup of coffee and, maybe, a croissant. 

Yet in 1994, overseas sales accounted for 
roughly 36 percent of Kellogg’s estimated 
pretax earnings of $1.1 billion, compared 
with 21 percent in 1987. 

In the 1980s, the prospect of grabbing a 
slice of this growing market lured Nestle, the 
world's largest food company, into a tentative 
effort to sell breakfast cereals. The company 
began selling several varieties in Europe, in- 
cluding a chocolate-flavored product called 
Chockells. In 1989, Nestl6 decided to join 
forces with General Mills and added its own 
cereals to the joint venture. 

“General Mills said, we’ve got the cereal 
technology, and we're a strong No. Z” said Mr. 
Demeritt, who headed General Mills' opera- 
tions in Canada before joining Cereal Partners. 
For its part, Nesti£ brought in a formidable 
global sales force and manufacturing base. 

Analysts call the venture a marriage made 
in heaven. “Mills wanted a built-in sales in- 
frastructure,” said William Maguire, who fol- 
lows cereals at Merrill Lynch in New York. 

With market shares in European countries 
ranging from about 10 percent to 20 percent. 
Cereal Partners still trails Kellogg, which con- 
trols half of Europe’s ready-to-eat cereal mar- 
ket and almost 43 percent of the global market 
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BRUSSELS — The Austrian 
schilling will join the European 
Monetary System's exchange- 
rate mechanism on Monday 
and will fluctuate within a 15- 
percent band. 

The European Union’s mon- 
etary committee decided to in- 
dude the schilling in the mecha- 
nism on Saturday, just a week 
after Vienna became a member 
of the European Union. 

The two other countries that 
joined the EU on Jan. 1* Swe- 
den and Finland, have indicat- 
ed they do not want to join the 
system yet. 

The schilling's base rate will 
be 13.7167 to a European Cur- 
rency Unit, officials said. That 
translates to 7.0355 schillings to 
the Deutsche mark. 

The sc hillin g closed Friday at 
7.0319 to tbe mark and 10.926 
to die dollar. 

Austria's central bank said 
Sunday that the schilling’s his- 
torically close relationship to 
the mark would not change. 

"The Austrian National 
Bank has kept the exchange rate 
of the schilling to the Deutsche 


marie stable for more than 15 
years," the central bank said, 
“and will continue to pursue 
this tight link fervently." 

The permitted trading range 
“really doesn’t matter to us.” 
said Peter Achleitner. a spokes- 
man of the bank. “We will actu- 
ally trade in a narrower band 
than 2.25 percent anyway." 

About 40 percent of Austria's 
trade is carried on with Germa- 
ny. Another quarter of its trade 
takes place with other members 
of the European Union. 

Austria will be the ninth par- 
ticipant in the exchange-rate 
mechanism, which now in- 
cludes Germany, France, the 
Netherlands, Denmark, Ire- 
land, Spain and Portugal, as 
well as Belgium and Luxem- 
bourg, whose currencies are 
linked. 

The mechanism was created 
in 1979 to foster monetary sta- 
bility within the European 
Community and to reduce vola- 
tility among European curren- 
cies. It was also intended as a 
precursor to a single European 
currency. 

Most currencies in the ex- 


change were originally permit- 
ted to deviaie by no more than 
2.25 percent around their base 
rate. But the mechanism began 
unraveling in 1992, when Brit- 
ain and Italy pulled out their 
currencies. 

Continued steady pressure 
on the system from currency 
traders resulted in an expansion 
in the band for some currencies. 
European finance ministers 
have agreed not to shrink the 
trading range until the intro- 
duction of the single currency, 
which remains scheduled to 
take place between 1997 and 
1999. (Bloomberg, AFP) 

m German Sees 3% Growth 

Brushing aside recent down- 
beat sentiment about the 
strength of Germany's econom- 
ic recovery, the head of Bonn's 
independent council of eco- 
nomic advisers was quoted Sun- 
day as saying that growth in 
Western Germany could reach 
3 percent in 1995, Reuters re- 
ported from Bonn. 

Herbert Hax said to the Sun- 
day Express newspaper that 
forecasts so far had been “too 
pessimistic." 
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By Mitchell Martin 

International Herald Tribune 

AUSTIN, Texas — Gillette Co. “in- 
tends to rule the world — at leas; the part 
of it devoted to products such as razors, 
toiletries, shaving aids, stationery items 
and small appliances.” 

Deere & Co. is “humming along" after 
“two years of spinning its wheels." Gen- 
eral Mills Inc. “mounted a blitzkrieg into 
the European cereal 
market" m 1989. _ 

• These colorful in- 
sights are typical of 
the approach taken 

by Hoover's Hand- 
books, a series of 
moderately priced 
business guides to 
companies around tbe world published 
by Reference Press Ino, which is taking 
its act on the electronic road by provid- 
ing its information through the major 
U.S. on-line services. 

The company’s profiles of major en- 
terprises are long on history and people 
but purposely short on' statistics. This 
distinguishes them from the more-expen- 
sive guides aimed at investors, which 
provide financial data but rarely more 
than two or three paragraphs to explain 
what companies do. 

The Hoover’s guides are largely used 
by four groups, according to Patrick J. 
Spain, the Reference Ptks chairman. 

“The single biggest group of people 
who use our books are salespeople, 
broadly defined," he said. “They are 
looking for companies that they can con- 
tact, or they want to be able to look good 
— they want to be able to gp in there 
with a solid background." 

But salespeople account for no more 
than 20 percent of the users, Mr. Spain 
said- The second-largest group is corpo- 
rate managers, followed by job-seders 
and investors. 

AL tbe Mid-Manhattan branch of the 
New York Public Library, an employee 


in tbe business reference section said 
students and business executives were 
among the main users since the library 
began stocking the books. “They’re very 
useful." she said. Guides geared more for 
investors ware “very brief” she said. 

Reference Press is a young company in 
terms of its histoiy and the people who 
work for it, most of whom are in their 20s 
and 30s. It was founded in 1990 by Gary 
Hoover, a former Citibank analyst who 
had previously started Bookstop, a book- 
store chain be sold to Barnes & Noble 
Inc. Mr. Hoover, who has left the compa- 
ny but retains a stake in it, devised what 
has become a two- page format for a 
quick overview, history and description 
of a major enterprise. 

The first Hoover’s Handbook ap- 
peared in 1990, and the company has 
added several titles since then. The three 
main guides are Hoover’s Handbook of 
Ame rican Business, with profiles of 500 
large corporations; Hoover's Handbook 
of Emerging Companies, which includes 
fast-growing corporations based on sales 
and income, and Hoover’s Handbook of 
World Business, which includes about 
250 non-American companies and alma- 
nac-tike entries For 65 countries. 

These books carry prices of less than 
$40 each, and they have been joined by 
two newer volumes: Hoover’s Master- 
list of Major U.S. Companies, a 7,200- 
concem listing of names, addresses and 
basic financial information, which lists 
for $49.95. and a volume the company is 
particularly proud of, Hoover’s Guide to 
Private Companies, a $79.95 compendi- 
um of nonpublic enterprises, including 
foundations and universities. European 
and Latin American master lists are 
planned, and the company produces re- 
gional business guidebooks and is work- 
ing on a computer-industry volume. 

Despite being a company that spends 
a lot of its time fare ting out information 
on private concerns, Mr, Spain admitted. 
Reference Press keeps much of its own 


fin an dal data secret. But he did reveal 
that sales in the current financial year 
would be about $2 milljon and that they 
had doubled in each of the last two years. 

The sales are far too low to qualify 
Reference Press for its own Emerging 
Companies guide, but the company al- 
ready has caught the eye of Tune Warner 
Inc., whose Warner Books division 
bought an estimated 20 percent stake in 
the spring. Mr. Spain would not discuss 
the investment. 

Whatever it paid, one reason for its 
investment, Warner said at the time, was 
the electronic delivery of the informa- 
tion. Mr. Spain said that when Mr. Hoo- 
ver recruited him into the company, he 
suggested that Reference Press deliver its 
information electronically. The compa- 
ny’s profiles now are carried on such 
interactive services as America Online 
and CompuServe and the Lexis/ Nexis 
data base. It also is preparing a service 
that wiB appear on the World Wide Web 
section of the Internet. 

Although the printed handbooks ac- 
counted for more than three-quarters of 
sales in the financial year that ended 
March 31, the electronic side is rapidly 
expanding. Two years ago. it accounted 
for just 4 percent of sales, growing to 8 
percent last year. Mr. Spain predicted it 
would be 17 percent in tbe current year 
and about 30 percent next year. 

Reference Press still lags more inves- 
tor-oriented publishing concerns in the 
size of its data base. “Right now, we have 
2,000 companies that we do profiles of 
and 10,000 in our data base." Mr. Spain 
said. “Our plan is to have 5,000 company 
profiles by 1997.” 

The international guide, however, will 
grow more slowly than the American 
books. “Of ail the' products we’ve done, 
our world business book has been the 
roost disappointing." he said. “People 
have been talking about wanting to do 
business internationally, but they don't 
buy it." 


Chrysler Caught 
In U.S.-China 
Trade Dispute 


Ch ief of Apple 
Says Company 
NotontheBlock 


SAN FRANCISCO — The 
chief executive of Apple Com- 
puter lnc„ Michael Spindler. 
described a report that Oracle 
Corp. is preparing a bid for his 
company as “a rumor,” adding 
that the company is not looking 
For a buyer. 

“I don't think this company 
is for sale." Mr. Spindler said 
when asked about the report at 
a convention. Tbe report had 
caused Apple stock to surge 
$3,125 to $42 on Friday. 

“Apple does not comment on 
rumors," he said, “but my posi- 
tion is we are not shopping this 
company." Earlier Friday, In- 
formal] onWeek magazine re- 
ported that Oracle was in talks 
with other technology compa- 
nies to make a joint bid for 
Apple. 

Mr. Spindler conceded that 
any publicly traded company 
can be sold if its shareholders 
want to sell. “About 60 percent 
of our shares are in institutional 
hands," be said. 


Compiled tn- Our Staff From Dispatches 

BEIJING — China threat- 
ened on Sunday to limit Chrys- 
ler Corp.’s access to its domes- 
tic auto market, the latest salvo 
in what has so far been a war of 
words between Beijing and 
Washington over trade. 

America is unhappy about 
China's treatment of what are 
called intellectual property 
rights. Unauthorized copies of 
such U.S.-originated goods as 
computer programs and music 
on compact disks are rampant 
in China, although Beijing has 
made some moves in recent 
days to discourage the piracy. 

Talks on the subject broke 
off on Dec. 16. On New Year's 
Eve, the United States issued a 
target list of $2.8 billion in Chi- 
nese products and identified 
about $1 billion worth for puni- 
tive, 100 percent tariffs unless 
the dispute was settled. 

After a U.S. official on Fri- 
day said such moves were gen- 
erally “tiny steps." Beijing 
threatened on Sunday to sus- 
pend negotiations with Ameri- 
can carmakers seeking to set up 
joint ventures to tap the poten- 
tially vast China market. 

“Chrysler would bear the 
brunt of such an outcome — its 
current negotiations on setting 
up joint ventures in China would 
be spoiled," the Business Weekly 
section of the China Daily 
quoted Zhou Shijian, vice presi- 
dent of the International Trade 
Research Institute, as saying. 
Chrysler inherited a Jeep ven- 
ture in Beijing when it took over 
American Motors Corp, and is 
now negotiating new projects. 

Mr. Zhou also said, “Other 
American auto manufacturers 
lined up for a share of the Chi- 
nese market would also be af- 
fected.” The auto market is tiny 
at present, but officials forecast 
that the number of cars on the 
road will surge to as many as 21 
million by 2000. 

Mr. Zhou said UJ3. business- 


es in other sectors would also 
suffer in any trade war, but he 
did not elaborate. 

Talks are to resume Jan. 1 8 in 
Beijing. Mickey Kanlor. the 
U.S. trade representative, has 
said he would decide by Feb. 4 
whether China had moved to 
end its piracy and to open its 
markets. If nou he would im- 
pose Lhe punitive tariffs. 

Some observers have said the 
acrimonious words between the 
two countries were largely for 
show, and that the issue would 
be settled without an actual 
trade war. (AFP, Bloomberg, 
Knight- Ridder, AP, Reiners) 

■ Hong Kong in Crossfire 

Hong Kong could suffer a loss 
of up to $1.45 billion in re-export 
trade if the United Stales hits 
China with sanctions for copy- 
right piracy, Agence Franoe- 
Presse quoted the Hong Kong 
government as saying Saturday. 

Hong Kong re-exports that 
would be hardest tut include 
electrical products, plastic 
goods, furniture, ceramic goods 
and footwear, according to 
Thomas Yiu, deputy director 
general of trade. 

“This confirms our concern 
that U.S. Special 301 retaliation 
against Chinese products could 
have a knock-on effect on Hong 
Kong's trade and economy,” he 
said. The so-called Special 301 
section of U.S. trade law allows 
Washington to declare a coun- 
try’s market closed to certain 
products and then provides for 
reialiatoiy tariffs. 

The figure of $1.45 billion is 
based on Hong Kong's 1993 re- 
export data and on the full hst of 
the $2.8 billion worth of Chinese 
imports Washington has target- 
ed for possible punitive tariffs. 

Mr. Yiu said the U.S. sanc- 
tions, if put into force, also 
would hit Hong Kong investors 
in China whose factories make 
export products that are not im- 
plicated in the copyright dispute. 


INVITATION TO TENDER 


Air Traffic and Airport Administration 
and 

Komplex Trading Company Ltd. 


SEMIAUTOMATIC FLIGHT 
INSPECTION SYSTEM 

In the name of lhe Air Traffic and Airporf 
Administration of the Ministry of Transport, 
Communication and Water Management of the 


ic or m/ngi 

Company Ltd. invites bids for the supply, 
installation and commissioning or the 
Semiautomatic Flight Inspection System of 
landing navigation, communication and radar 
systems for Budapest^Ferihegy Airport. 

The fender is open, under the same 
conditions, to all firms [natural persons or 
corporate bodies). 

The complete tender documents will be 
available starting 9fh January 1995 at: 

KOMPLEX Trading Company Ltd, 

H-l 807 Budapest VL 


Hungary 

[Attention; Dr. Novak Lajosne, 

Head of Department) 

Telephone: (36-1) 132-0592 
Fax: (36-1) 131-6527 

Telex: 22-5957 

The tender documents may be consulted on 
the premises of the KOMPLEX Trading Company 
Ltd. between 09:00 and 14:00 on workdays 
and purchased against payment of a non- 
refunaable amount of USD 1 ,000 (or, in case of 
Hungarian companies, of the equivalent in 
Hungarian Forint converted at the current 
official exchange rate). Payments must be made 
either in cash or into Komplex Trading Co. lid's 
account no. 2 1 9-98564/0 100- 1009 1 3-001 at 
the Unicbank R.T. Budapest. 

Bids, in English and accompanied by a bid 
security for 5 percent of the bid amount, shall 
be forwarded to the Komplex Trading Company 
Ltd. at the above mentioned address before 
13:00 on March 9th, 1995, when the tenders 
will be opened by the tender board. 

The tender results will be made public on 
March 31st, 1995. 
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The WeefcAheadt World Economic Calendar, Jan. 9-13 
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"J * N * lonal Contention Center 
aJan.10 Tokyo December and 1 B94 
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Deoemoer * 

* *"■ 12 Sydney December labor 
data. 

Tokyo December baih loans ana de- 
posits. 

* Jan. fa Tokyo December whole- 
sale price Index. 


inacalors, November housing starts and 
completions and irmtJ-quarter *iOus>nq 
renovations figures 

Jtotombetg December unemployment 
figures. 

Oata December consumer price index. 
jetto n Partameni reconvenes 
Parte December consumer pnee index 

• J“*- '•I DosaeWorl Harrs Tw»- 
meyer. Bunoeacank president, addresses 
the North Rhtne-Wesiphaiia Chamber of 
Commerce. 

London November industrial produc- 
imn index: November manufacturing o w- 
put. Bant of Engiana releases m-nuies 
from the December monetary mealing 

Americas 


Europe 


■ Jan. 9 Copenhagen Ne* 8 percent 
government bona due 2001 issued. 
Madrid October industrial pnefl Index. 
Expected aomethne during welc 
Copenhagen Third-quaner gross do- 
mestic product. 

Frankfurt November retail sales. 

• Jtete-tO Copenhagen Third-quaner 
housing starts; Parliament reconvenes. 
London November cyclical economic 


S Washington House Banking 
ana Financial Institutions Committee 
hotos hearing on Orange County bank- 
ruptcy ana derivatives 
Washington November consumer cred- 
it. 

Washington House Ways & Means So- 
cial Security Subcommittee hearing on 
changing Income levels before reduction 
of benefits. 

Dem/tom, MtaWgan Fad Motor Co to 
hokJ press conference to discuss com- 
pensation tor salaried workers 
Sea Paula Inflation lor the thwo week 
and the monthly Inflation la Decemoa. 
**exk-o City December inflation rate. 
Caracas Financial markets closed lor 
Hoty Kings' Day. 

OHawa November building permits 
Earnings expected First Bow System 
toe.. Hibernia Corp , Motorola Inc 

a Jan. to Washington December 
Producer price index; November whole- 
sale trade; House Appropriations Com- 
mittee hearings on budget spending cuts. 
Washington Federal Reserve Board 
Governor Lawrence Lindsay speaks to 
National Economist Club on the growth of 


consumer spending end its impact on 
economic growth. 

Wa shin gton Senate Budget Committee 
hearing to derate tax cut economic mod- 
el 

New York Johnson Reobook research 
service releases its weekly survey of 
same-store sates at more than 20 U S. 
department, discount and chain stores 
Washington American Petroleum insti- 
tute issues its weekly icpon on U.S petro- 
leum stocks, production. Importc ana re- 
finery utilization. 

Mexico Cfty Inegi unvote production 
levels fa the ndnfng-roeuHiurgic industry 
tor October. 

Mexico City Central bank announces 
the results of lla weekly auction of teso- 
bonos 

• Jan. VI W ashin gton December 
consumer price index: December tea 
earnings. 





Washington Prime Minister Tomnchi 
Murayema ol Japan to meet with Presi- 
dem But cum on. 

Washington U.S. Department ol Energy 
issues its weekly report on u s penoteum 
stocks, production, imports and refinery 
uUizatkxv 

Mexico Cfty Central bank announces 
tne lesulta of its weekly auction of govern- 
ment securities. 

O Jen. 12 Washington December 
crop production and global supply an) 
demand report fa grains and other com- 
modities. 

Washington initial weekly stale unam- 
Ptoyment compensation Insurance claims 
and state unemptoymeni recipients. 


U.S. Small Business Talks Big 


By Cindy Skrzycki 

Washingltw Post Service 

WASHINGTON —The Na- 
tional Federation of Indepen- 
dent Business singed to promi- 
nence last year when it helped 
trounce health care reform. But 
that was just the beginning. 
With the new Republican Con- 
gress, the 60,000-member 
small- business group is in the 
big leagues. 

“They are the most pfagged- 
in general membership organi- 
zation in town,” one Republi- 
can lobbyist said. ‘“They have 
tremendous grass-roots capa- 
bility, and the leadership likes 
them," he added, referring to 
the new captains in Congress. 

What that clout means is that 
the business agenda being ad- 
vanced by Republicans — with 
its heavy emphasis on rolling 
back federal regulation — 
tracks many of the same themes 
that the federation has been 
sounding in recent years. 

Indeed, the group pat out its 
own legislative agenda last 
week, a fust in its 52 years. No 
surprises there — save for a few 
additions here and there, it 
looks a lot like the Republicans' 
“Contract With America” 
agenda. -And thoughJtbe federa- 
tion is concerned about takes, 
deficit reduction and health 
care reform, its top priority is 
"relief from federal regulation, 
red tape and paperwork.” 

“Our members want the fed- 
eral government off their backs, 
out of their pockets and off 
their land” said Jack Fans, the 
federation's fast-talking chief 
executive of Beer. The Tennes- 
seean formerly was head of the 


Republican National Finance 
Committee. 

With the Republican major- 
ity on its side, the federation, 
like other business groups, may 
get the regulatory relief it is 
seeking. 

“This is very much a role re- 
versal for us,” Mr. Fans said. 
"We're being called oa by com- 
mittee chairmen asking, 'What 
do you want?’ " 

To enhance its political clout. 


'Our members 
want the federal 
government off 
their backs, ont of 
their pockets and 
off their land . 9 

Jack Faria, chief of 
National Federation of 
Independent Business 


the federation hired R. Marc 
Nuttle, a Republican campaign 
strategist whose specialty is 
grassroots organizing. Mr. 
Nuttle.' who ran Pat Robert- 
son's presidential campaign 
and was executive director of 
the National Republican Con- 
gressional Committee, comes to 
the job with a mission in mind 

He sees small business as a 
group akin to the Christian 
Right — an independent col- 
umn of voters that can swing 
elections and play a big role in 
influencing the nation's agenda. 

"Christians did not realize 


how big they were," Mr. Nuttle 
said. “Pat Robertson put a face 
on them, and I intend to do that 
for small business." 

After its victory in derailing 
the Clinton administration's 
health care plan, the federation 
threw its members into 220 con- 
gressional races; its candidates 
won in ISO of them. As a result, 
the newly elected Congress is 
full of members — new and old 
— sympathetic to small-busi- 
ness interests. 

In the House, for example, 
tbe federation enjoys support 
from two key Republicans: 
Both the majority leader, Rich- 
ard K. Armey of Texas, and the 
chairman of the Ways and 
Means Committee, Bfl! Archer 
of Texas, voted with the federa- 
tion 100 percent of tbe time in 
the last Congress. 

The net effect for the federa- 
tion of the changeover in Con- 
gress is that instead of having to 
wrestle with every federal regu- 
lator who stands in its way — 
including the Darth Vaders 
from the Internal Revenue Ser- 
vice, the Environmental Protec- 
tion Agency and the Occupa- 
tional Safety and Health 
Administration — tbe group 
can appeal to Capitol Hill to 
fight Its regulatory battles. 

Mr. Fans predicts that small- 
business owners will be popular 
witnesses at hearings on the 
Hill". If there is a problem with a 
workplace regulation, the feder- 
ation will be able to ask for an 
amendment rather than wail for 
an appointment at the Labor 
Department. 

Or, as a new federation post- 
er says: “Suddenly, the voice of 
small business isn't so small." 


Paris Plans 
New Push 
For Quota 
In TV Fare 


Reuters 

PARIS — France said Sun- 
day that it was stepping up ef- 
forts to get a European televi- 
sion quota plan adopted and 
prevent Europe's culture indus- 
try from drowning in a flood of 
Hollywood products. 

Nicolas Sarkozy, government 
spokesman and communica- 
tions minister, told French tele- 
vision lhai he and Culture Min- 
ister Jacques Toubon would 
meet tvilh the outgoing presi- 
dent of the European Union. 
Jacques Delors. on Monday to 
press their case. 

“The issue is very simple," 
Mr. Sarkozy told French televi- 
sion. “Europe is the biggest 
consumption market of the 
world, with 300 million people. 

“The audiovisual market is a 
market with the biggest effects 
on employment and the econo- 
my," ne said, 'la the name of 
what do we have Lo accept that 
this market by definition has to 
belong 100 percent to American 
products?" 

“What we need is protection, 
for a limited duration, that will 
allow French and European 
producers to survive, to count 
on support to produce and help 
to be broadcast.” 

The EU requires broadcast- 
ers "where practicable” to de- 
vote a majority of air lime to 
European works. Under the j 
new plan, the quotas would be ■ 
made mandatory by removing 
the words “where practicable.” 

Mr. Toubon was quoted in 
tbe French daily Le Figaro on 
Saturday as saying the quotas 
should be extended to video 
games and computer programs. 


Shultz Calls For 
New Role for IMF 
And World Bank 

Complied in Our Staff From Dispatches 

WASHINGTON — The 
World Bank and International 
Monetary Fund have failed to 
support free market reforms, 
especially in Russia, and should 
be merged into a new institu- 
tion that promotes private in- 
vestment. the former secretary 
of stale George P. Shultz said. 

“The IMF has more money 
than mission." Mr. Shultz said 
in a speech- “1 read between the 
lines that major governments 
have usai the bank and fund to 
sponsor activities favored by 
government officials who know 
that their own taxpayers would 
not foot the bill." 

He said the agencies “are be- 
coming increasingly duplicative 
even though basically uncoordi- 
nated" and criticized their un- 
derlying message that develop- 
ment results from outside aid. 

(AP. AFP ) 


BONDS: Cool Greeting for Issues 


Costumed from Page 6 
bigger-Lh an -expected increase 
in U .S. interest rates for the Fed 
to achieve its target. 

It is widely assumed that the 
Fed will raise rates at least an- 
other half percentage point by 
the end of the month, if not 
sooner, following last week’s re- 
port of a drop in the unemploy- 
ment rate. 

The dollar barely moved 
against the Deutsche mark last 
week. Traders said the dollar 
was held back due to the out- 
flow of money from Spain,* Italy 
and Sweden into the mark, 
since it was dollars that were 
first bought and then sold for 
marks. 

Neil MacKinnon at Citibank 
in London sees room for “a 
cyclical rather than structural 
recovery for the dollar.” He 
thinks rising U.S. interest rates 
could take the dollar, which 
ended the week at 1-5635 DM, 
to around -1.6500 DM. But an 
early rise in German interest 
rates would cap that advance 
and push tbe dollar down. 

Kit Juckes at S. G. Warburg 
in London said that “thane can 
be no durable rally in the dollar 
until U 5. assets become attrac- 
tive to foreign investors." He 
added that can happen only af- 


ter the Fed has finished raising 
interest rates and slowed 
growth so that inflation is no 
longer a worry. 

A key dement in the assess- 
ment of the dollar’s outlook is 
the Bundesbank. Paul Cbert- 
kow, at Union Bank of Switzer- 
land, sees little risk of a rise in 
German rates this year and 
therefore considerable room for 
the dollar io appreciate. Bql an- 
alysts at J. P. Morgan expect an 
eariy rise in German rates will 
prevent the dollar from advanc- 
ing against the mark. 

As for the yen, analysts agree 
that there is significant poten- 
tial for the currency to weaken 
once domestic institutions re- 
sume their muchases of higher- 
yielding dollar or mark securi- 
ties. But so far there is no sign 
of this, and Japanese exporters 
are reported to be ready to sell 
large amounts of dollars at 102 
yen. • 

The fact that two Japanese 
banks — - Industrial Bank of Ja- 
pan Ltd. and Nomura Securities 
Co. — were lead managers of 
last week’s offering of $500 mil- 
lion of global braids from Stu- 
dent- Loan Marketing Associa- 
tion, a U.S. -sponsored lender, 
suggested, that the Japanese 
might be returning to the doQai: 
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SHORT COVER Honda Cleans Up 


Russia To Finish Iran Nuclear Plant 

TEHRAN < B I i_io mb erg) — Russia has agreed to complete the 
war-damaged Bushehr nuclear power station In southern Iran in 
an $800 million deal that revives a project German contractors 
were forced to abandon after the 1979 Islamic Revolution. 

Kazem Khabir. deputy director of the project, told Iranian 
media that the first of the plant's two units would be operational 
within four years. 

The German contractor, Kraftwerk Union AG. a subsidiary of 
Siemens AG. refused to finish the power plants, saying Tehran 
breached the original agreement by abandoning the project. 

Gabon Leaves OPEC, Report Says 

N ICQSLA t Bloomberg) — Gabon, riling financial problems, 
has told OPEC it is leaving the oil cartel after it refused to gram 
the country's request for reduced annual contributions, the Mid- 
dle East Economic Survey reported. 

In a letter to the president of the Organization of Petroleum 
Exporting Countries dated Dec. 20. Gabon's oil minister was 
reported as saying that the country “sees no alternative but to 
withdraw from the organization as "of Dec. 31, 1994.” 

Gabon, the smallest OPEC producer, is in arrears on its OPEC 
1994 budget, and made the proposal for reduced contributions to 
reflect its modest production level. 

Taiwan Opens White-Collar Market 

TAIPEI (AFP) — Authorities plan to scrap a limit on the 
number of Foreign white-collar workers permitted to work in 
Taiwan to try to increase the country's competitiveness, a govern- 
ment agency said Sunday. 

In the next six months, the government will lift the current 
restrictions, which set the number of foreign white-collar employ- 
ees of a company at 10 percent of its entire staff. 

Virgin Alleges More BA Dirty Tricks 

LONDON (Reuter) — The chairman of Virgin Atlantic Air- 
ways, Richard Branson, accused British Airways PLC of continu- 
ing to wage a "dirty tricks” campaign against his airline, and 
claims to have new evidence to paive it, ihe Sunday Times 
reported. 

The paper quoted Mr. Branson as saying Virgin had received 
sworn statements from passengers claiming they had been ap- 
proached by British Airways staff offering to switch them from 
Virgin to British Airways. 


By Frank Swoboda 

U \ahMf>ton Post Service 

WASHINGTON — Honda 
Motor Co. said it created a gaso- 
line engine that cuts emissions 
by about 90 percent from cur- 
rent levels ana meets upcoming 
California pollution standards. 

The announcement on Friday 
put pressure on the rest of the 
industry to meet environmental 
goals, because Hondas equipped 
with the new engines will be 
available in 1997. 

{On Saturday. Honda said the 
new four-cylinder. 22 liter en- 
gine was based on the current 
Accord EX engine. Agence 
Fran ce^Pr esse reported from a 
car show in Los Angeles. The 


engine will be used in the 1998 
Accord or Civic, said Jeff Teller, 
a Honda chemical engineer. ] 

Honda said the engine was 
largely a breakthrough based on 
computer software. The engine 
combines an existing Honda sys- 
tem that cuts emissions from 
cold-starting engines with a new 
catalytic converter and an im- 
proved fuel system. 

California environmental offi- 
cials hailed the development as a 
signal that the state's tough stan- 
dards were achievable, some- 
thing the automobile industry 
has contested. The California 
standards are lo go into effect in 
1997 
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19 94 U.S. STOCK MARKETS / FALLSMQ BACK TO EARTH 

Fed Pulls the Rug Out From Under Shares of Profitable Companies 


By Floyd Norris 

New York Times Service 

S 1 U>ck investore did not 
make much money last .year, though cor- 
porate profits were stunningly higk The 
good news or profits being welfabove 

^ ***** thaTthe 
Federal Reserve Board decided to push up 
interest rates. w y 

tbere » general confi- 
dence that the economy will r emain strong 
at least for this year, though talk of a 1996 
recession has surfaced. 

Corporate profits are viewed much more 
favorably than they were a year ago. There 
is hope that the dollar has bottomed and 
thiR bonds will not fall mm* more. 

Perhaps the American market will bene- 
fit the realization that going abroad 
can be risky, propelling more Americans to 
keep their money at home. The rush to 
stock markets in developing countries — 
so profitable earlier in the 1990s — pro- 
duced some big disappointments. 

“If 1993 was the year of emerging mar- 
kets, 1995 may be the year of emerging 
companies,” said Abby Joseph Cohen, co- 
chairman of Goldman, Sachs & Co.’s in- 
vestment-policy co mmi ttee who predicted 
this would be a good year for small compa- 


mra, whose stock-market performance 
trailed that of big corporations last year. 

Stock analysts, whether by nature or 
because they are paid by firms' whose busi- 
ness is selling stocks, are generally an opti- 
mistic bunch. Year after year, they begin 
January with rosy forecasts for profits and 
then spend much of the year cutting their 
estimates as reality intrudes. But that did 
not happen in 1 994. For ihe first time since 
1988, many more profit forecasts were 
raised during the year than were cut 

Why? Because the economy was I994’s 
first big surprise. After years of recession 
and slow growth, few foresaw just how 
vibrant the economy would be. The best 
stocks to be in were ones Lhat benefited 
directly from a strengthening economy — 
commodity producers and technology com- 
panies. for example — and that were not 
severely affected by rising interest rates. 

Utilities and home builders were not 
industries to own Iasi year, but they may 
have been beaten down enough to be 
worth checking out now. 

A year ago, most stocks looked expen- 
sive by traditional valuation measures. 
Now, with the broad averages about where 
they were a year ago but dividends and 
profits higher, they look more reasonable. 


On the Inside 

Investment-newsletter writers run hoi and cold, but somehow Norman Fosback has 
managed to do well in both good and bad markets. Page 13. 

Wall Street’s prospects are looking brighter in 1995, but after the pain or 1994, that 
may not be saying very much. Page 15. 

Most European and Asian stock markets slumped in 1 994, and forecasters are not 
terribly optimistic about the months to come. But prospects in Latin America seem 
brighter despite recent setbacks in Mexico and Argentina. Page 19. 

Currency values at year-end. Page 19. 

A shaky martlet is foreseen by Wall Street analysts the first half of 1995. but the 


second half should be stronger. 

though still not cheap. A gain of 10 percent 
or so in corporate profits is expected this 
year, but that could prove to be optimistic 
if the economy begins to slow. 

Among those to react to the strong econ- 
omy was the Fed, which raised interest 
rates six times in 1994. beginning Feb. 4. 

As 1994 began, it was conventional wis- 
dom that the Fed would act sometime in 
the year, but few had invested as if they 
believed it The biggest investing story of 
the year was the disasters stemming from 
leveraged bets — some using derivatives — 
that interest rate would fall. 


Page 20. 

A lot of the gambling was done by 
companies that insisted they were only 
hedging Perhaps the most amazing disclo- 
sure was Procter & Gamble Co.’s admis- 
sion that it had entered into a contract that 
could force it to pay annual interest rates 
of more than 40 percent if market interest 
rates rose a few percentage points. 

P&G sued Bankers Trust, claiming it 
was suckered into a bad deal, and got a 
new corporate treasurer. 

It was the' last of the Fed’s 1994 rate 
increases, on Nov. 15. that now looks most 


interesting. For one thin g, as Ed Yardeni, 
chief economist at C. J. Lawrence notes, it 
was the first time the Fed ever pushed up 
short-term rates by three-quarters of a per- 
centage point at a time when there was no 
immediate and obvious inflation crisis. 

That caught Wall Street's attention, and 
long-term bonds have risen a bit since. 

As the year ended, rates on Treasuries 
from two to 30 years were not far apart, a 
drastic change from Lhe last few years. The 
conventional wisdom now is that the Fed 
will lighten one or two more times this 
year, pushing short-term rates almost as 
high as long-term rates, but will then stop. 

While it is not clear whether the public 
believes them, a lot of professionals are 
talking about how attractive bond yields 
are. Money continues to flow out of 'bond 
mutual funds, as a new generation of in- 
vestors learns that it is quite possible to 
lose money in bonds. 

It was not only corporate profits that 
kept the stock market from falling. A lot of 
money came in from mutual-fund inves- 
tors. although their enthusiasm seemed to 
wane in thelast couple of months of 1994. 

There is a concern in the fund industry 
that when investors focus on their annual 
returns this year, they will discover they 


did not make any money and — amazingly 
enough — take money out. As a group, it 
has been more than four years since stock 
funds have seen a month when investors 
took out more money than they put in. 

But if the theory that 1994’s lackluster 
returns will discourage investors is right, 
then they must not have looked at their 
mutual-fund results when the books for 
the year closed. In the first week of 1995, 
through Wednesday, Jan. 6, a net 55 bil- 
lion was invested in U.S.-based equity 
funds, with only S482 million of that going 
to international vehicles. 

For a good part of 1994, Lhe search was 
on for evidence of inflation. It was there in 
some commodities, notably copper. But 
gold, the traditional inflation hedge, did 
nothing. Some farm commodities that leapt 
in 1993 faded in 1994, with com down 
almost 25 percent. Oil made a nice rally 
from depressed prices, but natural gas sank. 

Late in the year, action in the stock 
market made it look like recession, not 
inflation, might soon be the most feared 
threat, and economically sensitive stocks 
began to slip. Should the’yield curve invert 
later this year — that is, should short-term 
rates be higher than long-term rates — 
recession talk will intensify. 
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So Just How Nasty Was It for Mutual Funds? 

Declines Were So Steep That the Money Market Was the Best Place to Be 


The Nt!* YoA Time* 


By Leslie Eaton 

New York Times Service 

NEW YORK — For the mil- 
lions of investors who put mon- 
ey in mutual funds, 1994 feels 
like the punch line of a not- very- 
funny joke. How bad was it? 

It was so bad that money mar- 
ket funds proved to be the best 
class of investments. It was so 
bad that stock funds had a worse 
year than they did in 1987, when 
the market collapsed. It was so 
bad that some supposedly safe 
fixed-income funds racked up 
double-digit losses, and long- 
term bonds turned in their worst 
performance of this century. It 
was so bad that with few excep- 
tions, international in vesting just 
offered Americans new ways to 
say, “1 lost money.** 

So 1995 has got to be better, 
right? Well, maybe. 

Back-to-back bad years are 
not unknown in the stock mar- 
ket (1973 and 1974). and are 
even more common in bonds 
(where returns were negative ev- 
ery year from 1977 to 1980). ac- 
cording to Ibbotson Associates, 
a Chicago research firm. 

Few investment specialists 
are expecting a banner year in 
1995 — and some expect the 
next 12 months to be even more 
awful than the last. In general 


Wall Street’s crystal balls seem 
cloudier than usual 

“It’s a frustrating time — you 
bear that from a lot of people,” 
said Beilina Doulton. who runs 
Fidelity Advisor Equity Income 
and is one of the few money 
managers to navigate 1994’s 
treacherous markets and end up 
with a gain. “Investors are try- 
ing to balance what they see in 
the economy, interest rates, and 
money flows, which is a big is- 
sue as we go into the year.” 

Fund investors may hold the 
future in their own hands. The 
billions of dollars they poured 
into slock funds last year was 
one of the few bright spots, and 
may have been responsible for 
equities' relative strength as in- 
terest rates soared. 

True, domestic stock funds 
fell an average 1.6 percent, ac- 
cording to Momingstar Inc, but 
that loss pales in comparison to 
bond funds' negative 3.5 percent 
return. Those mediocre averages 
mask some bombs: American 
Heritage, an aggressive stock 
fund, plunged 35 percent, and 
Piper Jaffray Institutional Gov- 
ernment Income lost 28.5 per- 
cent because of heavy holdings 
of volatile securities derived 
from mortgages. 

But the rout in bonds might 


not have been quite so bad if 
investors had not fled those 
funds, forcing managers to sell 
into a depressed market The 
downward spiral was especially 
pronounced in the thinly traded 
market for municipal bonds. 

Municipal funds were hit with 
a record wave of selling in No- 
vember — even before Orange 


again. “I still believe, even if the 
market doesn't that long-term 
rates are going to 8.25 percent,” 
she said, from their current rate 
of nearly 7.90 percent 
A more optimistic view comes 
from Hotchkis & Wiley, whose 
Low Duration fund's 52 percent 
return was best among U.S. 
bond funds in 1994. “It’s defi- 


Back-to-back bad years are not unknown 
in the stock market and are even more 
common in bonds, so 1995 need not be 
better. 


County, California, became the 
biggest municipal bankruptcy in 
American history. Tax-exempt 
funds lost 5.8 percent last year, 
California and New York funds 
fared even worse. 

The carnage’s end may not be 
in sight “I'm still pretty nega- 
tive, though 1995 won't be like 
1994,” said Laurie Kirby, who 
manages municipal-bond funds 
for Twentieth Centuiy Inves- 
tors Inc. 

If. as she predicts, municipal 
bonds rally a little this month, 
she plans to sell bonds and buy 
them back after the Federal Re- 
serve Board raises interest rates 


nitely not an environment where 
you jump in with all hands and 
legs,” said Tad Rivelle. one of 
the fund's managers. “But given 
where rates are, you could lock 
in 7.5 percent for two years. 7.75 
percent for five years." 

That, he noted, is not a bad 
return, if you believe that the 
Fed will succeed in slowing the 
economy and in keeping infla- 
tion down. Mr. Rivelle and his 
partner, Laird Landmann, said 
they suspected the Fed might do 
its work too well and that a re- 
cession could be on the horizon. 

Surprisingly strong earnings 
spurred one stock-market sec- 


tor: technology. Funds that 
specialize in high-tech zoomed 
12.3 percent, the year’s only 
double-digit gain. 

In the long run, high-tech 
funds ought to do well even if 
the economy slows, said Chris 
Toub, a portfolio mana ger for 
Alliance Capital Management 
which runs a technology fund. 

“Technology is a big export 
sector, and we are looking for 
Europe and the Far East to 
grow more next year than in 
*94,” he said. 

Until late last month, another 
bright spot was international 
funds, which benefited from a 
rally in Japan and the decline of 
the dollar. When Mexico deval- 
ued its peso, many funds felL 

Among stock funds hit the 
hardest with a loss of 23.7 per- 
cent for the year, was 
TCW/DW Latin American 
Growth, which is sold by Dean 
Witter and managed by Trust 
Company of the West. 

That decline may signal an 
opportunity for investors such as 
Helen Young Hayes, who man- 
ages international portfolios for 
Janus Capital. “Emerging mar- 
kets generally I'm still very bull- 
ish on. as soon as short-term 
interest rates in the U.S. peak.” 
she said. 


Derivatives: Rocket Science Gone Awry 


By Saul Hansell 

.Vm- York Tima Service 

NEW YORK — Well, at 
least the financial system did 
not collapse last year and cause 
worldwide chaos. 

For lhe beleaguered Wall 
Street rocket scientists who cre- 
ate and sell the newfangled 
deals broadly known as deriva- 
tives, that is as good as news got 
in 1994. - 

Derivatives are a range of fi- 
nancial agreements with value 
linked to underlying markets, 
such as stock prices or interest 
rates. What differentiates many 
derivatives from traditional in- 
vestments such as stocks and 
bonds is that they are custom- 
designed for each user. 

They are often used to reduce 
risk — to protect a company, 
for example, from a rise in die 
interest rales on its debt. But 
they can also be used as a sub- 
stitute for direct investments to 
bet on the performance of a 
particular market.. . 

.All of the dozens of problems 
that were revealed last year fit 
into that speculative category: 
betting that interest rales would 
remain stable while taking on a 
huge risk of losses if they rose. 

Such speculative bets may be 
fine for hedge funds charged 
with gambling with rich peo- 
ple’s spare fun money, but they 
are not appropriate for next 
month’s teachers’ salaries. 

While the first reports in 
February of huge losses in de- 
rivatives came from sophisticat- 
ed hedge funds, what followed 
was a steady stream of an- 
nouncements of unusually large 
losses from investors and insti- 
tutions, such as Orange County, 
California, that were meant to 
have conservative investment 
strategies. 

Derivatives, therefore, are 
more controversial today than a 
year ago and subject to intense 
scrutiny from the government. 
In fact, the fastesl-powmg seg- 
ment of the derivatives business 
these days is the consulting firms 
owned by former denvauve 
traders, who specialize m what 
rhey call “financial forensics. 

They defuse derivative bets 
before they go bad, clean up the 
Se^afu^'a bad bet and try to 
set up procedures that preventa 
company from getting mio 
trouble with derivatives. 

For the government* and the 
industry, there are two key is- 


sues: how the derivatives were 
sold and how they were bought. 

The issue that has gotten the 
most attention has been sales 
practices; questions have been 
raised over whether dealers 
property explained the risks of 
derivatives to their clients. 

In the case of Gibson Greet- 
ing Co., the government found 
that Bankers Trust New York 


Corp., a leading derivatives 
dealers, committed fraud by 
hiding losses on derivatives 
from Gibson for a period of two 
years. Gibson, a greeting card 
company, lost 520 million. 

Although Bankers Trust did 
not admit guilt, it paid a fine to 
the government of $10 million 
and settled with the company, 
covering 514 million of its losses. 


The Bitter Lessons 
Of Orange County 

By James K. Glassman 

WashiHgion Post Service 

WASHINGTON — My holiday entertainment? Picking 
through Orange County’s horrendous investment portfolio 
and snaking my head 'in wonder. There are New Year's 
lessons in this California disaster for small investors. The 
most obvious (Lesson 1): Don't do totally insane things with 
your money. But there are others, much more useful. 

Before I get to them, I can’t resist describing the wackiest 
Orange County derivative investment I found. It’s a bond that 
pays interest at a rate that's determined by this formula: 1 0.85 
percent mm ns the sum of the German mark, Swedish krona 
and Italian lira swap rate plus the British pound and Swiss 
franc LIBOR rate — all divided by five. 

This security is called an inverse floater because when 
general interest rates rise, the investor’s yield falls (and vice 
versa). The current rate on the derivative in question is less 
than 2.4 percent. And, believe it or not, investors aren’t eager 
to fmair-h up 2.4 percent bonds these days when two-year 
Treasury notes are paying 7.65 percent, which is one reason 
the Orange County portfolio will lose more than 52 billion 
after it is liquidated. - 

Even worse is the fact that Orange County’s former treasur- 
er, Robert Citron, bought $20 billion worth of mostly inter- 
mediate-term securities (four, five or six years to maturity) 
using short-term borrowings (reverse repurchase agreements). 
If rates rise, Mr. Citron and his investors are hit by a double 
whammy — their bonds decline in value and their loans 
charge more interest. 

Ttas leads us to Lesson 2: Never borrow short and lend 
long. In fact, you shouldn’t be borrowing at all — known as 
buying on margin — to make investments. Borrowing lever- 
ages (that is, multiplies) your risk. If you borrow SI ,000 to buy 
SZ0O0 worth of stock, then you'll double your original money 
(minus interest charges) if the stock rises 50 percent But 
you’ll lose your entire stake if the stock falls 50 percent 
J Lesson 3: Make appropriate investments. Nearly 200 mu- 
nicipal and county agencies gave Mr. Citron $7.5 billion to 
inv«t This was money these local of ficials w ould need in a 
sh o rt rime to run city services. It wasn’t retirement money that 
could be put to work for 30 years, thus dampening the risk. 

Imagine that you’ve accumulated $10,000 with which to 
oavvcSr child’s college tuition. The tuition payment isn’t due 
Eff a year so what do you do with the money? Put it 
somewhere safe, of course-into an investment that might turn 
$10,000 into $11,700 but certainly not one that could turn it 

^nateSlfto a $20,000 loanaad the $20,000 
used to buy inverse floaters maturing m 1999. 


The Federal Reserve Bank of 
New York, which imposed 
sanctions on Bankers Trust, is 
trying to promulgate a code of 
conduct for derivatives dealers, 
requiring specific disclosures to 
customers of risk and the cur- 
rent value of derivatives. 

Attention will also be paid to 
whether the customers who buy 
derivatives have adequate con- 
trols in place to make sure they 
are not getting in over their 
heads. The Commodities Fu- 
tures Trading Commission is 
investigating whether certain 
investors that had been allowed 
to buy derivatives, such as mu- 
nicipalities, should be under 
more restrictions. 

The Securities and Exchange 
Commission is investigating 
whether Gibson and some of 
the other companies that suf- 
fered derivatives losses ade- 
quately disclosed their posi- 
tions to their investors. 

This scrutiny is a mixed 
blessing for Wall Street New 
regulations and possible new 
laws may increase the cost of 
doing business and limit sales. 

It certainly does not help the 
market moreover, when the 
government accuses a promi- 
nent derivatives dealer of fraud 
and many other customers 
claim losses. “The dealers are 
beleaguered,” said Paul Spraos, 
editor of Swaps Monitor, a 
trade newsletter in New York. 

Still many dealers say they 
think that the attention paid to 
derivatives may be beneficial in 
the long run. 

“Senior management for the 
first time had to look in detail at 
the issues raised” said Peter 
Hancock, head of derivatives at 
J. P. Morgan & Co. “Once they 
get educated, the vast majority 
find that they are very satisfied 
they can use derivatives to 
avoid costs and reduce risk.” 

For all the bad publicity, the 
derivatives business has not suf- 
fered as much as other pans of 
Wall Street. Profits from deriva- 
tives dealings are down about 15 
percent, compared with the 
boom year of 1993, Mr. Sfrraos 
estimated. Profits on Wall Street 
were down 80 percent during the 
first n me months of (he year. 

Vahnuc in the market contin- 
ues to grow: Overall, the face 
value of aD the derivatives con- 
tracts outstanding, Mr. Spraos 
said, rose to $123 trillion from 
$&2 triQicai at the end of 1993. 



THE TRIB INDEX: 112.640 

International Herald Tribune World Stock Index 6, composed of 
280 internationally irwes table stocks from 25 countries, compiled 
by Bloomberg Business News. Jan. 1, 1992 =100. 
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If Not Better, 
B igg er Stocks 
Were Less Bad 


By Martin Baker 

international Herald Tribune 

PARIS — Followers of 
the International Herald 
Tribune World Stock Index 
can draw at least one conclu- 
sion from the market events 
of 1994: Big may not always 
be beautiful but it can often 
be better. 

The Trib index, composed 
or 280 of the most heavily 
traded stocks in the world's 
25 leading stock markets, re- 
corded a dollar gain of 1,7 
percent over the year. That 
compares with a loss of 
around 2.6 percent in 1994 
for broadly comparable in- 
dexes such as the Morgan 
Stanley World Equity Index. 

U.S. investors concentrat- 
ing on their domestic market 
would generally have fared 
even worse: The New York 
Stock Exchange Composite 
Index suffered a reverse of 
8.14 percent over the year, 
and the Standard & Poor's 
500 Index was off 7.18 per- 
cent. The Trib U.S. index — 
one of 25 country indexes 
within the Trib index — did 
slightly better. The bench- 
mark comprises the biggest 
20 stocks traded on Ameri- 
can markets, and it added 
1.45 percent during 1994. 

There were three changes 
among the stocks in the Trib 
U.S. index. Microsoft Corp. 
climbed back in as tbe 12th- 
largest stock by market capi- 
talization , although it was 
still behind International 
Business Machines Coro_ the 
client company that helped it 
prosper. Other entrants into 
the top 20 are Motorola Inc. 
and Amoco Corp. The three 
outgoing stocks are Chevron 
Corp., Pepsico Inc. and Bell- 
South Corp. 

The sheer size of the 
stocks comprising the Trib 
index, which is compiled by 
Bloomberg Business News, 
appears to have fended off 


some of the worst of the un- 
certainties lhat surrounded 
many or the world's stock 
and bond markets in 1994. 

The Trib Latin America 
index — one of four conti- 
nental subindexes that make 
up the overall Trib index — 
is composed of stocks of a 
significantly lower market 
capitalization than those in 
tbe Europe, Hong Kong and 
especially the North Ameri- 
ca subindexes. 

It may be significant that 
Lhe Latin America subindex 
has been by far the most 
volatile of the four geo- 
graphic indexes, finishing 
down 14.3 percent after 
peaking with gains of more 
than a quarter on its January 
1, 1994, value in February. 

Tbe Trib Asia index was 
up 7.55 percent on the year. 
But much of this apparently 
strong performance may be 
ascribed to the weakness of 
tbe dollar against several 
Asian currencies, notably 
the yen. Tbe Trib Japan in- 
dex rose 3.78 percent on the 
year, after peaking with 
gains of more than 14 per- 
cent in mid June. 

Tbe European markets 
tell tbe dollar-oriented in- 
vestor a similar story: The 
markets were generally dis- 
appointing, but currency 
factors helped offset tbe 
weakness. 

In addition to geographic 
subindexes that mom tor the 
performance of countries 
and continents, the Trib also 
has industrial subindexes. 
Although the services index 
was down 7.48 percent, indi- 
cating a continued economic 
hangover, the consumer 
goods index rose by 5.79 
percent. The biggest mover 
was the raw materials index, 
which added 18.68 percent 
over the year — proof that 
paper investments were not 
the best place to have kept 
your money in 1994. 
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Wi nnin g Bear Bites the Hand That Pets Him 


By Susan Antilla 

Net,’ York TUnea Service 

NEW YORK — A standout perform- 
er among investment newsletter writers 
last year was a stock-market bear whose 

most recent gains came thanks to a vola- 
tile market. 

, Bul > *£* business where gurus run hot 
then cold, perhaps more noteworthy is 
that this bear has managed to do well in 
markets good and bad. 

He is Norman Fosback, the editor of 
eight publications including New Issues, 
which gives opinions on the merits of 
soon- to- be- public companies. New Is- 
sues turned up among the winners not 
just for 1994, but for a period of more 
than seven years. Mr. Fosback's other 
publications also have done well over 

the long haul 

An investor who diligently followed 
the advice of New Issues since August 
1987 would have had a 1 32.8 percent 
portfolio gain, according to Mark Hul- 
bert, whose Alexandria, Virginia, com- 
pany ranks the performance of invest- 
ment newsletters. That compares with a 
72.8 percent total return for the Wilshire 
5000 index, a broad stock gauge. 

For 1994 through November, Mr. 
Fosback’s followers had a paper gain of 


5.6 percent, while the Wilshire index 
dropped 1.4 percent. 

. Only 14 of 72 newsletters beat the 
mdex both last year and over the longer 
period, according to Mr. Hulbert. Au- 
gust 1 9S7 was used as a starting date for 
a i long-term track record because it in- 
cludes the slock market collapse later 
that year that devastated so many prog- 
nosticators. Among the newsletters with 
winning performances in both periods, 
Mr. Fosback ranked No. 1. 

A proud winner? Not exactly. “I'd love 
to take the opportunity to criticize Marie's 
system when I come out on top,” he said. 
“1 have always disagreed with Hulbert’s 
methodology, and I've particularly dis- 
agreed wiihhim with regard to the way he 
rates the New Issues newsletter.” 

So much for gratitude. 

Mr. Fosback is not the only newslet- 
ter editor who takes issue with Mr. Hul- 
bert ’s rankings, but he is one of the only 
long-term gainers willing to bite the 
hand that feeds him. 

When Mr. Hulbert began setting up 
computer models to follow the advice of 
newsletter writers in 1980. some of the 
worst performers declared all-out war, 
with some bringing lawsuits. They did 


not like how Mr. Hulbert applied some In all. 54 newsletters beat the Wilshire 
of their investment advice. Among the index this year, led by The Timing De- 
practices they found irksome was Mr. vice, up 45.8 percent. For the seven-year 
Hulbert's using stock prices on the dav a period, 20 letters beat the Wilshire, led 
newsletter arrived in the mail — as op- by OTC Insight, up 258.2 percent. 


posed to the date of publication. 

Still, some of the biggest grumblers 
have been swift to trumpet in their ad- 
vertising the short periods when they 
have done well in Mr. Hulbert's rank- 
ings, evidently pleased with the system 
when it favors them. 

But Mr. Fosback continues to assail 
Mr. Hulbert and to do well in the rank- 
ings. Although the lofty performance of 
New Issues could fizzle if the boom in 
fresh stock offerings ends, Mr. Fosback’s 
other publications from his Institute for 
Econometric Research in Fort Lauder- 
dale, Florida, also have done welL 

The Insiders, which recommends 
stocks based on the buying and selling 
by corporate officers at public compa- 
nies, made the list of letters that beat the 
Wilshire 5000 since August 1987. Its 
recommendations gained 6.9 percent in 
the 1 1 months that ended Nov. 30, pop- 
ping up on the list of winners among the 
162 letters Lracked in 1994 by Mr. Hul- 
bert. 


Mr. Fosback expressed surprise that 
New Issues was the big winner when 
both periods were combined "because 
the deck is stacked against us.” He com- 
plained that Mr. Hulbert would not 
credit him for buying a new issue that 
went public at, for example. S10 a share 
if the stock began trading in the open 
market at a premium — say, SIS a share. 
“If we tell readers, ‘Don’t pay a premi- 
um on the initial public offering,' Mark 
assumes we never bought it." Mr. Fos- 
back said. 

Mr. Hulbert defends the practice, not- 
ing that real people trading in real mar- 
kets simply cannot get the hot issues that 
immediately jump m price. “For me to 
give him credit at the initial public offer- 
ing price is to give him loo much bene- 
fit,” Mr. Hulbert says. 

Investors eager to follow Mr. Fos- 
back’s advice should select stocks cau- 
tiously — sticking to his overall recom- 
mendation that less than half of 
investable assets be allocated to stocks. 


Winners and Losers: Stock Funds 

Funds primarily invested In stocks. Limited to funds listed on Nasdaq with at least $30 million in assets. ’ 

Total return for 1 994. 


1 BEST-PERFORMING FUNDS 

c c CHANGE 1 

tf worst-performing FUNDS 

^CHANGE 

Seligman Comm, and Info. “A* 

+35.30% 

American Heritage 

-35.33% 

DFA Japanese Smal Company 

+-29.69 

Itr-Bsco Strategic Gold 

-27.85 

Govett Smaller Companies 

+28.74 

Oppenhoimer Global Emerg. Growth 

-27.45 

Alliance Capital Technology ‘A’ 

+28.51 

Dean Witter TCW/DW Latin Amer. Gwth.-23.73 

Merrill Lynch Technology “A" 

+26.63 

Fidelity Latin America 

-23.17 

PBHG Emerging Growth 

+23.76 

CGM Capital Development 

-22.92 

Robertson Stephens Val. Plus Growth +23.12 

Fidelity Southeast Asia 

-21.76 

Fidelity Select Health Care 

+21 .43 

59 Wall Street Pacific Basin Equity 

-21.50 

Montgomery Growth 

+20.91 

Gintel Erisa 

-21.30 

Fidelity Select Computers 

+20.45 

EV Traditional Greater China Growth 

-20.89 

Total return for the quarter ended Dec. 30. 



| BEST-PERFORMING FUNDS 

c a CHANGE tf 

| WORST-PERFORMING FUNDS 

CHANGE J 


Govett Smaller Comp. +1 8. 1 2% 

Alliance Cap Technology "A" +14.25 

Keystone Amer. Harwell Emer. Gwth. *A“+n.S9 
PBHG Emerging Growth +10.91 

Fidelity Select Developing Comm. + 9.47 
T. Rowe Price Science and Technology + 8.78 
Seligman Communications and Info. 'A* + 8.22 
PNC Small Cap Gwth Institutional + 8.07 
United New Concepts + 7.54 

Waddell & Reed Growth + 7.41 


Fidelity Latin America -27.58% 

Dean Witter TCW/DW Latin Amer Gwth -25.23 

Merrill Lynch Latin America "B” -24.57 

Scudder Latin America -24.41 

Hercules Latin American Value -24.08 

BT Investment Latin American Equity -23.75 

T. Rowe Price Latin America -21 .98 

Invesco Strategic Gold -21 .32 

UST Master Emerging Americas -20.87 

GT Global Latin America Growth *B" -19.73 


Source: Momingstar Inc. 


* Only one jIxo. of jny fund i- lifted: in some arc*, other dove* would have qualified 


MUTUAL 

FUNDS 

1994 Prices 

14a The Associated Press 
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1824 1543 28 

1524 1229 _ 
1028 927 49 
1142 1040 43 
11.12 940 .19 
1240 1040 44 
1040 926 .16 


1442—149 
1644 -240 

1344—128 
940—1.11 
1028 -121 
1029 — 44 
1042 —246 
942 —40 


1246 11.19 44 47 1123 —146 

1029 921 44 926 —.94 

1040 9J9 48 9.90 

2845 23.18 _ 3845 +420 

1646 1448 29 22 1443—147 
1521 1448 27 22 1443—143 
923 844 20 23 8.14 —91 

1942 1542 - 42 17.19 — ri 

1022 943 9 1047 +.10 

942- y ■■ 1606 —45 

849 45 849—146 
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840 29 842 —1.12 
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428 — 24 
728 —43 
843 —27 
1024 —45 
1028 —44 
1145 -324 
1144 -224 
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Burrtwmp 2*90 1943 S3 71 

CSSRItyn 3492 2908 1 46 
COM Finds; 

AmerTF 1052 866 43 _ 

COpOevn 3844 2048 - 71 

Fxrtncn 1141 942 47 

ARutln 2971 3421 40 

Roaflvn 1811 8B8.12V 

Gaknosp 1432 117* 24 4B 
C&OAflBGrn 1*33 1149 48 
CATFln 10O1 94* 29 

CBHarniaTmsfc 
caunen 1325 1106 28 50 

CrtUSn 1144 973 41 __ 

S&P500n 1104 1047 53 03 

S&PMidCOpn 1248 1071 .17 44 
Qriveft Grasp: 

GiDbEq 1840 1597 - 06 

mco 1BJB6 1526 1.16 

MBCA1 1042 941 A 7 

Muntnt 1050 947 48 

3864 2747 .91 51 
1753 1510 .93 06 
21.14 1755 JM15S 
1745 1409 JOy 41 
1874 1859 28 
1045 1056 59V 
1756 1556 92 
1675 1402 04 
1522 1340 75 
Cambridge Fd« 

GapGrA 1557 1423 . 23 
1X91 1*35 Ol 
1649 1377 - 
1572 1455 22 55 
1608 1344 76 
1545 1459 - 23 
1442 1327 V 
1393 1*37 74 
1645 1345 _ 

1584 1427 53 55 

1609 1346 49 

GnpMWdvn 1142 1 847 .14 
CappMta Rottmorai 
EmgGrn 1344 1827 - 
Grartti 1227 1097 - 
COPPieOW 1865 829 27 
Cap sto ne Group: __ 

Botmoed 524 350 -1072 
Grwtt 1405 1*05 .10 27 

Cvtmcn 491 473 .12 
MedRs 1879 1542 - 126 
NBand 1*10 943 51 22 
NJOPan 846 606 - 


SocUp 

SocBd 

SocEq 

ShGwth 

TxFUdn 

TXFrUdC 

TxFl_na 

TsFVT 

USGov 


GvinA 

GwthA 

JncGrA 

MuIncA 

CapGrBt 

GtabB 

GvtnBt 

GwthBT 

IncGrBt 

MutncBt 


93 -43 
9559 - 72 
6640-493 
46J07— 450 
3*98—421 
2411 — X9S 
1657—347 

976 —75 
879—145 

1549— 1.12 
1071 —151 
184 -24 

1242 —08 
1143 —27 
1139 —11 
1115 —21 
1*14 —02 
1227 —1.12 
1*73-105 
1274 -96 
1*71 —99 
1543 —.16 
1705 —.12 
1874 —09 
845— *49 

977 —06 
1812 —23 
1831 —28 

899 —93 
941 —18 
906 —34 
1815—107 

953 —64 
721 —49 
445 —53 
405 —60 
947—101 
699—1*5 
148 —19 
*88 —12 
1607—111 
1055 + 26 
17JB +00 
23L50— 147 

1031 —48 
941 — 45 
948 +04 
9056—2146 
9 32 —M 
941 —04 

797— 197 
WJO— 4JB 
1452 — 128 
1555 — *38 
1331 —1.15 
19.11 -4412 
708—143 
1908 —1.98 
3298 -98 

883—142 
2858—7.13 
907—140 
2X05 —303 
971 —29 
1102— 198 
1171 

975 —99 

1153— US 
904-145 
1090 —25 
11.10—1.17 

KM— 123 
1500—255 
902 —74 
901 —61 
2707 —155 
1815— 109 
1705-390 
1722 +1.18 
1809 —13 
1856 —08 
1503 — T22 
1524— 122 
1303—101 

1446 —74 
1243—100 
1408—100 
1438 —75 
1397—199 
1424 —85 
1377 —58 

1244 — 141 
1432—104 
1429 —76 
1899—198 
1096 —.17 

1105 —07 
1*00 +2T 
843-105 

167—15.14 
1246—155 
473 —07 
1690 —200 
990—271 
703 +149 


AggGtti 1004 892 _ HUD —52 

Bdonced 1838 944 58 JW 940 — OD 
Fund 1*19 1098 25 03 1157— 108 
GOVtOOSo 855 700 44 702 —72 

CarKa 1*32 1105 461A5 1171 — lot- 
CamMOKTEIIUK 9.11 OO 9.1? —83 


EqGrwCn 1811 905 Oly 949 

FcdSinCn 1004 94959v 970 _ 

NCTFn 999 901 Oly 948 

CfcntarnGp 903 856 _ 830 _ 

CMryStrn 23U 2161 45 48 2177—257 
ChCtuBC 137S 1220 - 1221 —79 


ChesGrth 1443 11.97 - 
CHestnt 151461360B 100243 
OUcMIwn 1479714041 640 JB 

QajfiOGrln 1646 14.11 - 44 

ChubbTR 1502 1X23 57 02 

Ofosrarn 4931 44*5 _ 2.00 

OoverCEq 1X19 1245 JM .93 

Oatonal Fonds: 

CcsfTEA 746 644 37 

ConTE A 709 607 38 

1136 901 70 

7.92 606 27 

7.92 7.14 .18 00 

11.71 1882 .19 .94 

13.00 1144 .11152 
7.09 654 07 
680 
1103 
813 
734 
748 


FedSoC 
FLTE A 
FundA 
GlbEaA 
GrwthAp 
HTYldA 
IncameAp 
mtGrA 
MATxA 
Ml TEA 
MN TEA 
NatResA 
NY TEA 
OhTEA 
SmSIkP 
SMIncA 
TxExAD 
TxtnsAp 
USGrA 
USGvA 
UHlAp 
CATEBI 
CTTEBI 
FedScBt 


5.92 45 
901 . 

649 40 
622 25 Ol 
. 646 38 
1359 HOI .12 53 
700 6» 37 
747 649 36 
1872 1666 - 
700 650 04 
14.19 11.98 78 
858 722 39 
1105 1044 .13 .74 
640 654 27 
1X93 1141 47 
746 644 23 
709 607 23 
1126 901 43 


log ttge 

1403 +52 
14443 +144 
14894 —307 
1477—1.93 
1123—1.78 
4609— X96 
1119 —54 

646 —96 
688 —58 
906-139 
691 -.98 
734 -46 
1131 —67 
1111 —1.72 
6® -45 
5.95 —77 
973 —96 
7.17 —98 

646 —83 

647 —.77 
1153 —47 
647 —.99 
675 —07 
1828 +1.10 
603 -46 

1244—146 
709 —95 
1131 —91 
654 -03 
1148—2.® 
646 —56 
688 —98 
906—129 


■tf! 


52W 
Name Hkfh 

FLTxBt 
• FundBI 
' GtoEqB 
GwthBt 
HYMuBt 1040 
HYSecBt JM 
Inctm oO 
IntGrQ 

MATxBt .. . 
NatfiesBt 1357 
NYTxBt 700 
OHTxBt 
SmtSItcB 

StnlnBt 
TxExBt 
TE inset 
USGrBl 
USGvQi 
UtUBt 
OdwiMB Funds 
Balance n 1849 
ComStkn 1509 
Fixed n 1X87 
Govt 
Grthn 
HiYIdr 
inHSfkn 
Muni n 
ReBEqn 1*12 
Sped n 1908 

Cbmtnaii Setae: 
ApOpZA p 1244 
AsOpTBnp 1242 
Govt 1171 


7.92 

7.92 

1207 

1307 


11JB 

813 


747 

1815 

700 

14.19 

858 

1102 

600 

1353 


853 

2602 

904 

1370 

1*77 


$2W Ca 
lew DwGn 

606 32 
7.13 .13 OO 
1043 .10 .94 

1140 02153 
9*2 03 
654 02 
552 41 
944 - 
689 35 

1100 04 53 
650 32 

649 31 
1647 _ 

650 49 
1158 48 

722 34 
I860 05 74 
624 22 

1141 08 

1705 45 
1441 .19 .19 
1*09 75 
7.98 22 
2X33 . 1.11 
899 73 
1*43 . 

11.18 08 
1074 54V 
1748 _ 1.19 

1147 v 02 

1142 y 02 
907 43 


led 


Oge 

691 —.98 
733 —88 
11.18—137 
1*07—1.71 
941 —53 
630 -.S5 
195 —BO 
945—103 
7.17 —90 
1151 —48 
647 —99 
675 —37 
18.10 +103 

653 —86 
1*44—146 

709 -55 
11.14 —91 

654 -03 
1148 — *09 

1758 —43 
1616 —13 
1*15 —159 
7.99 -37 
2404—104 
904 —90 
1243 —03 
1148—153 
1172 -50 
1669 -02 

11.94 +.13 
1155 t.14 
953 —1.19 


On tome 52W 
reName High 

Growth 1446 
GTOlnc 1446 
Gn>mc2B 1132 
GrilAp 1*0? 
GrllBp 1*00 
MunS 14.15 
Compass CapBrt: 
Eqtylnco 1256 
Fxdln 1058 
Growth 1102 
IntiEq 1370 
InttFI 1149 
MunBd 11.17 
NJMun 1143 
Smint 1044 
SmCopVcB 1252 
CarnpesAe Group: 
BdSikAp 1224 
GwfhAp 1*55 
InFdAp 944 
NW50AP 1617 
TxExAp 810 
USGvA p 1891 
Coawtoga Funds 
EflUitV 1409 
In cm 1001 
LtdMat 1885 
CoMiMatuat 
Gdvt 1106 
Grwtti 1504 
Income 954 
TOlRet 1500 
COCapMktFdK 
EmaMktn 976 


52W a 
lew Div Go 

1352 - 103 
1350 .20140 
11.99 02V 
11.17 y 
11.13 V 
1246 44 

1001 59 39 
9.74 40 04 
1833 OS 57 
1*17 . .95 
1812 .13 54 
944 49 .12 
io*a 01 .01 
955 03 .02 
1057 09 42 

11.17 47 OS 
1102 .19 40 
B53 04 
T348 JJ7 
683 25 
905 07 

1X01 .12 OO 
946 04 
1809 OD 

9.71 43 Ol 
14*0 .11 43 
9.14 40 
1344 52 54 


«y 
led Oge 

1372—104 
1155 —240 
1153 -08 
1106 — 55 
HOI —30 
1*77 —120 

1158-150 
97B— 105 
1880 —33 
1271 —91 
10.12 —78 
906—153 
1048— 106 
9.96 —61 
1072-123 

11.18 -01 
1152 —28 
8*9 —l.M 
1411 —58 
7.13 —91 
944 —1.15 

1*54—131 
949—100 
1811 —67 

976 —1.15 
1420 —94 
9.74 —72 
1344—1.10 


7JB v 50 7.92 —59 


OnNona 

MW 

52V Ca 

My 

Era Mona 52W 

52W Ca 


Wy 

hllta 

High 

Law Div Ga 

lot Ghga 

FdNcma High 

Lew Div Ga 

last 

a* 

InfrFx n 

647 

745 48 

747 -71 

CUFOSTn 

9.99 

942 42 

943 

—53 

InttEq n 

1895 

958 . 59 

948 - 44 

Cutter Trust 





IntIFxn 

846 

600 45 

609 —27 

ApvEqn 

1851 

941 .16 

iai7 

—10 

LoGfwn 

1630 

9JJ6 JJ7 

9.73 -45 


1828 

943 *2 -02 

9.66 

— Sfl 

LftVol n 

940 

648 53 .16 

648 —73 


10*5 

941 40 

943 

—61 

LTBondr 

840 

747 46 

743 —87 






MtflBkdr 

819 

729 41 

744 —48 


11JM 1615 .16 .17 

1871 

—14 

JMunin 

693 

753 25 

747-1 58 


10.19 

9.12 42 

92(1 

—47 

SmGnv n 

1353 1077 . 87 

1376 +143 

LTGovt 

mjn 

948 47 

95(1 

—45 

SmVrtn 

945 

7.98 .12 

830 — 51 

Muni Inc 

10.97 

9.12 48 

9.59 

-171 

Caaley n 

2144 

19472 - 

1971 —144 

Onoort 

1055 

9.95 41V 42 

1042 

—23 

CoreFunds 




Donn Water; 





BokinAn 

1887 

97B *5 in 

948 —75 

NatIMunit 

9JB 

9J8.1SV 

9.73 

—14 

Eqtdx 

2*32 2811 42 59 

2811 —140 


24*8 2051 . 22 

2121 

—1.89 

GtBdAn 

1822 

687 .12 

850 —1.15 

CdTTxFrl 

1X41 1145 48 42 

11 H7 

-144 

GrEqAn 

1862 

9.09 43 

948 —43 

CapGrot 

1243 1127 _ 

11,86 

—37 

IrttBdAn 

1812 

947 42 

949 —57 

Convtt 

1121 

1801 .40 

181? 

—71 

InttGrAn 

1X47 11.98 - 41 

1*06—140 

DvGtfit 

1946 1520 - .16 

1743 

— un 

VolEqBpn 1485 1225 JO 23 

1241 — 1JB 

DfvGtti 1 

3143 2675 46 

29*3 

—144 


CUwenOpAB 1245 11.10 - 
QafabeHuson: 


1042—151 
.78 11.94 —22 


AsfAUp 

Equity p 

ORMunn 1*92 
Speckdn 1408 
Oestrums: 
BondTrn 10J0 
SIBdTrn 1052 
SpEqTrn 1139 
Vatudnv 1056 
VatueTrn 1894 
VAMuTrn 1007 
CuFdAiSn 1002 


1343 

1677 


1200 54 47 
1523 08 5S 
1170 49 07 
1*14 01 45 

9.13 48 
946 43 
9.96 04 40 
10J* .72 40 

901 52 71 
9.12 -i® 

902 28 


1*17 —90 
1549 —15 
1107 -55 
1X34 +.94 

9.15 — 1JB 
947 —47 
1817 —172 
10*4 -44 
1050—102 
928 —1.11 
9JB -50 


Dnrtflt 88*4 9*3 .72 957 —85 

Eurot 1244 1101 _ 106 1105 —54 

5WI 9*1 B41 JO 841 —63 

GfbOfvt 1102 1853 .12 57 HUH +25 


GtabUffit 1021 


FedSect 

HtthSct 

tfllncop 

HBYld 

WSmCf 

hnimdt 

LWMunl 


9. 93 
1177 
907 
801 
10JH 
1819 
I0J7 


906.11V 
844 45 
<SM _ 

9J9 49V 
622 .80 
677 v 
9.19 41 01 
676 28 


952 —08 
871 —1.10 
1025 -72 
943 —16 
637 —122 
698—103 
9.19 —89 
905—152 


Continued on Page 14 





50 % more le groom 
and recline. Your own 
multi - channel video 
and a better choice of 
meals. All together it 
means more comfort, 
control and choice. 




OIBOtKUiRaWNMttwwaiTWkWRinc. WondBusneas Ctaas «wnce3 avatebie cn KIM 747s and MD-1 la and Nonteuea 747s and PC-IOs. MorthvmM to pmandv rt*dhg ttw pereonal video ojrswm. 




IVf’cc increased legroom and recline 50% 

World Business Class 


SM 



NORTHWEST 

V_y AIRLINES 
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MUTUAL 

FUNDS 

1994 Ptl'—s 

Via The Assoc-aied Press 

((lontinuii!) 

Ora Non 5T# 52W Co Mr 

MNcne tfijh low Drr Ge In# 0» 

MCOPGrl 1X20 ;*4.01» 10.06 -13 

MuAZl 11.00 9.23 49 9 W — 1 2S 

sSca! !!£ 9 * 5*2 /j* ->■» 

mur-t n® *® -* !5? 

MU8UI n*? 1^5 Jfl 2 ” — I-S 

IWUlOMp IIJO 9.20 .50 01 

MullPAl 1131 934 30 930 — 1J1 

SrTxPI 12^8 1035 32 .16 1037 -138 
NtRst 1237 1032 .0* 32 J0.S6 —P» 
PocGrl 22.93 17.41 . .97 I8J9-S07 

P^Ml 1224 9.90 -32 '034 -139 
Premier p 9.11 BJS NE 835 — 
SelMup 12.97 1039 .44 .04 1134—138 
A towoetir 1130 1033 35 35 1034 —33 
STBd 9.90 933 37V 9.24 .. 

STUSp 1031 934 33 9.47 —30 

srrarr 1534 13.70 39 37 1335—135 
TDftEi 1249 1033 33 03 11.01 —130 
USGwir 937 BJ4 32 641 —.90 

ufifn 1439 1239 31 .07 1230 — 2.0* 

VaJAdl 20.82 18.99 .09 .15 1935 —33 

WWInC 930 837 *5 637 -34 

WldWdf 19.77 1432.01 62 1673—1.98 

TCBalP 1031 B3S .10 690—1.06 

TCCorl 1332 11.15 .. 1145 —.97 

TClnco 1131 934 35 .05 9.71 —.94 

TCLatt 1*85 IXDfl .. 32 10.74—3.74 
Tutor) p 10.10 736 37 737 —2.16 

TCoCpr 10.58 622 - 970 -3. 

Del Grp lush: 

Decll 1635 7299 .70 32 1539 -230 

Detwrl 1634 17.16 .64 35 1733 -1-13 

□kill 25.40 2131 - 133 2233—3.15 
DKhl 7.70 431 WN 605 —1.04 

TsvRsI 9.84 699 NN 8.99 -8S 

T renal 1233 1136 _ .79 1131 —37 
Dataware Group: __ __ __ 

TrendAp 13J1 1130 - 39 1135—2.20 

VdueAP 31.10 1671 .16 35 1837—1.86 

DeKrtUP 35.29 2139 103 22*7-172 

DeclnAp 17.10 1534 39 32 1539 —134 
DecTRAp 1330 11.97 30 32 11.98 -39 
Detnwp 1834 17.11 33 35 17.23 -1.13 
WtUSqAp 12.24 11.10 32 37 1138 —34 

DelcftA P 7.M 601 37 605-134 

DetaiBI 432 631 - 6JB —38 

USGovt P 692 736 31 736—1.15 

TrraAP 936 699 30 699 -35 

TxliSA P 1173 1138 38 1136—1.13 

TxlnsAP 1139 1030 36 103? —.94 

TxIrtAp 10.43 9.76 - 9.91 —.80 

TxPaA P 831 7.79 .44 7.94 —33 

Dcf-Pbofed Trust: , M 

DdEq 1236 1132 36 39 11.93 —89 
GtoRx 939 9.61 - 936 * .18 

InflEd 1339 1112 IT JO TZ.I9 —JO 
Dimansienol Rtv 

InltVoln 10.73 977 .I3v 10.H -06 
USLro 14.40 1115 .36 .01 1175 —.If 
USSml 8.94 8.10 31 649 +34 

US 6-10 n 11.11 9.78 35 .99 10J5— 1.42 
J damn 2935 19.95 33 30 25J5 -533 
UKn 2539 2232 .46 32 22.94 - 36 
COnfn 1605 1135 .17 .03 146? -1 JO 
□FARlEst nil 37 934 31 9.92 — 1 .65 

Fixd n 10146 9930 404 37 9978 —2.17 
GIBd 10646 9657 168 9730 -628 

Govt n 104 JO 9730 4.94 97.09 -636 

IntGv 1117510139 636 3310139-1233 
mtlHBM 1125 1036 .13 '130 *30 

LCaplnt 13.09 1136 39 .69 1179 —.16 
PocRim 1833 14.90 321.07 15*7—337 
USLgVal n.ll 9.72 32 1030 —31 

USSmVffl 12.04 1075 .13 1173 

OodooAOuc 

Baton n 4875 44.77 1.79 J6 4571 —1.19 
incomen 1239 1071 76 .05 1074—1.15 
Slack n 57.09 5132 1.15 39 53.94 -71 
□am Social 1275 1176 70 38 12.10 -.53 
Dreman Funds; 

Contm 13.37 11.86 781.16 12.18—1.44 
H,FHn 16«6 14.75 74 15.11 — J9 

SmQaVtfn 1209 1077 .. .40 1035 —78 

°ABwSn 1645 1116 .61 37 1374-1.94 
Aprecno 1574 13.92 77 31 1S17 -75 
AssetAUn 13.10 1275 36 .05 1248 —70 
Bolncd 1174 1235 M .13 OJ9 —07 
BasicIntM n 1239 1139. fflv 1116—39 
CalTxn 1570 1377 75 35 1331 —1.95 
Ccdlnln 1439 1272.61 1254—1.43 

CTIntn 1186 1207.60 1237—1.30 

CoreVIfisn 2871 24*2 32297 2435— 12S 
CoreVInv P 2935 2432 J9 197 2455-375 
DdCpR 18.88 1730 7B AT 1731 —.95 
Dreyfus 1159 11.77 31 A0 11.93—1.17 
EdEIInd 1439 1077 Jl 1178— 2 JO 
FLlrtn 1196 1219 JO 31 1252 —133 
GNMA up 1579 1177 54 1179 —136 

GnCA 1432 1202 70 36 1236 -133 
Iif2 1121 79 .12 1272 —212 
2178 1731 133.12 1830—274 
1734 1532 36 .17 1163 —1.41 

. 9.26 104 .08165 118-256 

InsMun np 1977 1538 37 1151 -257 

Intermn 1171 1290 38 36 1X14 -137 

intern p u.12 1234 .18 1294 -76 

InterEaP 1670 14.11 33 75 1128-1.12 

InvGNn 7530 7439 .99 1*15—134 

MAimn 1184 1171 37 32 1222-130 

MA Tax n 1777 1437 32 1571 -192 

MunBdn 1336 1175 38 37 11*3-773 

NJIldn 1436 1271 30 1256—137 

PUMunn 14.14 11.97 Jl SB 1241 -132 

NwLdr 3135 2930 37231 3133 -MO 

NYlTxnP 1214 1X18 34 103* -138 

NT Tax n 14.24 1337 78 .10 1*09-204 

NYTEp 1B32 1634 .78 1639 -130 

Peortndl 14.71 1X44 - 133 1479 -134 
PeoMidm 1634 1472 - 75 1538—1.71 
SXPSOORn 1030 970 75 34 1003 - 


GMBd p 
GNYp 
Grlncn 
GwthQpn 


SWnGvn 1135 1032 39 
STIncpn 1238 1130 75 
1335 1270 31 


ShlnTp 

SpGtp 


1033 -.84 
1130 -32 
1270 —61 


1870 1*18 - 05 1*44 —2.33 


ThdCnlrn 779 677 .06130 633-173 


1216 -134 
1374 —242 
1435 -170 


11.11 —72 
10.96 -75 
9.00 —.92 
299 -.93 

9.78 —35 


USTim 1X72 1216 33 

USTUW 15.92 1X11.92 

USTShn 1579 1435 135 
Dreyfus Comstock: 

COPValA 1216 10.90 .26 

CapVaiem 1202 1076 70 

PStaAo 1007 837 Jl 

PtSHjyOt 1037 887 34 

Dreyfus Premier; 

BamaRn 1037 936 71 

CAMunA 13*4 1134 35 .08 1133—1.60 

CT Mu A1 1274 10.91 .61 1177— 1J8 

CaoGItl 1664 1437 *4 73 1456-163 

CTMuBl 1270 1890 34 1176—13 

R. MunA 1SJ3 1338 .74 64 1363 — I J3 

GftllnvAn 1670 1458 .14 74 1477—137 

GfelnvBt 16*0 1449 34 74 1438 —176 

GnrnaA 1494 1X50 79 1X54 —1JQ 

GnmaBt 14.95 13J1 73 1155—1.29 

LJOGvAB 1176 176B 33 1169—175 

LtdlncB 10.99 10.14 .46 1X15 —71 

LWMuAp 12J9 11.16 37 63 1132 —.99 

MA MunA 124 T 1076 34 .85 1168 —731 

MDMunA 1331 1130 .64 11.98—131 

Ml MunA 1638 14.09 79 74 1432 —1.84 

MNMunA 1567 13 68 J6 1*21 —133 

MedlnAg 1136 10.10 32 1X12—176 

MDMuBJ 1X37 1U0 J7 11.98— U3 

MgBdB 1 1X14 1764 70 1X23 —1.90 

MuniBdA 15.14 12.84 77 1X23—160 

NC MuA 1467 1139.64 12M — 7.88 

NCMuBl 1406 1148 58 1204—1.88 

NY MunA 1572 1278 *8 1X35—175 

NYMtlBl 1573 12.78 61 1335—1.75 

OH MuA 13 J7 11.81 *6 63 1215— 1.31 

OHMuBt 1X55 1161 *0 03 1216—130 

PA MunA 1778 1*72 63 1X31 —161 

PAMuBt 1777 1*72 .75 15J0— IJ1 

22.IM874l.il 19*0—227 

17 65 14 J4 M 63 IX19—2.?9 
17J9 1*54 .78 63 15.19—229 


TXMuA 
« V A MuA 
VAMuSt 


Orevftisttrt rt Wfc 
GIGrp 37.46 3250 .. 3299 —267 

Growttip 41.92 3771 . 3971 *.99 

Income P 14.90 1279.86 1284—1.86 

InvA 22.92 1832 05 J* 1X73 — X08 

InvBt 2275 )&1S 02 J4 1838—318 

DuHPEnP n 10 01 9 94 Jly 9.94 —06 
Dupre* Mufuot 

InrGovn 1067 932 M 9.45 — 177 

7.80 6.B8 .10 709 —63 

533 5.12 .18 5.15 -.15 


KYTFn 
KYSMfn 
ECU RmdE 
EauitYO 
Rex o 


5707 5200 J6XU 5563 — X78 
5231 4X19175276 5050 —166 


income p 

4933 44.97 239 

4533—127 

Mu Ittlx p 

4100 37.79 

a 

39.13 —1.35 

ESC Shin A 

1001 

9.45 J5y .01 

9.45 

EaqieGrih 

11® 1X78 

.. 05 

11.02 —109 

Eaton V Classic 





931 

7.51 

02 

7.98 — 7*3 

FL Lid P 

9.78 

901 

*3 

933 —37 

GovtP 

♦78 

*98 

.71 

*98 —1.00 

NaHUdo 

9.70 

9.08 AS 

9.76 — AS 

NatlMunp 

973 

*32 

*1 

6*2 —1.36 

Eaton V Marathon: 




CALIdt 

10*4 

9.47 

*5 01 

9*1 —97 

Chmai 

15.16 1098 06 01 

11*2-112 

inttai 

11*3 

9*8 


9® —30 

FLLiat 

1X70 

9® 

AS .01 

9.7A —09 

MALIC t 

1035 

9*8 AS 01 

9.67 —ja 

MIL'S t 

1025 

P’S 

43 


MatiLidt 

10.71 

V.6A 

*7 Ot 


NJLtd 1 

10*2 

VJI 

45 02 

972 —84 

NYLt<J> 

>0*6 

931 

AS 

9.70 — 

PALIdt 

1072 

9.60 .46 01 

979 -07 

ALTxF r 

IMS 

919 

34 


AZT.Ft 

lira 

9J7 

56 


artkfi 

11 00 

907 

37 


CotMuni 1 

1037 

U-W 

34 .12 


COTvFf 


*95 

35 


CTT.Ft 

11.01 

X89 

35 

930 -1.66 

Eqhir 

1138 

9 83 

J? 

1X13 —1.10 

FklTxFI 

11.63 

9*4 

38 

9.92 -1.61 

GATxF t 

1076 

*« 

50 

9 18 -131 

GOKJNtRSI 

13.97 

12.9A 



GavtObll 

9® 

*99 

23 


Hllnel 

>00 

676 

*8 

*81 -M 

XtTxFI 

10 80 

8MJ 

J? 


LATxFI 

10.98 

8.93 

.55 

936 —1*7 

MOTvF t 

11.12 

*97 

30 

9.44 —1.60 

MATxFf 

>1.71 

9.13 

30 

9 57 — 136 

MIT xF t 

11.16 

9.19 

34 

9*1 —1.47 

MMTvFI 

10.93 

*95 

34 

9.38 —1 St 

MSTvF r 

940 

it x a 

31 


MOTxF« 

IMS 

9.14 

54 

9*1 —137 

NJTjF > 

104 

9.1/ 

38 

900 —1*1 

NYT'FI 

1175 

9.S4 

M 

1002 —1 « 

NatiMunl 

10.60 

8.72 

62 

9 06—1.45 

NCTxFl 

10.97 

8.93 

33 

9J7 —1.55 

OHLIdl 

1034 

9/4 

43 

9 43 —8t 


1IJ9 

9.24 

36 

9*7 —I. S3 

ORTxFt 

11 12 

902 

52 

9« — 135 

PPTitFt 

ttjs 

928 

37 

9 64 —1*1 

RiT.Ft 

10 40 

8.34 

.52 

8.75 —1.51 

5TSrraf 

9*> 

8.24 

5t. 

*25 —1 i; 

SCT.Ft 

1093 

8.94 

57 

9.13 -l 55 





934 -1.51 

T'TxFl 

10 22 

9 11 

.59 

9 6? —1*1 

TalRm l 

932 

B 01 

39 

8JI —1 X 

VAT .F 1 

It 12 

9 12 

54 

9 54 — 1-51 

A-VT»F» 

IOJ0 

8 3> 

50 

8.77 —1.44 


Eaton v TrtxWknofc 
Cn.nao 
evsjx 
G ro»ma 
inCBosP 

1170,0 o 

Munfld 
STTS.O 
SocErno 


18.17 13.11 05 .0* 1386—3.78 
ll 98 »0*9 .ii 83 1090—1.59 
7 .65 *68 06 .69 6 93—1.1 
6.77 »W 77 7 66 —94 

1144 in v «85 -79 

10.70 8 9? 61 9 76 -137 

5753 5558 57 52 • 1 94 

flS 616 .. .73 *» -I.S5 


OpHom 52W 52W Co 

rd Nome Mgh low Oil Gn 1** 

TroUGvt 1152 1X42 ^ 1 JS _l 2S 

Trodlnv p 7*0 *65 77 .15 677 —J5 

TratfTallp 976 736 38 *■£•— ■£ 

ECSpEQfi 1131 1175 „ 87 J163 — 1^ 

EdioBui 1937 1775 .45 Jl 1775 —M 

Emerald Ponds: 

Ballnstn KUO 947 37v 9^ _. 

EmEqt 1279 10*5 07 .15 1062-100 
Eqlnsin 1136 10*8 llv .15 1005 -• 

FXTuEA HJ4 9*0 A8 31 10.77 —U? 
FLTxEI n 1XU 9*1 A7v 01 1X12 
MQdBdln 1004 9.49 A5v 9.54 

SmConlr 106« 875 v 9.9i _. 

USGovA 1083 9*9 -S3 9.73 —.94 

U&GovI n 1070 9*8 A6V _ 9.72 - 

EmnBW 1X70 1*35 79 72 *67- .* 

Endow 1673 14.93 *1 135 1565 —175 


Enterprise Group: 
CooAPP 32*6 2839 


. 1*8 2X54 —256 
1 2*9 io 52 B0 10.62 —162 
X26 77/ - *2 776 —JO 
1732 16.02 72 .79 16X3 — * 5 
1169 1069 67 1072 —.98 

15.93 7*77 .. 275 1470 -2M 
5.66 *98 . .11 517 —12 

_ . 1*38 12*1 .61 .02 1280 -1 Jl 

E«crarmFn4s . 

Evramn 1269 ll 36 .072.15 1203 -217 
13*3 1210 *1 78 1277 —65 
1X03 11. 9S .. *2 I206-X*f 
1X14 1149 - 1.00 1*52 -69 
I8J7 15*1 , 3*8 1570 — 600 
10*6 9.76-38 63 9.78 — *3 

10*1 9.95 *6 9.97 -*l 

MuniNotn 1X92 906 .47 9*6 -1JJ 

Retire n 11.94 10J8 *0 10*7 — ’ W 

ToIRtn 19.68 1668 108 75 1763 —23) 

E «c ejWd m 4*2 117 - -72 131 —64 

E 53Scrt S ^ 7J3 6.82 .18 .03 *86 —79 
7*2 630 BA 7.14 ‘03 

7.43 701 .13 04 7.07 —.06 

877 6.92 *7 *«8 —.91 

21 J8 1972 .12 .63 71.04 **4 


GvSeCR 

Gwftjno 

GrmcP 

HYBdo 

innoro 

SmCo 

TE Incp 


Foundn 

GtoRen 

Gromcn 
UdMktn 
MunCAn 
MuniF n 


EqGr»*fti 
Eqlndex 

ExInvHiP 
F AM Vain 

FBL Series: 
aovpf 
Growth 1 
HiGrBdt 
HIYBdf 
Mo nodi 
FFBLedcac 

CflpApp 1222 10*8 .15 .19 1X66 —68 

Fxdln 1072 9.67 *9 .04 9*7 —91 

IntGv 10*2 9*8 .49 9.69 —.74 

SelValuep 11*0 10*8 74 *4 1104 — *6 

SmCaGrn 1179 10.19 06 “ 

™ m a ji 


19*4 17.73 _ 1X79 ‘ 04 

1X60 11.60 . .27 11*3—176 

10*5 9*9 *6 03 978 —70 

1060 9*7 71 09 9*7—1.17 

12*0 1X91 36 .12 1X91 —173 


FFBNJ H-32 
FFTW Funds: 

US snort iobo 

WW Fxdln 1X20 
WWShTm 9.96 
FGICSTG 
FMB Funds: 
DivECP 
DivEI 


1067 —.92 
1009 —53 
1066—1.19 


9.9* 


♦69 AO 9.89 —08 

977 *5 977 —75 

9.90 - 9.92 

9.96 JW 9.96 —07 


IntGCp 
(RIG I 
MiTF p 
MITFI 
FPA Funds 
Cnpil 
Newlnc 
Parmnl 
Peren 
FaJfmtn 
Fasoanon 


Federated Fortress: 


11.91 10.90 65 HJ3 —66 
11.91 10.90 65 H*3 —06 

10*3 9*4 *1 9*5 —61 

10*3 9*4 *2 9*5 —81 

1060 9.90 *2 1068 — *5 

1060 9.90 *2 1068 —65 

20.93 18*5 641J4 20*1 ‘J5 
1174 1031 .71 .27 10*0 —63 
1464 1101 751 JZ 14*1 —52 
2250 21.18 461J1 2260—176 
2567 2277 - 24.06 *1*3 

1772 1X91 - l.W 17.18 —JO 


ACER! 1 
AmLdfFs 
Boodr 
EqlncFS I 
G4SI m 
Mum rK 1 
NY MuniT 
OHFariP 
Ufflr 


963 9JJ *4 933 —47 

I4J2 14.12 72 35 K39 —13 


Federated Inslt 


1070 X92 74 
1IJ6 KU5 *1 
9.J1 831 *2 
1134 9*5 *0 
10.13 183 - 
1165 9.95 *6 
13*1 1171 *2 


866 -1.08 
1076 — -58 
8J2 —BO 
1D.OT —174 
932 —67 
10*3—131 
1172 —1.68 

9*6 -AS 
9.4* 


Arm 1 n 9.91 9.43 *2 

ArmSSPd 9.91 9*3 M 

ExchFdn 7457 6XS6 62170 6864 -2JS 

GnmalSn 11*7 10*2 73 10*8—130 

GrrmaSP 11*7 10*2 71 I0J8 —1.10 

GovBdn 1067 9.15 JO 935 — 131 

GrcwthTrn 24J2 1938 76 *8 19.96 -X78 


Hi Hid 
IncnTrSn 
tnaoTrl p 
mlGovSP 
inrGovl 
IntMun I 
MQdAorSn 1032 
MsxtGraSn 1034 
MgdG&ISn 1031 


9*1 

1X52 

10*2 

1039 

1079 

11.10 


&2B 77 835— 167 

9*0 *4 9*0 —67 

9*0 *1 9*0 —87 

9.99 *3 10.01 —72 

9.99 *6 m01 —72 

9.93 *8 10.08 —.94 

9*7 70 .02 963 —34 

972 73 9.82 —25 

97* 30 976 —33 

MBdlncSn 10.09 974 35 9.74 —31 

MaxCaPl >27* 17.15 31 62 11.46 —.19 
11.18 10.14 .17 .19 1038 —74 
1238 1X79 .12 .07 1132 —S3 


MWCap 

MiiHCapii 

S-tGovl n 

S-IGavSp 

Shtjnan 

ShtlncSp 

ShlMunl 


10*6 I0.1Q *2 1X1 1 —41 

10J6 10.10 *0 10.11 —*1 

9.09 8 JO M 150 —56 

9.09 8 JO *4 X50 — 36 

_ 1037 9.92 36 9.96 -39 

OitMimSo 1072 9.92 34 9.94 —31 

SlocfcTr 26*2 2466 *7 *9 24.18 -177 

SlhBond 1766 1SJ1 J4 69 1574 —95 

imindnstn 9*/ «.I0 _ 9.15 —32 

Federated Liberty: 

AmLdrA 15*2 1X12 34 3S 1439 — » 
AmLdrBt 14J1 1412 64 73 1439 —12 
AmLdrCI 14*9 1411 .12 35 1438 -.11 
GopGrAp 1371 1<L53 .75 *4 10.90— 2J9 
EolncAp 1179 10*5 *4 1075 —88 

EqlncCt 11.98 1X55 35 1075 -68 

HUnCBUA 1170 1069 162 1073 -131 

HitnBdCl 1X94 1069 .93 _ 1073 -JO 
InHEaAn i960 1X99 _ .90 17 J7 —62 
IntlEqCnt 17.16 1677,. 60 17.13 -.93 
IrffllncAt 1177 1060 J9 1038-1.13 

LtTrmAp 70.19 9*5 *4 9*6 —67 

UdMtflAP 10.11 9*5 39 9J0 -*1 

MlMuinc 1136 9.80 *8 10.10 -165 

MunSecA 11.95 1035 *1 33 IXSI -\M 
PAMWIAP 1163 9.94 J9 1039 -134 
USGvSecA 830 7*8 J6 7 JO -.72 
USGvtCp X29 7*9 JO 7 JO —72 
UlHFdA 1260 10J3 J8 J4 10*4 —110 
UlflWCt 1262 10J5 *9 J4 >0*4 — 2.08 
FsdeWy Advisor 

EmMWAp 1130 9.33*1V76 9J1 -1J6 
EaPGRp 3033 7762 68 32 2836 —66 
EqPInAp 1X56 1438 _2B 78 1X65 +.42 
EqPWBnP 1569 15*1 .06y 3B 15*4 —73 
GhlResn 1X19 1X66 . .26 1679 —g 
GavInvAp 9.94 865 *7 X90 —90 

GrwOppp 2539 3337 771.16 24*0 —.72 

HI MuA P 1179 10*7 *3 1160—170 

HlYMApn 1113 1063 *7 1064 —99 

IncGtD 1X95 1430 33 1436—1.11 

LMTERAP 10*4 931 *1 9J3— 165 

LITBRAp 1172 1074 J5 1X35 ~M 
UdTEl 10*5 931 *4 9.S4-1.05 

OvseaP H79 1X07 _ .10 1333 +.16 
STRp 1X14 9.18 37 970 —61 

StrctOpAP 20-98 18*4 35 76 1871 —269 

FeJemy msfitut 

EqPGl n 30J5 2778 77 32 2X57 — *1 
EaPlIn 16*8 14*6 *3 73 1X73 +*3 
15WGV 9.94 9.18 *5 9.18 -70 

LtBln 1173 1074 39 1076 —88 

FedeOty Invest: 

AarTFm 12*0 1X53 .70 65 1061 —1*3 
AMorn 1X94 1377 .40 .17 1363 —1*7 
AMgrGrn 14.85 1X76 .19 .17 1Z84— 1*1 
AMgrlnn 1177 1038 *9 10*2 — M 

Bcrtanc 1379 1173 *0 1279—1.10 

BfueO> 27*2 2406 _ JB 25.95 ■‘178 
CAlnsn 11.16 X91 Jl .17 973—164 

CATFn 12*0 1022 *3 .15 1X50 — 1.92 

Canada a I«72 15*4 01 1630— Z19 

COPApp 16.19 14*1 .17165 1X31—1*1 

Caplncsnr 1X12 869 72 8*3 —1.23 

ConarStn 1S6.92UU0 4.10 1S5JH ‘456 

Conlra 3111 2X93 - 72 3078 —36 

CnvSecn 1669 1565 .80 1536 -169 

Destiny! n 1570 1360 34X53 14*1 —270 

Oeslinvll n 2579 23*4 .50X96 2463 —333 

CKsEan 1931 1775 35 32 77.M —74 

Diverlrrtlri 12*9 11*7 .03 39 1130 —30 

DivGftin 1268 1162 61 74 12.37 ‘76 

EmgGror 1X07 14*0 .. Jl 16.99 —34 

EmrMkt 2070 15*6 64 1X13—3*7 

EQUtlilC 3X20 29*9 .98272 3X70 —3.14 

EOlIn 18*4 1669 39 88 1772 —.69 

Ertmc 1767 1X25 .43 .11 1X91 —36 

ErCapApn 113 4 10*6 _ 7072 — 39 

Europe 21.19 1865 70 11 2060 ‘68 

ExchFdn 10X30 9X912*01*610172 ‘*2 

Export n (066 962 .flly 1074 ‘J7 

20.17 1762 31 .94 18*8 —19 

1132 1066 .02 .10 1068 * 30 
1055 9.90 ST SB 9.99 —87 
1276 963 *2 62 968—173 
1365 11*2.10 11*6— 1*0 

1048 9.13 *4 62 9.17—1.17 
3X02 2X55 .22 ."2 2736 —1.80 
23.12 2036 *0174 1139 — I.1J 
1376 1069 *9 1175—1.70 

1246 1X22 37 .12 10*9 —1*8 
1068 963 *8 69 963 —95 
9.97 4.12 *2 9.14 —72 

18*4 1677 _ 53 1653—164 

7.99 X85 *6 .12 665— 164 

1X07 11.43 .. 36 13.15 *1*4 
1X21 IIJ7 _ 1237— 173 

10 .06 X?6 *6 62 X99 —160 
1667 1X42 .09265 1660— 130 
12*5 1036 .61 .17 ffljfl — IJi 
M*0 9.79 *7 6B 1014—1-38 
7X16 6375 .132*4 6660 —465 
3X80 3236 80 34 15 — *5 

12.21 1022 *4 73 10*8 —1.65 

11.18 957 y .14 1070 ‘67 
10.78 1071 *5 .05 1076 — *7 

X76 7.18 *1 .14 7 36 —133 

1365 10*1 *1 74 1164—1.93 
1230 10.18 J7 .IS 10-50 —174 
13*4 931 *2 70 1070 —267 
1263 1131 . 78 1211 —79 
2X14 21*9 21 2377 -67 

17.11 1077 *0 .19 1052— 1J0 
29*0 26*4 _ .47 27J0 —.13 
1764 15*2 .02262 16.19 —2.41 
16*7 1479 *4 71 1461 —.94 
14*1 1263 A3 1330 —37 
1X92 15*1 721.68 1X24—1.90 
5.53 857 J2 8*0 -.95 
1073 867 .64 X90— 179 

11*5 9*0 01 10*5 —37 

1X95 13.13 _ 1264 -3L57 

19.08 17.18 .15 61 17.91 —84 
21.15 1X78 *0 36 1X85 —3. 10 
5737 48*5 16189 50 99—869 
1169 9.93 *7 9.97—160 

1X03 1269 J4 60 1366—3.12 
4213 2739 .17278 4061 .J8 

1X34 1232 .07 .66 12*8 —35 


FtckHFdn 
FiBv 
GNWn 
GkiBd 
GtoBoin 
GvtSecn 
GroCO 
Gnome 
HFYId 
hnMunn 
imBdn 
imerGvi n 
InllGrln 
tnvGBn 
Japan nr 
LaiAmr 
LtdMun 
LowPr r 
Ml TFn 
MNTFn 
Mopellon 
Mmindnr 
MATFn 
MktCapn 
NUpeSecn 
MunaKn 
NYHYn 
NYlrwn 
NmMM n 
NewMiB 
OTC 
OhTFn 
Ovrsean 
PacBasn 
Purtlan 
Rea£stn 
RetGrri 
ShlTBdn 
STWIdn 
SmallCao 
SE Asia r 
SttSic n 
StrOuot 
Trendn 
USBIn 
UtiBtvn 
Vohjen 
Wrldv* 
FideBy selects; 


A lrr 
AmGotdr 
Auto r 
Biotech r 
Broker r 
Own 
Comp r 
ConPtdr 
CsIHou r 
DfAerar 
DcvCcmi 
Ektarr 
Enerovr 
EnaSvcr 
Enviror 
Finjvr r 
Food r 
Heoflnr 
HgneF 
indEqar 
InOMair 

ln«irr 

Leisrr 

MedDefr 


4*6 


1679 11.99 _ 1 09 1343 

25.13 1X73 _ 19.91 

23W» ixoi 052.26 1936 —5*5 

29*9 22*4 _ 2X41 — 5JO 

18.70 1437 _ 1X14— X16 

3X79 2937 72 *0 32.91 ‘3*9 


29*5 2379 _ 1933 ‘4.90 

ISJI 12.91 . *0 13.70—171 
20*6 1X07 . *2 1X95 —3*4 

19*8 17*3 . 31 1832 ..05 

70.74 1X25 _ 1.67 20.24 >160 
19.14 1X61 . 1^9 .2.11 

ir.M 15 64 .11 *1 1X87 — *4 
1250 1061 62 *8 11.14 —.47 
12.19 9*1 . 10.13-1.07 

49 76 41.61 .594 13 43.12 — *67 
32J3 2B20 08 1 85 3X60 —.15 
7085 S3 37 *2X74 70.80 -7.13 
74.73 20.19 IJJJO Jl 33 -3.11 
20 93 11.73 . .17 19*7 - *3 

2182 20.28 .18 21.96 ■ (AT 

» 45 18.17 19.9* —67 

42.06 36 JS . 3 93 3877 —495 
2373 1876 07 88 2167 >177 
Multimedr 7717 I960 . 3.21 21.23 —2*1 
HolGasr 1X07 8 58 07 3 70 — *6 

Paoer r 21*0 16 « . lit 1936 . 1.J8 


Grp None 57# 52W Ca 

Ultec High low Oh So la# Op* 

PrecMeir 2033 15.14 J3 17*8 

Reg&nkr 1035 7i» »l.Ol 16M -JJJ 

Retaor 2X90 22*5 _ 

Sofhwrr 2931 1961 - 33 2739 —M 

Tech r 444 r 3X13 - ■» 1!-^ 

T^ecomr 3905 MJB* 

Tiwisr 2070 17.74 - 2J9 

UTBGr r 3835 3108 165 *7 3108 —4.50 

F Apttijn? I> ia53 X9S -K J-9 

CAHYm 1130 930 *5 -I? **#— J-g 
CTHY nr 1170 9.81 JB .H 10.15 — 1^ 

CAlntrmn 933 X88 g J-® "rg 

FI Mum 11*3 9*6 ^ X'2 — ,- 32 

GNMA n 10.18 976 33 M3 —JB 

Gavin n 10*0 9*9 NE 9J9 —169 

Highlnm 12*4 1175 .88 68 11*6 — Jl 

IntMun 1X50 970 *6 9*1 -1.0 

rnvGrOdn 1085 972 .44 63 9-«— ’J* 
LtdGv 1067 9JS JO « — *5 

LTGn 1177 9.94 *2 .11 1X27 —2.13 
MD Mum 1X49 X7S JO 13? 

Muninr 1161 9.04 ^ 08 93> — *6 
HJHYr 1169 10.12 *8 10*1—131 

NYHY m 1138 9.20 35 28 9*0 -161 
NYlrrtern 7J6 8.89 M 9.12 — *0 

PAHYm 1172 9.46 *9 31 9*2 -1*1 

Shllncn 1060 8*8 *5 XO— IO 
SlrrtGvn 9.96 972 *6 973 —.68 

ShtmMun 1X14 9-58 AO 9*6 -A5 

FtduCapn 1974 1X94 63168 1776 — 167 

S E^m£a re * I: 30*5 36*5 .. 2*1 27.91 -335 
Pdeflsn 39J7 2963 _ X58 3X34—1X74 
SmCo 12*5 10*9 06 11.12 -138 

TYFSI 1037 9.98 31 1X02 -32 

FinHcrGvt 1172 9.99 *4 1068— 160 

ntSSmir 1U6 937 *4 9.79-1.71 

1061 31 75 1X05 — 36 
Boiarp 1161 1075 37 .IS 1079 -M 
Equity p 1631 14AS 32162 1X40 -30 

EqlStP 11.12 tail 76 .09 10*0 -75 
Fxdmcp 1)73 1071 J9 62 1073 -09 
imGvBUP 9*8 8*1 *3 &« — 39 

UTHnCP 1M6 937 3S 938 — *4 

tnfTsP 10.92 934 A4 20-10 -74 

Inti p 10J4 973 v 979 — *7 

Lfdmc 1066 974 *5 975 —78 

MNWfTsp 9*0 772 .07 938 +.14 

MtqSecp 1033 933 J8 9*3 —76 

ReoEap 12*3 1138 09 32 1261 -72 
5o«P 17.19 IS*7 34 J9 1563 -78 
First AmarFdsC: 

As) AJI n 1X75 1061 31 v 75 1065 — *4 

Balance n 10.93 1076 36V .15 1030 -*6 
Eqldxn 1163 1X11 77y 69 10*9 —38 
Fxaincn 71.72 1X20 *4y 62 1X22 —.90 
IniGvBdn 9*1 X81*0y 8*2 _ 

1 ni men 1X04 937 *6v 938 — *6 

IntTsfrn 10*7 93* Mt 7X10 —77 

IntlIRStn 10 J4 973 V 979 —73 

Udine n 1062 974 *ly 9.75 —76 

MNIRtTx n 9 A0 971 67 9J9 +68 

MtgSecn 1079 9J2 J«y 9*3 --76 

Beoeqin 1263 HJ7.10y32 1261 — -B 
SpecEan 1631 14*833y1.Q2 15A0 —73 
Stock n ■ 17.18 15*7 J5y J» 1563 -68 
FirsrAma’MaMA: 

DNrGrp 9*1 X65.13V 971 —73 

Eqlncop ia03 9J2 *7y 979 —.10 

McnatiKP 962 9*4 *lv 9*5 —30 

FtretAmerMaVC: „ 

DivrCwthn 9A3 B35 68V 9^ *J1 

EqtYlncon 1063 9J2.1BV 9.79 —.11 

UdTeitnn 7.99 9.9Q.14Y 9.91 —06 

Mnttdlnan 939 9A43S* 9*5 -33 

FsiBoslG 969 X91 *8 960 —73 

FstEOBldr 1460 1266 - 260 1270 —234 
FrstFdE 1139 1079 .79 AS 1X45 —14 
FhstFtfTol 1X14 9.1 S *7 9.17 -66 

RH wMu 1 1*2 10-53 JO 10J8 

F BChia1f to ^4.74 1367 661J9 13*6—112 
OctJp 6.50 5« - .17 564 —.43 

Govtp 11*9 10*3 *1 1X50—165 

Gralncp 6*1 631 68 6*5 —18 

HtotlYdP 539 460 A4 464 — *4 

Income P 438 3.77 35 361 —36 

InvGrdP 10*1 9.20 J6 934 -169 

USAnp 1277 1079 - 1167 —.14 

MATFp 12*2 10*8 J8 1161—177 

Ml TFp 1361 1166 J5 11*7—1.42 

NJ TFp 13*2 11*9 *0 1265—1.46 

NYTxFr p 1533 1129 70 13*6— 1J2 

PA TFp 1331 11-25 37 1171 —1.45 

SpeeSd 12*11X92.99 1103—1.16 

SpSitp 17.95 1532 - .91 16*3 — 1 J7 
TaxEicpt P 1X71 9.14 *0 9*2—1.14 

TatftHlp 1232 1X88 .13 39 1068— 160 
UtaillCDP 560 4.92 .17 4.95 —72 

VATFp 1X1S 1139 55 11*8—138 

RrstMirt 1X51 7.97 _ .19 832—1.71 

F*rtt OnfaSxr; 

Equity n 1176 1066 73 33 1069 + 31 
Fxdlncn 1X54 9.18 *5 936—135 

SlFklnn 1X15 9*1 J3 9*1 —31 
FPOvAstP 1330 1262 *4 61 1233 —98 
FPMuBdp 12*1 1139 JQ 03 11*6 —67 
First Priority: 

Equity Trn 10*3 9.96 35 33 1063 —51 
FxdlncTr 1037 9M 39 9*6— l.W 

LWMGv 1063 9J7 3? 9JB —.44 

First Untan; , „ 

BcdTn 12*3 11.14 AS 39 11.17 —90 

Bate In 12*3 11.15 35 39 1138 — » 

Bo»p 12*3 11.14 *J .19 11.17 —90 

FLMunC 9*6 8J0 39 X92 —S3 

FxInBP 10J2 9J1 *3 9J2 -60 

FxlaTtt 1032 931 M 932 —91 

HiGdTF&p 1135 931 *7 939 - 

HiGdTFCl 1135 938 *2 9.79 —137 

MnEdTn 10*2 938 *5 9JS— Ml 

NCMwCt 1074 175 4D 9.14 — 1A5 

USGvtBp 1X13 963 *0 967 — M 

USGvtCr 1X13 9.03 45 9^ —98 

UNBtyCt 9*9 X97J»r 960 —.11 

VakieS p 1838 1459 42 62 1442 -l.W 
VatueCtn 1837 1649 A0 62 14*2-161 
Vt SueTn 1 838 16J8 44 62 16*1 —162 

^iGthp^XZl 1045 _ 64 1274 +^ 
intlnp 10*9 9*2 45 9*2 —95 

bdTrP 1632 12*5 _ 12*3—1.01 

MMunlp 1134 938 *9 33 96B-1J^ 
QuctGrp 1263 11.14 0» 40 ll^T -1*1 
TellncShp 1466 1X12 *0 -IS 1230 — *0 

’aSSp^.O 9*5 JB 1X03 —1^ 

AATEC P 11*1 9*5 J? 1X03-UB 

AZTEAp 1179 9J6 43 931 -1® 

CTTEAp IftW 931 47 9*5 —)-25 

COTEp 10*3 878 42 9.16-1.16 

FLTEp 1135 9*6 44 933 — 31 

GATHAp 1162 933 S3 970—134 
GldPJbD 1636 1X14 *4 35 16^ — ITS 
JOtTEP 1080 9*1 *7 9*7 -102 

KYTEAP 11*8 9.72 46 1X16—1^ 

KSTEp 1063 866 JO 93? - ^ 
LA TEA P 7132 9J3 34 9.W-1.2I 

LtdTEp 1160 1X18 *6 1075 —71 

MITEAP 1Z1B 10*4 49 10J3— 135 

MOTEAP 1136 9JB 45 9.97—178 

Ml TE CP 1179 10*3 43 1X81—176 

NCTEAP 1X87 9.25 42 9*0 —1.17 

NMTEp 10*9 170 M 9.17 -134 
NYTEo 1176 932 47 9.76—1*1 

OHTEAP 1200 1037 48 7X77 —738 

OHTECP 7734 1037 42 1072—1.18 

PATEAP 1074 931 45 »*2 — 1^ 

TnTEAp 11*2 9.91 45 1X30—133 

UtflAn 1069 977 J8 ? 9 

VATEAP 1130 9*3 34 963 —1.19 

Hex Funds: 

Band no 2070 1973 *4 1975 —93 

Gfljfnpn 9*8 961 75 932 —6? 

Growth np 1470 1364 .15 1368 —37 

Muktdpn X99 534 68 62 , 5*2 + 06 

Fontaine n 1170 9.94 6 7 1075 

PwibFundst __ 

As! MAP 15.13 13*8 39 69 1463 —31 

CapUtAP 1875 1X17 05 .76 1X95 — *1 

CapApAp 2576 2030 - 2269—177 

FkJucrAP 3X78 2643 - 171 2879 —77 

GbGrAp 1537 1113 - 1407 — 33 

Gov TRAP 900 7*1 41 7*3— 1 JO 

GrwthAp 3X03 2304 _ 40 2544-0*4 
HIYIQAp 964 745 60 733 —134 

TFAWE 70.90 9.47 33 9.80 —163 

TFNatE 1137 973 42 .01 1X11 -1.16 

USGvtE 946 8J9 *4 8.42 -1^ 

AlWaflEa 6*9 530 _ .70 546 —65 


invBnd 1X95 9.75 .74 977 —166 

MEBnd 11.02 9*3 A3 .01 9.97 —.98 

TaxSvr 1X77 979 Jl 1064 —66 


Balnp 977 
BtueChpnp XS2 
DiSCVP 
Fratrnp 
GovSec 
Grwthnp 
Passprtn 
Spedpn 
WKtwGrp 


83a 
_ 579 
2272 1707 
28*7 ZW3 
1X16 877 
1337 7077 
1X96 9jf 
X2I 646 
1X79 16*0 


Fountain Square Fds 
Balanced 1X14 93S 

GovtSec 1X20 936 

IntfEotV 1063 935 

MidCcn 1075 9*6 

OtlioTF 9.78 9.14 

QuaSBtS 10J1 9.18 

OikACt 1068 931 

Fra nldn Group: 

AGE Fd p 2.95 247 

AcfiUSP 9*3 9*g 

ARS 1X01 9*3 

AL TFp 1269 1051 


.19 

65 31 

I *5 
*6 

- 34 
61 

- 78 
_ *6 


AZTPp 

B&lrrve 


11*8 1X45 
23A3 2171 


CAHYBdp 1X08 9.05 
Courts p 1270 1X96 

CA(mermplX90 970 
CaTTFre 750 670 


CO TFp 
CT TFp 
CvtSecp 
DNTCp 
EaiktvP 
Eqlncp 


1335 1045 
7742 909 
1230 1X92 
1038 9.03 
X44 504 
16*6 1334 


FIST ARS P 1062 9.M 
Fedl mention 64 9.95 


FedTx 
FLTFInp 
FLTFp 
GATFp 
GIGvInco 
GfttHmtp 
Gnjnip 
GoMp 
G rowth o 
HYTFp 
HtMuBdp 
IncoSerp 
IN TFP 
mu Adi 
ItvsTF a 


1247 10.98 
10*9 835 
1264 10*5 

1231 la76 
9*6 741 
11.90 969 
1347 11*2 
1737 1143 
1536 13*6 
11*4 10.17 
1134 935 
2*7 269 

1232 1070 
9*7 964 
1276 1133 


NYlnbnnFpixn »34 
inMEop 1X65 1216 


KYTFp 

LA TFp 

MDTFo 

MoSsTFp 

MichTFp 

MNIrts 

MO TFp 

NJTF 

NYlnsp 

NY Tax a 

NCTFp 

OrvlotTFo 

ORTFo 


1X96 9*5 
1141 1031 
11*2 1063 
1266 10*2 
12*6 1162 
1X63 IMS 
1236 10*2 
1X12 104» 
1175 972 
12*1 10*7 
1232 10*8 
1274 1168 
11.90 10.35 


PocGnvtn 01671 13 60 
PA TFp 10 79 9J6 
PremRts 6*4 X03 
PR TFp 1209 10*2 
ReESK a 1075 9.93 
Si Gov 10*9 9.89 
SmCaoGra TlW 7177 
TAGOvp 10.99 9*3 
TrAdHYD 967 7*8 
TXTFp 1196 10.71 


05 


31 35 
*4 

*7 

32 
*4 
*6 
*1 

*8 .70 
64 .13 
67 *2 
*2 34 
*1 
*2 
JB 
42 
*6 
36 

.72 *1 
.06 *6 
36 36 

.13 .04 
74 
*0 

.18 63 
36 
AO 
Jl 
*2 

31 39 
*3 
*3 
*( 

*6 

*8 

*8 

*5 

*5 

*B 

.75 

*4 

*9 

*1 

18 37 
*1 
.14 
M 
3*v 
*4 

421.00 

*4 

39 

36 


846 -37 
X16 —33 
1948—7*7 
2X50—1*4 
878 -134 
71*3 -75 
9*2 —1.11 
761 —66 
1769 —45 

9 JO —37 
937 —75 

939 — *3 
1035 +.10 
934 —39 
931 -.98 
9.73 — n 

2*0 —37 
9.10 —42 
9*6 —37 
10*5 —1.17 
1071 —1.11 
21*3 -73 
9.13 —U5 
1139— 133 
9.35 —W 
641 — *5 
10*7 —131 
7075 — >32 
11.16 —1*8 

9.91 +32 
604 —.79 
1X4* —n 

9*6 —36 
1X14 —42 
1139 —134 
8*8—144 

10.91 —166 
11.1! —1.11 
746—1*6 

10.99 ‘*0 
11*3—149 
1561 —9! 
I LOO +35 
1X35—163 
9.76 —130 
3-10 —36 
11.00 —1.26 
964 — *1 
1144 —1.16 
9*0 —168 
T2J6 —42 
9.90 —149 
1048 —1.19 
1038 —1.19 
1X90 —169 
1133 —1.17 
11*4—1.13 
10.94 — 1 36 
10*0—1.27 
1X16 —1-53 
11.17 —1.19 
10*3 —133 
11*2 — 13S 
1071 —1.19 
1460 —2-18 
979 —.96 
All -.11 
1X85 —1.19 
10*7 —34 
9.90 —.71 
>360 ,.06 
976—1.15 
7.99 -.98 

10.92 -.99 


5*# 52W Cn Yity 

Kgh Law Dry Ge Lap Qsge 

USGovp 7.13 635 JO 6*3 —M 

UtiJUiesp 1034 938 32 31 8*7-173 

VATTP 12.10 1040 *5 1004 -170 

FranUnMadTr. 

GoraOuefP 24*2 Z3*0 .97 23*1 —47 

InvGroOap 939 8*6 A* 8*7 —45 

RfiDtvp 1548 1374 37 1479-107 

FrankfelTanpfc 

GermGvtP 1334 1X13 1.18 1233 —63 

GtabCur p 1431 1333 1,17 13*3 —.10 

HordCurP 12*4 1131148 1X59 -34 

HUncCurP 11*4 1X9J 46 11.05 -.12 

Fremont Funds 

Bond n 949 9.15 *9 9.15 —.85 

Gtoboln 13*3 1X69 05 .13 1X79 — *8 
Growth n >070 943 ->0 .90 10.11 —>.07 
InttG+n 9*6 8.95 Y 937 —30 

CAlnr 11.18 960 *7 1063— 166 

FuiKfTru^ 

AooresP 1635 1477 .191*7 1530— 147 

GwttlP 14*7 1339 .14162 13*7—133 

Grain P 1637 15.13 *8 *0 15*6—1.12 

lncnp 1X60 9 JO *3 933 — 1.04 

MgdTRp 11*7 10.86 *8 39 11.05—165 
Fundamental Ponds; 

CAMun np 9 43 679 Jl 7.10 — X39 

NYAXmnp 1.19 *8 65 *8 —30 

USGavn 263 137 .13 137 -*4 

Funds IV: 

AgSJkASn 1X07 9*9 V 973 

IBdlnSn 1002 976.159 976 _ 

StkApSn 1067 946 y 975 _ 

GAM Funds: 

Europe 9274 BSJ4 _ 8645 -233 

Global 130*6102834.9440*1105.96 — 7334 
inti 200*9166.9364937.94 77266— 46.97 

PocBas 189*9165.16 -284317622— 1572 
GEEBunS&S: 

DtversMn 13.79 12*8 *6 31 1334 — *1 
Globoln 17*3 15*9 .19 *0 1548 —.90 
Income n 1760 1042 *4 .16 1045 —1.13 
SXSLrtgn 1233 10*8 *7 69 1042—1.12 
S&SPMn 3536 3X19 .99177 3349—3*2 
TaxEx 72*1 1040 *1 69 1043 —7*6 
Trusts n 31*7 2966 76X17 3041 —2*5 
GE Funds: 

GiObOfC 19.97 7744 68 69 1743 —43 
income* n 11*6 11.07 49 11.11 —48 

InajmeCn 1233 1167 46 11.11 -1.QB 

inltEaDn 15.76 1434 6?y 14*0 —43 

StragC 1633 1566 38 1537 — *7 

USEoDn 1676 1531 34 09 1541 -JS 

GE USE 1676 1130 38 09 1543 -73 

LfSEoA 1641 1538 . .09 1537 -45 

OIT fclVSfc 

EdSpen 19.08 17.12 - 279 1774—3*3 

TFNafln 10.96 932 37 945—137 

TxFrVAn 71.84 7007 *2 7034—1*4 

GTGtafaafc 

Amerp 1774 1442 02265 17*9 -35 
AmerB 1747 1647 _ 205 1740 +*1 

EmMkt 19.12 1U0 - .77 1662 -236 

EmMkie 1700 1404 . 77 15.9C —1*8 

Eurtvep 11*8 972 64.13 >003—135 
EuraB 11*2 9*7 _ *J 9.97 —33 
GvtncA 1030 BJ0 *7 031 -2*1 

GvincB 10*9 830 *0 832 -X08 

GflncAP 6*6 546 72 04 544 —49 
Grtrtcfl 6*6 5*7 .18 04 5.95 —A9 
HlttlCrp 18*4 1579 -134 17.69—224 
hOtCrS 1876 1570 - 134 1744 —138 

HfilncA 15*2 1130 1.11 69 11*4—449 

WlncB 1577 11.19 1.02 62 Tl*4 -468 
InfraA 12*7 11*0 y 1178 —22 
InfraB 1X45 11*5 y 1174 +31 
Ml a 10*1 9.02 _ .99 9.17-2*0 

fntlB J0J4 841 - .99 967— 1.91 

Japan P 13.90 11*7 - 71 1X15 —24 

JananGrB 1X80 1149 - 31 1X02 ‘*5 

LarAmG 26*1 1738 . 1*0 2035 —404 

LntAm&B 7644 17.82 _ 1*0 2X11 -360 

NalRKA 1X32 7139 02y 11*0 —A0 

NoResB 1X29 1136 62y 1147 +.14 

PacifP 1547 11*2 _ *2 1X10— 4J5 

FadtS 1549 17*9 - *3 11.96— 3*3 

STratAp 1X9) 9*8.94 1X01—4*2 

StratB 1X90 9*0 *6 1062 -372 

Telecom 17.14 J5JW . 36 T5JB — X45 
T«eB 1767 14.94 - 06 15*3 —1*7 
Wtdwp 18*9 15*2 _ 78 1543—2*1 

WldwB 18*9 1534 _ 78 1534 — XflS 

GabeS Funds: 

ABCP 1ST 126 33 48 9J7 — *6 
Asset np 2432 2X16 _ 79 2X21 —1.09 
ConvScpn 10.71 933 NE 33 1X60 -.92 
Ealncp 1174 9.97 NE 33 1X72 —85 
GilnlCPn 10*4 976 y 1075 
GlCrmvn 1X71 9.91 y 9.93 
GITelp 10J4 9.47 _ .00 773 —47 
Gaidn 1X38 10.1B y 11.07 
Growth re> 23*7 19*9 NE 148 19*9—347 
SmCopG 16*4 14*0 NE 163 15*1— 1J4 
Vtkuel 10.90 8.68 - 141 10.49—1*0 

Gator Funds Rrtak 

AssdAJin 1132 1034 78 10*8 —46 

CT Mu n 9.92 8*2 *1 9.11 -79 

EaGrth 1431 1368 .16 .17 13*2 -75 

EatVal 1273 1133 .18131 11*8 — «6 

Eqlncmn 12*8 1195 39 71 1X17 — *« 

hCQBd 1103 9*0 J9 945—134 

InIBd 10.65 9.57 41 9J8 —9a 

/irfEqrn 73*2 72.12 02 .14 7X26 -Jl 

LaraeCon 1544 14.14 36 33 1*46 —46 

MAMun 1060 874 42 9.04 —.96 

MursBd 10*2 9.23 *1 9*8 —103 

NYMun 71.17 9*3 *5 9.81 —179 

STBdll 10.22 9*8 .40 9*8 —.49 

SmoilCon 1746 15*5 76 *3 1638— 1.71 

SmCoEqn 1X90 10*9 - .19 1X16 -71 
TE Bond n 71.13 9*2 .48 9.95 -1.12 

US Trees n 1X97 9.63 46 .18 9*3-1.20 

Utility 1176 9*3 48 9.43—142 

Galaxy Fuads Trust 

AstAI n 10*9 1035.11V 10*9 —.17 

EqGran 1432 1352 66 y .17 13*3 -43 
Eqlncn 1279 12.17. llv Jl 1X17 -JS 
EflVdn 1262 11J868V171 1167 — 1 30 
HWSdfi 9*7 9*0 Jly 9^ -JXJ 

InIBd n 972 947 09y 9JB —03 

InrtEan 1370 1X13 64y .16 1276 -*3 
NYMunin 1X11 9*3 08y 9*1 -67 

SMTmn 9.76 9*8 60y 9*0 —61 

SmCoEan 12*0 11*0 V .19 1X17 . 

TxEBdn lalB 9.62 69y 9.95 -.05 

GtwvIndXPl 1545 1474 71 1548 -37 

Gfwyandxn 1X23 9.25 - 9*3 -J2 

GnSecn 12.93 11.93 73 J2 1X26 -69 

G &£flS'* : 30*1 2274 44 2X70 -671 

GtnHFd n 16.11 1X15 .04 .12 1X46 -2*5 

G &£2^? FU, |371 11*8 70 65 1X18 —1.0 
imGovn 10.78 9.74 49 975 —90 

Intn 1372 11.95 .761.17 TZ77 -*1 
Muni rd n 1X68 936 *9 X? —101 
SmCapn 14*5 12*7 .12 76 13*4 -79 
OtreeMA 1071 9*3 *4 9.4J -70 

GoWe«x*DGP10*99B2 06 18 9.95 —47 
OekbnenSoc/tsFmtv: 

AsioGrth 1671 13.91 .09 14*6 -38 

CflpGr 15*1 13.14 611*2 13*2-1.78 

Gfelnc 1577 1137 77 13*2 -!*S 

Grlnc 1764 14.95 37 33 1534 - 39 

InflEq 18*0 1X19 . 39 1540 -179 

MliflHnc 1472 12 J6 *6 1361 —1*0 

SalEq 1X18 14*2 .19 .94 14*2 -73 

SmcCflP 2X81 7402 _ .93 >638—3.92 

GcWman Sachs Inst: 

AtSGv 9.97 9*7 *2 9*9 -78 

GavAa 1000 970 *1 973 —37 

ShrlTF 1036 9.70 35 974 —A* 

ST Gov 1X10 9*9 Jl 9*9 —36 

GovSJBnd 2X76 19*3 1.10 19*3 -*7 

GvtEqtVh 2401 21.90 34 2X45—101 

GavettRiads 

DvkBd 9*0 7*4 38 X17 —1*3 

Ema\* 17*2 JX06 . 237 1379 -fil 

GtGvhi 1X20 8*8 71 8*8 -1*8 

InftEa 1X42 IO0> - 261 1X16 —307 

PlCStp 1037 833 - 8.79—1*7 

SmCos 1934 1516 - 1.16 I96> -122 

GfoAson PUH 

EsTVatpn 2378 2161 39 36 2177 -.94 
Govincp 13*8 11.94 72 .11 1262 — 1JD 
OH TFp >190 7742 *0 72*0-742 

OppVaJ p 1X98 1X68 .11 *4 17.43 —.95 

GHMNTE 10*5 9.02 *5.10 9.19 -138 

GHNafTE 1076 93* 37 .04 9.72 —.95 

Greensomq 1446 1110 Jl *5 1339 -37 

GTHfinGrln 1151 1X74 36 66 1107 —06 

GuartSan Funds: 

Ast Aflac 11*2 1062 .13 33 1033 —75 

GOG MO 13.99 >2*4 6) *9 1101 -.18 

Bondn 1X43 1168 32 66 1168—1.16 

IttvQBd 9.17 9.10 *1 66 9.12 
ParfcAv 29*5 2672 .15162 24*9-174 
stock n 3066 26*3 .19 .90 2733—1*7 
TaxEx 10*3 BJ5 36 .04 8.86 -1.34 

HTInsEap 1X26 10 99 36167 1138-148 
KTMBHp 10*4 9*4 44 9*6 —60 

HtmdnCoto 9.13 965 *2 9.05 —.07 

Hanover lav Fds „ 

BtChGrl 1059 9*6 65 966 —57 

STGvt 9.97 9*3 JS 9*5 

SmCpGrl 10*1 9.03 - 9.75—161 

USGvl 1032 922 .45 924 —.72 

Harbor FUnds: 

Bond 1138 1028 *0 1028-163 

CnoAppn 1735 14.89 63 .17 1671 ‘34 

Growmn 1X98 1152 - J2 11.97-1.91 

IftHn 26*7 2366 24 .94 24.45 *.13 

IrfflGrn 11*8 9.9» 66 1007 —.93 

ShttXrn 929 870 .78 871 _J4 

Vcfluen 1245 1133 35167 11*8—133 
HovwtFdnl >073 9.81 v 32 9*9 +63 
Heartland Fds: _ 

USGvl o 1X68 877 54 191 — 

Value p 2X22 ZXT5 - *8 2X72 —50 

Vaa^lnco ID OS 931 30 943 —.92 

Wl TxF 10*7 8*7 *6 9.21 —1.17 

Hercules Funk 

Eurovin 10J9 9*0 - 66 1X18 *.1S 
uvnvdn 1366 8*9 _ ?.Q3 -20Q 

NAinGrlnn 1044 875 - , 8*8— 1^ 

PcfBVain 1163 9*9 - .11 9.94 —79 

WortdBdn >065 9.14 69 9J> —.74 

He r tape Funds: 

COPAPPO 14.13 12*3 65 13*9 _ 

Divine P (047 935 72 936 

incGrp 11.06 1X18 31 10-g 

LM GOV P 9.41 B.9C *5 8.90 

SmCopSD 1X17 1X13 61 1X20 

MAMak Foods; 

Bakncen 10.19 9*0 34 954 -50 

Bondn 1092 9.68 57 9.71 —1.05 

GcrvtBdn 9.98 9.11 52 _ 9.11 —7* 

Growth n 1X80 939 69 .15 9.40 —.77 

IncGrn 1032 9.48 32 9.90 —.13 

IncOEq 1X37 11.34 36 *2 1134 —.92 

HStardGr >635 15 30 ->> „ li« *39 

HomeW’A 1131 1X23 - 32 12*4 *02 

HCTTtadBdn 531 4.94 32 4.95 —34 

Hoj^Sn n jvS 17*41961*8 17.64 —221 

H BSan^nTj9 liii *1 49 >*■>•->•» 
Eatncm 1X74 1459 *4 36 14*1 —1.36 

Intln 18*1 1X47 31 AS 1*58-1*4 

LOwOurn 1062 9*1 31 61 944 —.18 

HudsmtCn 1X70 10*2 - 133 1Q.9S_2.77 
HummerlncnlXST 14.13 *7 1437 —l. 35 

ttamnvG 2251 30*6 .20 31 2134 —.72 

HvpSO 9.05 8.71 37 871 —30 

HypSD2 933 9.01 31 9.01 —38 

lAATrG f 1SJ5 1X87 .161.0 14*5—1.61 

UU Foods: 

Baton an 1054 956 37 38 9.9s -36 

Band on 1060 8*4 *9 .13 8*6 —1.10 

EmpGrpn 15*4 1X17 - .72 14.90 —84 

Gavtpn 10 42 949 .46 03 9*0 —33 

Gone P 1X13 1X72 .10 *S 136a— 1*5 

IntFOn 14*8 12.73 - *8 1239 —62 

blSlBd 948 8.80 59 B.U —.74 

MiQCOPn 14*6 129a _ *3 14 05 -.12 

Region ns 22.21 19 J9 .191.19 20 IS —1 JO 
Resrvpn 10 08 9*5 AS 9.85 —.19 

Vctuen 1150 9*5 02 *4 1X18 —1 93 

idea Gram 
Idee >9*3 >6*9 .W 32 >6*8 -1.73 

2GtooA p la. 53 1X97 .. 5a 1S.11 — *3 

2G>oOC O 1X28 1X78 56 14.92 —.60 

JGrawAp 18.83 15 ♦> - 07 1*79— >46 

2GrowCp 1734 1X79 .. 07 1X17—1*6 
2To*E* 11 7? 1044 43 .04 10*1 -JS3 
JlncPIAp 10 92 9*5 77 10 9.4S — 1 3d 


OtpNaee 

57H 

S2W Co 

JM i 

TdNrt* 

Kgh- 

law Dir Gn 

list Cbge 


1*27 13.73 .05 .IS 

1400—1.39 

SFJjiInAa 

9.77 

*51 .63 

BJ3-1.C2 

IDS Group: 




BTuCpp 

613 

5J7 08 *8 

S® -Jl 


5*5 

4*4 36 10 

AM —22 


5.58 

*76 2B 

*95 — 39 

DEI P 

*05 

*94 20 Jl 

*95 —79 


1237 

9.9 7 .. 03 

11.10 —PS 


1103 

9J4 07 *9 

9.90 —1® 

Exhin a 

463 

X78 JS 

3.78 —76 


522 

*77 04 

4J7 —29 


*28 

537 .19 02 

538 -.60 

GioGro 

7.’4 

*16 _ 05 

6.1 fi — J9 


17.15 14® _ 131 

16® —103 


4.BI 

*11 26 

4.25 —33 


537 

4,90 37 

*16 —65 

inn p 

1031 

932 , AA 

9*7 — 08 


1134 10.05 .10 *0 1035— 1*8 
5.49 432 37 5.W —39 

579 A95 38 XI 6 -59 

X58 477 38 4.99 —55 

IX 10 1079 .41 41 >7.02—1*4 
546 474 27 404 —58 

1X10 1X29 .. Jl 1339— 165 
570 4*5 37 508 —37 

9.73 774 _ >.93 —08 

563 607 _ 30 6*8 — .33 

9*1 8*a 44 .12 8.48 —1.13 

1X73 1X73 *6141 1704 —9*7 
1575 1308 .. .15 1X01 -,130 

9.37 8*5 .13 *3 8*4 —33 

6*8 5*4 30 .13 5** —93 

>.02 .97 42 .97 —65 

509 539 - 68 533 —34 

437 3*5 30 3*5 —43 

X98 533 31 .16 594 —M 

11.14 938 *9 .13 9.68—131 

1X37 8.19 *7 832 —1 37 

1035 9 07 58 63 9.14—104 

10*0 9*2 43 9*3 — *9 


MgdRp 
Mass b 
M icJl P 
MNTEp 
MUITP 
NYTEp 
N eWDp 
0NOP 
PrecMIp 
Praaresp 
Select p 
S tock p 
S ir abb l 
S tr&it 
Shine I 

StrSTI 

StrWGI 
TEBnap 
UtflWCP 
tSl Funds: 

Mixtion 
NoAmp 
Trsio 
lndOneGT 

Independence Cara _ . 

Opporip 11*5 1X10 . 32 1X16—1.07 

SMIGvIP 1063 947 *4 922 —M 

TRBdP 1X63 903 *9 930 —1.18 

TR Grp 1175 937 - 133 1X42 —3^ 
jnvResti 474 X7T - 38 373 —43 

1X16 1042 .19 10*4 — 3.16 

9*4 65y .02 975 — *5 
GNMA A p 10.08 9.69.18V 9.75 —30 

IntGOvA P 1X05 9*9 .17y 9.71 -30 

PA Mu niA pi 003 9*3 .12v 9.78 —32 

Invactt 

DynmP 11.11 948 - 230 1034 — 249 
Emgrtn pn 9 78 8 63 - 2*9 9.17 — 294 

E/j eryyn 11.00 9*1 65 937 — ^ 

Envlmn 7*5 663 .05 X36 — *8 

Europe n 1X62 11.94 .15 1X29 —44 

FinSvcn 2C34 MJ4 39 ISM —137 
GoWn 732 X42 - 447 — ' lig 

Growth np 531 All 63 40 442-1.0 
HhttScn 3XB8 3108 - 35*7 *33 

HiYIdnp X72 570 49 63 X38 — 1.0S 
Jndlnconp 11*7 1031 JD 54 1X52—1*1 
InIGovn 1X32 11.10*3 1141 —41 

inttGrn 1X70 1X90 .06 *6 1X17 —04 
Leisured 7A93 20.66 _ .91 2JJ1 —2.07 
MulAslAII 9.72 933 65 9-K —09 

fAulABci 11.11 1044 .16 35 1054 —53 
PocBCK n T53> TX07 .041.79 1X15—1.12 
ScH manne 636 553 At 663 —54 
ShTrBdp 939 874 *9 939 —.18 

Ttfreenp 1537 1339 73 31 UJ2-262 
TeChn 26*8 21.14 - 79 2X04 -AS 
TotRtn 1179 17*3 46 65 IflJD —.16 
USGovt np 7*9 636 38 661 —98 

Ulrln 12*9 937 31 942-136 

17.14 1X51 301.17 16*3 —78 

1072 1X40 y .05 10.40 —27 


Grafen* 3W W* “ . . q-J 
HNoro Kgh toyhS" W 


VotEa 

WldCom 

WldCapp 


Investors Trust: 


943 X92 V 


9.06 -43 


1X06 830 71 .13 834 —1*7 

8*2 B*> - 08 8*1 

736 730 63 733 

14*1 1279 31 71 1X17 —1.67 

1X53 901 *0 30 961 —135 


GovtB I 
GrwvmB 
values 
islelFdnp 
Ivy Fundi: 

Bond D 
Canada p 1074 842 - 


China* p 
ChinaBp 
IvyEyA 
Gtobalp 
GrthAp 
GrlnAp 
IntiAB 
IrfflBD 
ST Gov p 
JPM InstO; 
Barton 


1133 839 _ 
10*3 837 
19.10 14.93 - 


290-1,4 
8*1 —L96 
261 

IB38 -*5 


1131 11.17 _ 1£ 1132— 133 
1506 1383 - 1191 — >34 


10.0* 8.94 .12 
3X16 2636 .19 
3X16 2a78 _ 
947 9*8 38 


— *3 
27.40 —.11 
27.a0 

♦*a —38 
9.15 —43 


... 10.« 9.13 JD 

Diver si fdn 10*3 9.70 35 0a 9.91 —.1? 

EmgMkEa n1240 1146 _ .13 1X75 —.99 
IntlEPtyn 11.06 9.97 . 12 1034 -.45 

ST&mdn 1000 9.48 45 9.49 — AT 

SmoilCon 110? 9.48 05 9.9B —67 

SetEaiyn H3i 1033 .16 *4 raj4 — *7 
Jackson National: 

Growth 11*3 10*3 NE 06 1041 — J» 
income 1070 mine 9.«— l.ia 

T<X*E« 1X92 9 60 NE 66 9.79—101 

TalRIn 11 02 1025 NE .01 1035 — *6 

Janus Fund: 

Balanced n 12*5 11*3 .16 1163 — j6 

E merer n 24.0 («.91 _ 38 22.98 - 1.06 


FtoBf 1131 933 54 =2 

FOAB 1 11*0 932 32 9 * 9—132 

GtOnBl 2066 17.42 .. 

GvSBf 1 X 22 9 .C 9 56 9.13 —99 

WllBr 9 JD 8 J 3 J 2 aS — ■ » 

OmeoaBt 1631 1 «J 5 - - 41 ] 5-|5 ,’5 

PTxFBt 11.98 9.92 46 1 X 24 — 14 * 

SteDvB 946 932 - jj. 

Steer 8*2 xrt |9 

T*FB r 1 X 49 273 53 1 

Tort*e»B 1238 1142 -M ”■« — 71 

Keystone AmerC — — 

GtOaCt 2 X 12 17.47 _ 1079 

KIARF 948 9*5 *3 9*9 

FtkCl 1133 934 43 — I-S 

FOACt 11.62 9.33 22 940-132 

GvSCr 1032 9.10 46 9.14 -.99 

ImdCr 940 843 42 ,XS 3 —.90 

PTxFCt 1 X 00 9.95 45 'KJ — ' SS 

StcDvC 948 932 _ 9 J — M 

StcCl 8*1 A 7 B 49 XW — 1 ® 

TxFCr 1050 873 J 3 

TolRetC 1 X 39 1152 .14 1135 —J* 

KWdor Group: 

ARM Girt 1268 >146 *4 1148 — « 

ARMInstA 1 X 01 11.74 38 V J'J* 

ARAMnsJB 1 X 01 1174 37 y 11.74 —25 

AstAIIB 1 X 93 1178 68 .97 > 233 — 

EmMWA 1 X 45 10.30 y TJ*— J-® 
EmMWB 1 X 39 1033 V 

GWEcfin 1544 1 X 99 _ 135 

GWEoCn 15*9 1*34 . 1.25 IX* — .71 
GaEoA. 15*5 1 X 18 . 135 —I# 

GfcF *8 12*0 1149 *3 159 -47 

GlbFxA 12*1 1159 A9 J> 4 » —09 
GvtAt 7 X 95 1 X 37 *8 ’ 3*5 — 

IntFlA 12*7 1135 45 1131 —’04 

KFEt 1949 17.96 354*2 « 5 A 5 -fi* 
AkOfl 3 dA 1205 1 X 09 42 M — 1*0 

SmQJBA 1 X 98 949 - 1040—137 

KkwOtoB: 

IntTmadn 26 B 1 JS 64 V — & 

SiTmGovn 200 >.98 63 v l.W --J 2 
TcetExmol n 200 1 . 9 S 62 V 146 —64 

L undmork Funds; _ _ 

Bakin n 1*45 1332 J 9 63 1 XB —32 
Equity n 1 X 16 1193 .16 *3 14.13 —37 
mtmc 1062 80 S 41 62 X 91 -47 

IntlEa 1371 1139 - ’ ’ *4 ■ 1 *9 

NYTFnp 71*1 9.78 *0 1 X 09 — 1*5 

USGvn 9.97 937 *6 938 -*3 

LazardGrouK 

Equity 1 X 99 7340 .71 79 »J 75 —79 
IntEq 12*6 1 X 96 - tJO 1133 - 2 ^ 
lr«SC 1 X 39 1035 - 1 X 38 — 1.92 

SmCtjp 1531 1150 641.66 1445—141 
SpEa 1 X 54 11*4 . 15 X 95 1149 — X 84 
StrsYd 1036 9 . 0 B .76 68 909 — 1.16 

LebenNY 820 6*5 *1 703 — 1.11 

LeebPwn 1164 1062 .10 .13 1 X 23 —40 
LeesMaseRt _ _ 

AmerLdp 1029 935 31 943 -43 

GWSovtP 10*1 9*6 43 942 —75 

Gvtlrrdnp 1088 9.70 *8 972 —71 

HiYtdP 1 X 88 1156 46 V 1346 - 

InvGrnp 1054 936 *6 JM 937 — 1.13 
MdTFp 16*9 1 X 75 79 1531 — U 4 

PATFP 1649 1470 40 1538 — 1*8 

SPhtvnp 2 X 58 1 B 6 B - 33 1903 — 3.11 
TxFrinrp 15*7 1 X 30 *7 1446—161 

TctfRetnp 1 X 56 1 X 13 39 *0 1 X 15—145 
VaTTrn) 2068 IXOS .03 64 >964 -.17 
Lehman Brothers: 

FlRtGvAH 9.95 9 « 2 J 3 y 943 —09 

SeCrStBf 1 0AJ 957 Y 1031 -31 
ShDurtaVATt 946 949 - 39 y 9.90 —63 

Lexington Grp: 

CnvSecn 11.98 1167 62237 1144 -236 

CLOT 11*0 1031 .16 1 X 51 — X 37 

GNMA B 8*0 74 4 ) 7*0 —72 

Gtoboln 1 X 01 1044 - 249 11.17 —234 

, Gokttdn 741 571 41 637 -S3 

I Gflilncn 15*8 1347 691.13 1 * 36 -140 
hit In 114 1036 V 32 1 X 37 

51 G 0 V»H ’aw 935 33 9 ^ -*0 

sis 4*3 342 - 372 —34 

Stuw X 74 146 - 369 + 30 

TEBdn U 66 974 AS 940 — 1.15 

Wk£m 1 X 61 11.47 . 46 11 * 7 — 2*9 

. uiberlv Rtmnckik 

* Gttltnc 1105 1 X 15 39 1038 — *1 

1 msMuni 11.19 9*3 50 J 97 — 1 -M 

: TFBend 1 X 94 9 J 4 37 9 82 — 1.07 

i US Gov 936 8*6 *1 X 5 S —76 

■ Util 1146 1036 44 04 1 X 27—137 

Lindner Funds; 

1 Bulwark n 740 7.03 v 7.45 -30 

1 Dtvn 2864 2197 1*2 47 2 X 97 — 335 

! Fvmdn 2 J 4 J 1909 .16 *9 2049-233 

1 Utiln 1130 949 .08 .09 1 X 27 —44 

! LonaHPFn 18*1 1 * 36 . 161.14 17.13 +31 
: LangtfSCn 1347 1 X 74 .. .70 1338 -Jl 
Loomis Saytes.- 

. Bondn 1142 10.05 44 1 X 05—132 

I GJhBdn 11.11 9*8 38 942—134 

I Growth n 1159 11.79 . 65 1240 —42 

' Gr&lnn 1331 1100 _ *3 1140 — *9 

I IntEan 1 X 67 1135 - .02 11 * 1—139 

I SmCapn >573 1221 - .11 1245 — 13 * 

' Lord AW Cnunset 

‘ bS^tTpXBO X 5 D 35 Y 4 J 0 -3P 

507 Xffl 23 X 29 —.70 

5.05 435 33 437 -.63 


2047 1861 - 39 1878 -Jl 

1534 1343 05 1X88 -41 

517 X73 .24 4.74 -39 

1X12 11*5 - .11 1161 -1*3 

1065 -.11 
203 —.17 
2271 -1.71 


FedT»E*n 7J? 6.19 33 639 -72 

FJ.incn 1D.01 875 *5 9.75 —.99 

Fund n 
Grthlnc 
miGvt 
Mercury 

Overseasn 1038 973 V 
ShTmQdn 102 247 .16 
Twenn 2869 2177 .. 

Ventrn 5039 4X22 .. 244 48.68 —30 
WfldW 2539 2192 . 1 01 2439 -*4 
JapunFdn 11.90 «45 . S5 IXW -16 
JP COPAOTT >145 1X09 28X39 >246 -J 49 
JPIGB 1066 8*9 .60 870—1.19 

jam Hancock: 

CATE 1236 1044 48 1040—136 

DhcvBt 9.79 807 _ 37 893 — *1 
Growth P 1740 1475 - 70 1569—143 
1X42 1X13 37 68 12*1 -*4 


Nat TFT: 
USGovt P 
LordAbbett: 
AtfHtdD 


MAcore 

LTGvAP 

MATE 

MgTEB 

NYTEP 

STSham 


885 831 J5 831 -*9 

>2*3 1X57 39 11.02 -131 

1X12 1032 J2 1076 -1 26 

1265 1067 *1 11.10 -1*5 

8.93 835 .66 -835 —ST 

SpdEAP 16*7 1308 . 16.15 -32 

sSfflP ’6 uM 1Z90 . 1M9 -33 

SpOosA 882 7.2B . >71 -74 

SpcOpsB 8.B0 733 . 7.65 -79 

StrlncAP 7.81 881 *1 601 —48 

Strlncfl 731 681 Ja 641 — 4B 

Ta»E* n 1131 949 J53 .03 9.96—135 


utnsA 

UtiisB . 

J Hancock Freedm 


801 7.85 31v 
804 743.19V 


748 -30 
7.87 —39 


AvTech 8.69 6.90 . X*7 734 -468 
GtabAp 1272 1145 - 133 11.79— 201 
GtobBf 1240 H.J9 . I S3 11.57— X08 
GllnA 9.68 8*9 JB 80i 

GJinB t 9.67 869 43 846 —*» 

GtobRx 1742 1X72 .. 17*7 - 1^ 

GlTectl 1839 1444 . 1.26 1744 -39 

GoWA >446 1298 46 1331 -100 

GoWBl 1644 1X95 ** 

PacSas 1634 13.74 _ 45 1X93 —2.03 

PocBasB 15.93 13*7 y 45 1185 —1.02 


Rg&kA 

RpBkBt 


2199 1945 38 34 19*9 — *0 
2X88 19*8 34 34 19*2 —62 


AchA 12*5 11.03 69 42 110S— .29 

AchBf 12*0 >X99 62 42 1161 -139 

MAP 1X88 976 *9 03 9*4 -.90 

BolBp 1049 9.75 *2 62 94* —41 

BondAp 15*8 1342 105 68 1190-1*3 

BondB 1X66 1302 .98 08 13.90 -1.77 

InvAp 1539 1*01 *5 .11 1*34 —46 

invep 1U9 1X99 3Sy . 11 1434 -1.15 

USGvAp 10 44 9.11 *0 2-3 “MS 

USGvBf 10*3 9.10 46 931 — >66 

I4VM 1335 11.58 .17 64 lt.98-134 

CSnSS 1X93 11.16 47 1J.41- ** 

KSlMunU 1270 II J9 <7 — 7-*f 

Koutmanp 176 11* - 3.7* *31 

Kemper FUrds A: 

AWGcr.’A 860 8.13 *0 

BtoeOiPA 1X25 11*5 30 02 11*1 

COlifTKA 774 6*4 39 64 6® —4* 

KvhicoA 8® 0.S2 AT 531 —171 

arT 1076 939 42 .13 9*0-167 

GtorncA 9.® 850 *0 845 —.74 

G^iA 1*36 1X11 - .18 12*8 -.?9 
HiYieW 860 7*7 .76 746 —X7B 

SSSa 808 7 61 *> 7.16 -91 

UfflA 10*8 9*8 . M 9.71 -M0 

MuniA 10J1 9.09 4* 64 9*2 -100 

NY^ 11*6 949 4B .13 10.12 -136 
OHTFA 10.14 8.70 J2 *.14 —09 

Retiel 10*8 945 *1 72 9.77 -I.S6 

Retire2 1237 1108 37 M 1136 -X12 
r3£j 1X» 968 *3 37 *35 -J 49 

Re<ire4 ixm 848 3> 

Re 1 ire 5 9 .W 8 W 31 

SKtovA 869 7.81 46 


814 —* 


SmCpEaA 892 4.W 


X6l —1.17 
810 _ 
7.81 

5*2 —45 


g.95 7.90 . 140 9.79 -39 

IflJJ 9.38 45 4S 973 —.91 

1033 865 22 “ 


TechA 
TXTFA 

TatRelA — - --- 
US Govf A 9.25 822 *3 
USMIPA 7. *7 66 * 40 
Wwkfc 30 O 4 966 889 . 12 V 
Kemper Funds B: 

DvIncBl 6.0* 8 H 36 » 
GtoblncSI 845 841 . 30 V 


882-1.13 
832 —.97 
Art — 74 

8.84 

543 

BJa 


IXJl 1X10 r .18 IXal 
>130 1122 V -18 1X61 


7.56 

705 

9.66 

778 —30 


8 OB 7.46 *0y 
739 731 Jlv 
10*5 9 43 J1V 
8*3 7.78 .® 

5J2 409 v 34 SJ8 -. 
9.90 194 v 140 9.72 
932 8*4 ,09y ~ 

9J3 864 69V 
7*7 6*3 .45 


842 
802 
6 66 


75 


GrthBr 
GrthCp 
HiYWBI 
IncCocBt 
inner 
Shnmt 
SmCapBI 
TechBl 
TfllPtBt 
TotRICp 
USMtaB t 

U0* 11*1 *09 *1 11.99 —51 

SS-sawg* 35 

M«nSrtnlM1 94* y> 1% ^ 

lt |'7ESS? ita lS4 1140 .09 41 11.98 -41 


Her st o ne . 

CiaBI t 
CusB 2 t 
Cush* I 
CusKl i 
CustC? I 


1637 1436 .93 1435—1.74 

643 14*3 1.12 1A44 -2.75 

5*5 XI7 *2 X32 —163 

1X12 804 36 .11 X99 -.92 

Si 4y4|i'|it|5s 

S? a=a 

lit 

IlS 55 4 S 977 — 1*7 

£o±A l>^,;g M ,££“.40 

GtOA 5X21 ’749 • ’0-98 ■» 

H^GA " .1? a« -J» 

ttr 88Mir-* , SSd5 

SKDvA ?JB ?J2 


938 —.42 

«ca. *.75 *5 


3* 11.74 -73 

TotReJA is.' * B na 4n S 10 I 44 

WritfiA 9.74 869 *0 e ‘ u 

Kentenc Amer & 

CPiXt 


p *r 9*2 03 


9 Jl 


1032 935 37 77 9.99 — *8 

BondDebP 10.10 8*0 47 8.71 —134 

Devei&mp >039 8*0 _ 41 9.94 —18 

Eq 199Qp 1X8* 1X55 34135 IX® +32 

FdVolup 12*7 11*3 .10163 1131—135 

GCqp 1X3? 1177 65 78 I1J5 —49 

Gllnc P 969 7.96 *9 708 -104 

GovlSecP X99 X58 33 Z» 

TaxFrp 11.92 9*4 *0 1032—1*7 

TFCTp 1041 893 44 936—1 1*1 

TxFrCOSP 1137 939 37 9*8 — J79 

TFrLp 533 406 06 4*6 —71 

TFMOp 542 X® 37 X70 —78 

TFNJO 1*7 439 23 X7S -36 

Ta»NYp 1148 7*7 J9 ’0.11 — . 71 

TFTXo 1073 891 46 902—132 

TFPAP 538 438 37 X58 —75 

TFHIp 532 X33 36 X5J —76 

TF Ml X2B 430 77 450 —71 

TFWAp 503 4JB 77 «J5 -73 

VqIuApp p 1266 1078 .1* 08 1136-139 

1004 83S 43 05 839 —137 
“ ‘ 18*1 1639.17 

9.09 733 36 

892 7JS *5 

>090 8188 - 


1891 -78 
7.99 -160 
743-163 
1041 *38 


Fund 
Income 
Muni 
OppGt 
MAS Funds: 

Btdancedn 11.98 1Q47 .45 67 1X93 -75 

EmerGrn 1546 1X91 .031.90 1X38-300 

20*6 1042 JO 1.17 19*8 -1 J9 

11® 1X13 *2 1X14—130 

11.99 1X59 *0 10J9 —1 34 

1X17 9®.19y 9*7 

7 038 929 3* 9.84 —73 

9.71 746 77 .13 74* — 1 J5 

1431 1749 - 1*5 1112-100 

1035 9*9 J6V 977 —.13 

LtdDurHh 10J7 9.91 J7 41 9.91 —59 

MtpBkFc 1X56 904 J4 9^ -49 

MunFxi 1130 932 J5 9 JO -135 

PAFklnn 1X68 935 08 9.93 _ 

Se/Ban 1829 931 .67733 9*5-439 

SelFIn 1075 9® *9 9.71 —91 

SmCpVIn 1837 1X34.141.93 15.18 — 102 


EauifY n 
Fxdlnll n 
FxcBnc n 
GMBd n 
GIFxin 
HYSecsn 
mtlEqn 
inttFikin 


12 J4 11.19 JS 11.19-130 
1X99 1107 33146 1136—1.01 

10.70 9.78 361.07 1007—1*3 
1X43 871 - 108 9J5 — 14S 
1191 1109 41 7X13— 1 JO 


SpFIn 
value n 
AIFS At 
MITAp 
MtGAp 

BondAp - — 

Enk^rAp 20® 16J8 - 39 1B.W +30 

GvLtAp 963 8 A2 *$ 8*2 -37 

GvMflAP t» 66 0 *3< -•« 

GvScA p 1X05 X92 71 - 4J 

GrOpAP 1133 9J4 _ 48 10.17—149 

HtlncAP 550 476 A0 402 

LKtMAp 7*1 6.95 39 *95 —42 

Mu&dA >1*7 9® JS >017—134 

MuHiA 9J9 834 37 8*4 -54 

MuUA 7.76 732 35 735 -M 

Mu ALA p 1058 9*4 *9 63 934 - ® 

Mu ARAD 10*7 962 *8 JM 930-130 

MuCAAB 5.95 500 38 5.13 —78 

Mu FLAP 10.64 872 *9 07 9JB —J2 

MuGAAP 1161 *J» *4 .03 946 —135 

MU/MAo 11.75 1038 32 63 1034— 132 
MuMDAp 1161 10.13 *5 64 1039 -134 
MuMSAp 1X00 8® JO 03 0*6— 37 

MuNCAo 1237 1449 *5 .10 >042—1.47 
MuNYAp 3338 9*6 *7 65 937 — 130 
MUSCAB 1275 1X93 *6 69 1134—1*2 
MuTNA p 1X94 9*1 *D 61 9.84 —160 

MuVAAp 1267 1036 *1 65 10*4—1*5 

MuWVAp 1206 >039 JB .01 1071 —136 

OT CAD 8.82 7.23 .. 36 831 -72 

RschAP 119J 1137 . 1.28 1X03—135 

SectAp 1271 7147 . 163 11.76—1.41 

SmtAp 8*2 732 A3 6* 735 -9* 

TolRAP 1X74 1239 .49 .01 1X44 -.90 

Util A p 7.74 6.77 39 &84 —.70 

VQhlAP 9.69 834 . 30 UQ —.94 

WteAslAJIA 1X41 14*0 .12y0* 1478 —35 

WoEaAp 1X35 14.19 _ 1.73 1XS4 -142 

WoevAp 13*4 1041 .15 .61 10.91 -139 

WoGrA 17*5 IJ40 .. 72 1*32 ‘35 

WoTotA P 11*6 1067 30 37 10.18 -.92 


ErrwEa 

WoWto 

MFSB: 

AAA ITS 

NUG6 

BondB 

CceGBI 

EmGrBI 

GatdBt 

GcvLfflf 

GvMaBl 

GvScBt 

HiinBt 

InimBt 

MuBdB 

AAuHin9 

MuInBt 

MuCABb 

OTCB 

RschB 

SectBI 

ToTRBt 

UtilB 

VafuB 

WoAstABB 

WoEaBt 

WoGvB 

WaGrB 

WoTalB 

MIM Funds 
Bdmcn 
Siklncn 
StkGrwn 
Slkapn 


1407 1103 . 34 1X88 ‘*5 
932 8.92 23 A3 198 —05 

10*1 974 .16167 1063 - 1*9 
947 X® _ 168 9*1 — *5 
1 X 21 > 1.98 .73 1 X 11 —164 

1299 - *7 1199 -BO 
35 1849 + *9 
546— 139 


20J4 16-50 
753 X4* . 
BAS BA1 37 
607 600 .42 


S2W 52W Cn 
f^i Low ft* On 

Sr Ha }&«=iT7 

SS&n MWS JO Jl 3X35 -43 


MBtkefWnWRte 

9® .17 

9.97 

—39 


1X07 

9*4 35 

9*5 

— J6 


1X21 

937 -44 


— jfl 


1CLS9 

931 JS 

9*7 


MarauH Funds 

9® *1 

937 

— >65 


HL10 

9*1 34 




1X11 

9 26 .14 


— JS6 






r*25 

9JB .19 




10® 

929 31 

933 



1X06 

*89 *0 




1X25 

904 39 

9.04 

—39 


9.79 

937 39V 




9.83 

934 04V 

933 



10*7 

872 _ 

935 



9.91 

9® *7 

9® 

—30 


9 39 

978 36V 

932 

—07 


10 M 

9® 07 

9*8 

-~j67 


1101 

9*1 .15 .11 

1X13 







1X11 

9® V 



CareBdc 

10® 

9® y 

9® 

-*■.16 


1X20 

9® V 

938 

— 22 


1513215X15 y 

15036 

-36 

ShTmBd4 

1003 

9® y 

fl.tti 


SCopV4 

909 

9-20 y 

9*9 

— 31 

Vatin Ert 

1X17 

9® V . 

901 

—09 


Mather sn 

SWRWG 


StockTn 

USGovTn 

USGvflln 

VAAAuTn 

VoMvnd* 

AAeidGth 

MentStrn 


8 41 —Ml 
604 — *1 


1X70 9 80 _ 1X21 —.19 

rim 906 . .10 9.97—1*3 

1X82—1*1 


1X53 1X07 
MlMUC Funds 
AulAllA 14.13 1X76 33 12.78 —167 

Fxdlnan A 1046 930 33 934—1.19 

JnvlA 17 77 1X96 _ 14J9 _*4 

AAtpSecs A 10.72 9 JO 32 937 -.95 

MMPrGIn 10.28 9 J3 09y 9.74 —.41 

M MPximn 1D.07 9. 13.45V .19 9.14 —.90 

MSB Fdn 1X28 12.93 *5X67 1X39 —3*0 
MadimMGip 

AmetFdP 11.77 9.7 1 .. 1*5 IOM —224 
CAMun P 1006 938 J3 9J3 — 1.07 

LtdMuP 10J8 9*3 36 9.72 —01 

NYAAunp 10.23 X97 J2 65 9.17 —.97 

NatMuP 1038 965 52 63 931—1.06 

732 633 30 637 —.74 


N Amerp 
MakTStny Fund*: 
CcAut 
Com, t 
CroSdf 
Eflldn 
Gtabll 
Govf r 
IntlEa 


20.99 WU - .14 19.11 — *4 
17.73 11*4 .48 38 11*7 —1.03 
8.77 7*1 NE 7 JO — *9 
14*0 IJ.25 - .IB 1469 +.07 

1231 10.11 _ 38 1X41 —1.10 

7.76 —41 

9.77 — 33 
.70 9 78 —1.17 

9.70—1.13 
14.76 — n 


8*4 7.75 .52 
9.77 9*1 y 
NtRi&aidl 11.71 9.S7 .. 

T*F0l 10J9 8.97 *7 

TotRli 16.03 1433 36 

Volt 1433 14.71 .oa *2 14*6 —J4 

Monapero Fundi; 

COPAd n 76.30 2J 75 NE 1.® 2J35 —1 97 

SpEqB 39.77 J547 _ >34 343V— 111 


1X22 I3JS _ 7X55— 1J6 

1568 1X26 _ 13*5—106 

*£quirfra ,llS: 13*0 12*2 „ 1X« — J6 

income f 1135 9.71 40 923 -1.19 

LaureatPR 1X15 948 - 9*6—1.19 

UUriflfi*} F U PCl Sa 

MDWln 1130 940 *1 62 949—131 
Stock) fn 1X75 >168 .14 JO 1136 —39 
1X75 1166 .16 30 1136 — J9 
10*7 9*6 JB 9*6 —.93 
103? 936 36 936 —93 

1138 9JB A3 9.97 —130 
1138 9-58 *1 9.97—130 

11*2 11*0 .161 1X15—1*3 
1X21 1139 - 1X38 

KSS^n"SJl 7 ^.175^^ 

•SS8SPtn 834.059 flJl . 

AZMA 11.18 9® Jl 65 939— 138 
BrtAt 1141 1041 35 37 1X19 -XM 
Baa VIA 2430 2I.9S 39 29 2X35-162 
CAIMAt 1032 X51 *6 X97— 1.M 

ColAAnA 1233 10.19 39 10*2— 1J1 

CaoFdA 2906 2532U31J6 zs.70 — 237 
Consult np 1332 11*8 .13 32 1144 —69 
CPHiA 8*8 739 31 64 7J1 —1.01 

CtnvGdA 1X14 1033 *8 1X60—1^ 

CpTTA 1X07 10*8 37 . 1030 —132 
DevCapAp 16*4 IX J? *4166 1X90—190 
EikBAI 14*9 1XD1 881*3 13*2 -1-QS 
FedSecA 9.12 964 6^ 96B —37 

FLAW 10J8 8*7 At 931 —13# 

FdFTA 15*0 1X19 35 .96 13*6-2-19 
GIAIA1 1X71 1X19 *0 30 1233 —39 
GBdA 1X13 846 48 X96— 1.® 

GiCvA 1164 1X32 32 .11 1X39 —39 

GfHdA >4.10 11.99 - Jl >218 —46 

GIRsAI 16*3 1X56 34 1X14 —65 

GfUtAt 1339 1102 *8 11.83—1.84 

GrtRA 1930 1708 . 30 17*9 +07 

HecMhA 3*6 127 - 37 3*6 -45 

lnstlnp 1038 9*6 Jl 9*7 —34 

UrttEaA 1164 1X39 J»yJ4 10J3-1.T0 
LalAmA 1731 1130 .lly Jl 11*7 —469 
Ml MuA t 10*5 844 47 934 —1^ 

MNMuA 11.03 93« JO 9*9-1.23 

AAntnsA 8*7 734 AO .14 7 JB —1.17 

MunLMA 1062 937 32 9.77 —24 

AAuhtTrA 10J1 934 46 9J2 —30 

MNaHA 1101 939 32 31 9® —1*1 

NJMA 11 JO 936 32 1X15—1.34 

NYMnA 1231 1X13 J* 1043 —1*5 

PDCA 2155 2X64 31 *7 21.11 -66 

PA NIA 1137 10.10 J4 10*3—132 

PhnxA 1X12 10.95 .771® 11.15— 230 

SpVIA 76*2 1611 371 A0 14 20 —36 

StrDvAt 1X32 10*5 *61*1 1030 -XD4 

TechA 5*1 611 M *1 534 ‘34 

TXAAA 1136 9*4 *3 9.98 —1.17 

WldtncA 9*1 8.18 *3 B3D— 16X 

Merrifl Lyndt Bt 

AdiRB 9.75 933 32 933 —AO 

Amerl net 1X99 830 *6 8® -236 

AsfGfBt 9.91 932 V 933 —AO 

AZMBI 11.18 9*1 A3 65 9.79—138 

BalSt 11.65 1X19 .17 .97 1037-367 

BasVIBt 2469 2177 46 39 ZX!5-|.04 

CUMnBt 1X23 1X19 J4 10*3—1*0 

CA1AAB7 103? 8J1 A2 X9B— 138 

CapFdBt 28*6 2698 451 J6 2534 -XZ; 

CpHIBI X® 739 *5 64 731 —162 

anvG« 1214 WJJ 30 1033 - J? 

CofTB t 1X07 10*8 *2 1030— 132 

DvCapBt 15.90 1X57 *1V 1.06 1X86 
DragBt 19.18 1650 .12 36 1503—167 
EuroBt 1342 12*4 481*3 ’X95 -1^ 

FedSeCBt JX07 9.M *5 906 — .90 

RSd«riJ«1Q47 9.17 ,05V 31 9*6 -37 
FLAABt 1038 847 A*' 931 —136 

FdFTBf I5J2 1103 3A .95 1X15—232 

GIABt 1158 1X07 *7 JO 1X12 —99 

GffldBt 1X14 X96 *2 8.96— 107 

GJCvSt 1109 >03* .12 .11 1035 —39 

GW® 1309 11*1 _ Jl 1167—107 

&1RSS t 1639 14*9 .03 15>4 -61 

GtotSmBI 1069 935 V 61 *3* —*5 
GtUtBI 1X75 11® 37 1141 —102 

GrtRBt 1837 1631 - 30 1*47 -.18 

HeditCI 152 297 . 37 113 -A3 

PitEaBt 11® 1039 *3 *4 1052 — *6 

LalAmBI 1936 1X18 .11 Jl 1155-306 

MAMBI 1135 9 *4 *6 ’44-138 

MlMuBI 10*5 83* A2 9 34 —139 

MNNIBt 1163 934 *5 *30 -132 

MnlnsBI X67 7.23 34 .14 7® -1.16 

MnLtdBf 1067 9.77 39 1 27 -2* 

MuintB 10J1 9J4 *4 9J2 -.90 

MNattBt 1161 939 ® 31 939— 1J1 

NJMBt 11® 936 ® 1X15—134 

NYAAnBt 1X21 10.13 Jl 10® -1.66 

NCMBt 11 30 9.18 ® 9*3 -137 

OHMBt 1134 9® A* 9.90 -132 

ORMunBI 9® 8*2 32 837 -Jl 

PacBl 22J4 19® .04 *7 2X27 —U 

PA MB t 1137 10.10 *9 10*3—133 

PhnxBt 1X95 1035 *5137 1X95—229 
ST GIB 1 8*5 7® *1 7.89 —.74 

SPV1BI 1*22 1X74 ® 139 1630— 1.01 
SlrDvBI 17.24 1036 331.6) 1031 —203 
TechBl 5J2 607 ® ® 5.14 ‘31 
TX MBt 1136 9® ® 9.98—1.17 

UtUnSI 9.90 7.92 JO. 838 

WVSncBI 9® X18 J7 819 —169 

Menffi Lynch C 

BasVICl 2X14 2147 32y .10 2267 
CapFdCI 2634 2688 *2v 33 2534 
DevC&Cl 1434 1335 A2Y1M 1X84 
FdGrCI 1X53 9.17 - 41 9M —.97 
GtobAiCt 1235 1703 36y 20 1X07 — 38 
InftEqCt 10® TO® J8v SA 10® —101 
TechCt M2 4.94 36V 34 M2 -JS 

MerrBLyncbR _ _ 

At&RD p 935 932 37 932 — *1 

AmerliOt 10.99 8*1 31 8® -236 

BdC 102V iaoo.i7r.97 laifl 
BasVdD 2X62 2135 35v .10 2235 -36 
CddFO 2*72 2533 *5y 33 2530 —90 
DraoenDt 1932 14*4 31 36 1506 -X66 
EuroD 1X61 1X13 48v 1*3 13*1 — 1J2 


FedSecOP 1007 9® ® 


FFTD 

FdGrOP 

GtoATD 

GfeRsD 

GtkSmD 

GriRO 

inHEaDt 

LotAmOi 

PocD 

PtmxD 

ST GOP 

StOvO 

TechO 


EolncA 

EalncB 

EqlncC 

EqlnvstA 

EolnvCB 

GovSecA 

HflncA 

HilncB 

InttEaAp 

WMEqB 

HiflEaCb 

InHFxinf 

M9dAstB 

MqdAstA 

MadAstC 

TaxExA 

TxEiB 


9® —.90 


1X91 1X22 05v 32 1X65 
1032 931 - 31 9*1 

>247 1219 38V® 1234 —76 
1M4 147646V 1M4-X19 

10.10 938 v 41 937 —32 
1833 1730 y 30 17 ® -36 
11® 1032 33 34 10J6 _*S 
1939 1339 .11 Jl IX® — 236 
21*1 Jly *7 21.11 
11.91 >046 .’By .43 11.16 —35 

8*5 7.89 AS 739 —35 

11® 1046 lly 41 1031—1.16 
534 506 36V 34 534 -38 

MerrhnanFds: _ 

AslAlln 1165 1X88 .10 09 1X93—1® 
COPAPP 11® >0*1 -08 ® >X7B — 38 
FleuBdn 1036 9.75 32 ® 936—1.37 
Grin 1135 10® 09 1X94 —.11 

MetUfeSMeSt 

CanApA 10.96 893 - .45 9J5 -32 

CapApe 1X91 887 _ AS 9® —37 

CapApC H® 898 .AS 933 —.67 
“ ' 1137 9. VS 35 J4 1038 —137 

1X98 9.94 30 *4 1038 —36 
11.96 9.95 JO .5* 1038 —136 
1183 113? .. 33 1X16 -.97 

13*5 1132 47 33 1X17 —.98 

1.4? 6.70 38 02 *74 —70 

*67 5*8 JS 46 5.68 —.82 

4*5 5*6 JO 06 5*6 —33 

I0S3 9jr v .52 9.73 —82 

10 J 0 9 XI y Jl 9® — ® 

1X56 8JH ^ J2 9.76 -38 
8® ?36 26 .04 7.76 —37 

9® 818 .11 .14 835 -44 
9® 821 .17 .14 837 —44 
9 *9 832 .19 .14 838 —64 

847 7.27 35 01 7 At -.97 

847 736 .29 .01 7® —97 


1(1® 

802 34 



Midwafc 




537 

4.76 

36 


*07 — JS 

AdiUSGvf 

1X01 9.63 36 


934 —36 

905 

7.91 

*2 


7.94 — 1.06 

Govt p 

1X51 8 07 J3 

04 

*97 —1.43 

11 59 

907 

44 


1X17—1*0 

IntGv P 

11® 9.93 J? 


9.96 —138 

8.98 

8.24 

37 



QHTF 

1276 1005 JS 


1136— 1® 

9.16 

*02 

JH 



TFrtrt p 

1139 10® .43 


1041 — B0 

532 

500 

33 


513 -09 

TreasTR 

9*1 8.17 ja 


837 -1.09 

6.72 

7.17 


■91 


ihsntv 

11.16 10.76 30 .02 

1033 —At 

1203 11*5 

.. 138 

11.94 —1.19 

Monetta 

16.45 1X93 05 

.06 

1402 —1.07 

1200 11.10 


.95 

11.76 —1*7 

MTOftMC 

1X54 1103 37 

JJ 

1X20 -34 

1374 >230 

39 

.01 

1X44 —90 

Monitor Funds: 



7,22 

6/0 

72 


*82 -33 

F*HiT 

2232 1937 133 


19.69 — 231 

939 

X34 


.70 


GrwThT 

2*97 2478 29 07 

2 630 -.13 

1SJ9 1*36 .Offy 09 

1*76 -36 

InEaT 

2370 2137 06 


21.93—138 

15.98 1*21 


JS 

1*54 —2.17 

MtoBh 

1039 *65 02 


6*9 —3.77 

(3*1 

10*2 

.<2 

*6 

1X83—1 46 

Oh TFT 

22.15 20.15 .98 


20J0—T® 

1732 

157/ 


IJ 


SIBrfT 

20® 19.11 1.73 



1105 

1007 .17 34 

10.16 —.80 

MantrGWo 

1X54 5.72 _ 


606—6.12 






AtolltrSlp 

17.76 1433 _ 


1*71 — *3 

9.46 

8® 

- 


9.07 -34 

Montgomery Fits: 




_ .79 1X65—1.93 
03 1198 —230 
- SO 1X53 —1*9 


Etna MM 15J4 1269 
GtobCom 1*98 13® 

GtabOopn 14.77 1X32 _ .... 

Growth n 17.16 14® .07 47 1*93 +201 

InttSmCao n>4*7 1158 _ 11® —141 

ShDurOI 1X14 9® 51 9® — *7 

SmCaon 1730 >108 _ .90 1496—2.7) 
instEMktr 5103 4161 01 MM — XS9 

IlmniMl ^ rflitlnlL 

"wnwi vfunicn. 

EmeroEa >172 03? y 930 ~MB 

Ftonan 1000 9.78 38 9.79 —65 

GtabdFtn 9.92 9® . 9.7* —05 

liuSmCpa 1107 V® _ 9 *B —.99 

IWunlBd ll® 10.11 J4 1037 —21 

NlrpKaSop 13*9 1X06 .08 39 1235 —.92 

Maroon Stan Fds: 

AsKmGrA 18.93 14*5 

AstonGB 1847 14J9 

EmpANUA 1203 1X78 

EmaMklB 1167 1X75 

GlabEoA 13.74 1135 

GlobEaBn 12*9 11*7 

Merg Stan hiSH: 

ActCttvn 1231 11*1 .14 J* It® —57 
AsianEan 7639 19.71 68 33 21®— 4® 
8a 9® 861 491.4a 89*— X17 

EmGr 1*78 14.04 .. 1*13 —10 

EmMkt 2001 153’ - .97 1*29—2.70 

EmMkDbth 938 735 v 865 —35 

EaCm 17.43 1139 .12 J7 1262 —II 
EuroEqtn 14.76 13*1 68 36 1X95 —38 

F ydlnc 11.10 9.70 32 37 962— 133 

GoWn >X2I 848 v 9.13 —97 


- Jl 

- 31 


1536 —112 
1X11 — X21 
11.05 —132 
V 1101 —1.23 
- .13 1202 —15 
_ .13 11® —32 


fire Hoot 52W S2W Ca Trfy 

Mgh W 6 (i 


1433 1206 .11102 

iu7 nn j* 

11.16 9*9 .96 31 
1660 I4J1 32 22 
15.94 1X79 .17 37 
1X52 934 y 

VftfwEqn 1133 I1.W ■» JB 
SCVoin. 1133 1X30 36 30 
Mufttenkmpnrt&0F1£7y - 
MunMiGB 1160 9.9S - 64 
5SunSw 7*93 1*10 37X59 
Mutual Series: 

Beaoonit 3X93 30.91 M 30 
1334 1X16 .16 .16 
2731 24® *3164 
8133 7239 134 339 



Oacovry 
Quctfd n 
Stares n 
NCC Flinds 
Enhtndt 
EauitviP 
FxdllKlO 


1X11 9.90 36 
14.16 1X06 .18 .11 

17.10 36 

MttQsUp 10® 1X32 64 04 
OHTElP 1130 1X00 AA 
TatAdvtt 1X17 920 34 
Equity Rp 1*18 1309 .15 .11 
NDTxFrm 937 849 *5 
NWNL Norttndan 
HtYWA 121 *21 JO 
HTYWB *57 431 38y 
incGfA 1X73 9J3 31 

W*MM - J- 


Sand 

Gr£q 

WdxBd 

frtdxEq 

MuttA 

STBd 

vaEa 

MHnd 


1335 11.97 
936 826 
15*0 1X94 
1X57 964 
14*5 1X71 
1133 1039 
9*1 930 
1234 1130 
1308 1139 


- 39 


. 00 


MtiaasFimfc 
AcORttAp 939 
AtSRfTAn 
BaJlNt 
BatTAh 
CpGTAn 
CpGrtnt 
DivlNf 
. DivITAn 
EmGTA 
EqlndNt 
BxAriA 
EaLnTA 

ElndTA 
FMntM 
GAlTAn 
GvfTAn 
GvtlNt 
InAAuTAn 
intEflkit 


937 AA ■ 
9.99 937 *5 
>7® 1020 .17 JB 
11® 1X23 34 02 
1X05 1X70 .09 37 
1132 10*4 - 36 
1X87 9*2 *1 
1067 9® M 
1200 9.91 _ *0 

11.13 1X25 33 33 

11.14 1X25 38 23 
11.16 1037 *1 33 
10*2 9*8 -25 . 13 
1X75 9A6 *1 
1103 931 A* 
1X51 924 39 
1031 934 33 
1033 9.12 A0 

1200 1133 0! 22 

InJEqTAn 1X93 11® 03 32 
MoBTAn 1X71 9*3 Jl .17 
1132 
1132 
1X00 
IIJ9 
1139 
439 
*29 
439 
1X06 


1004 

1X79 

1X32 

1051 


9J6 .43 03 
936 AS 03 
X9S 39 
9*4 .57 25 
9® JQ 35 
291 31 
331 .19 
X91 31 
9® JO 
9 M 34 
9® ® 

934 A3 
934 AS 01 
930 .48 34 
9*2 A0 

1305 11.97 .16 *7 
13*5 1X01 30 *7 
1X44 1201 34 *7 
11.11 902 AS 

11.11 932 A3 

NaltoawkleFdc 
NtBond 1X03 833 J9 

NatTtFd 1531 1X87 31 13S 

NtGwth 1139 10*9 .13 34 
TxFrpt 1X94 *97 ® 
USGvtnr 1032 968 Jl 
Neubtnrer&BermFd: 

Genesis *41 7® _ 31 
Guortlnn 1937 1701 .15 33 
1X16 901 _ 

10® 9.76 31 
1X83 9*1 - JO 

11.14 933 *2 
1938 17® - 1® 
2275 2032 _ 1® 

933 9A4 33 

Neaberaer&BermTr: 

AMT Bain 1534 1X90 33 38 
GutnTFTn 1130 1030 09 
NYCDCn 1X44 932 V 
New Alter 31® Z7® _ A3 
NewCntfP IX® 1X50 33 77 
New Enuknd FdK 
AOU SAP 7A6 730 30 

12*2 1132 33 31 
1232 1X92 72 
7.90 *94 37 
1503 13® k 
1X29 1X83 73 

13.14 11.98 31 .17 
11® 10® *8 
10.19 8J4 .11 73 
1035 808 05 
1603 1405 « 3* 

UdTrmAP I2J8 M JO 72 
Mti5.iT A p 17® 14 Jl 31 
Star A p 1370 1X55 64y 
TxExAp 733 8*1 39 

7.79 701 0? *« 
1236 11.19 35 31 

11.15 1032 *3 
1579 1338 - 
1*71 1501 - 3* 
1X67 1235 01V 
770 638 65 *1 
1333 1274 01V 
1X09 10.98 - 


MDtlp 
MDITA 
MBSTAn 
Mu&lTA 
MunlAP 
StGvIAP 
SKiVtCt 
SIGvTAn 

STJrTAn 

STMuTAnp 909 
STlnlNt 1X06 
STtrdCf 
SOTAn 
SIFT An 
TXITAn 
VahKtnl 

VriuwAp 
VatueTA 
VA1 TAn 
VAIIAp 


hitlti 
udMotn 
MreOtain 
MUST 
Partttrsn 
SNSetotn 
uttmean 


BcAmAp 

BdincA 

CATFAp 

CanGrAp 

GfcbGAp 

GrOpAP 

GvScA P 

GhtMP 

tfilncAP 

IntEqAp 



Ntohain 5673 
Nchlllt 2S05 
Nfchlncn 3*0 
NchLdn 1*05 

Al 


BalGthB 14® 
CbreGfhA 1*63 
GoreGrlftB 1457 
CoreGnnst 1339 
EmgGTA 1X54 
EmoGtB 1X53 
EmgGrtnsnll33 
McGrA IMS 
IncGrB 1531 
WWGrB 1538 
WWar 1170 

Nomura n 17*2 
north Am Ponds 
AstABCp 1074 
GlGrBp 1*38 
GIGrp 1524 

GrwthCp 1*66 
GrhtcCp 1X16 
USGvfAp 10.14 
NetnvGrn 2SJ8 
NelnvTrn 10.M 


47® 70332 
2X06 30109 
121 32 
1636 _ .91 

'l2J4 05 
11.90 „ 
1179 . 

1138 . *3 

1101 . 

1*97 - 
9.70 _ 70 
1X47 39 Al 
12*3 33 36 
1*04 64 .19 
>308 .>5 A9 
1*91 . 235 

9.91 34 32 
1X71 y AA 
1X21 _ 34 
1204 _ 79 
1X11 .11 30 
936 A7 
2173 .19 JO 
935 38 


Fix lit n 9.98 

Gr£an 1037 
IncEan lO.iO 
IntTaxExn 1*13 
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By Laurence Zuckennan 

•Vtfiv York Times Service 

NEW YORK — Wall Street's prospects 
are looking brighL in 1995. But after Lhe pain 
of 1994, that may not be saying very much. 

Many analysts predict that this year will 
be a more normal year for the industry, in 
part because they do not expect another 
sharp rise in rates. 

An increased number of takeovers and 
mergers is expected to fuel the deal busi- 
ness Tor underwriters and financial advis- 
ers, and the equity markets, which re- 
mained relatively strong in 1994, are 
expected to perform well, helping to lift 
profits above last year's levels. 

But the bond market will still be weak, 
analysts and executives said. “I don't see a 
big turnaround in the volume of debt issu- 
ance,** said Jon Corzine. senior partner at 
Goldman, Sachs & Co. 

Pointing to a recovering global economy. 
Mr. Conrine was optimistic about 1995. But 
he did not rule out a nightmare scenario. “I 
could imagine tough circumstances if the 
equity business fell away before the bond 
business came back," be said. 

When times are bad on Wall Street, the 
industry’s executives are fond of remind- 
ing employees and shareholders that the 
securities business is cyclical. But in 1994, 
it was the executives who really needed the 
reminder. 

Wall Street's top firms rode a wave of 
declining interest rates to a series of record 
years from 1991 through 1993 and then, 
leveraging their capital to the hilt, bet that 
rates would remain low in 1994. When the 
Federal Reserve Board raised short-term 
interest rates last February for the first 
time in five years, the bubble burst. 


rate increases, 30-year Treasury bonds had 
plunged more than 20 percent in value. 

Rising rates also dried up debt and equi- 
ty underwriting, drove the previously 
• booming mortgage-securities trade into a 
free-fall, and eliminated Lhe easy money 
that Wall Street firms had been making by 
borrowing at short-term interest rates to 
buy higher-yielding, longer-term paper. 

The profits of New York Stock Ex- 
change member firms plunged 80 percent 
in the first nine monLhs of the year, to S 1 .8 
billion from $8.6 billion on an annualized 
basis. 

Most of the pain was borne by the large 
securities houses such as Goldman, Sachs 
and Salomon Brothers. Discount broker- 
ages and regional firms fared Ibetter be- 
cause trading volume on the major stock 
exchanges declined only slightly. 

The asset-management business also 
performed well last year, helping to lift the 
earnings of big, full-service firms including 
Merrill Lynch & Co. and Travelers Inc.'s 
SmiLh Barney, Shearson Inc. unit. 

Bonus payments plunged dramatically, 
nevertheless, and nearly every major com- 
pany announced layoffs, thinning their 
ranks of bond traders and salesman. At 
Goldman, where pretax income plunged 
80 percent and the firm operated at a loss, 
according to several partners, Mr. Corzine 
is in the throes of a cost-reduction program 
that aims to make the firm lean while 
remaining competitive. 

Other firms, too, had their weaknesses 
laid bare. The slide in bond prices proved 
the last straw for General Electric Co., 
which was already struggling to nurse Kid- 
der Peabody & Co. through the scandal 
surrounding the alleged fraud by Joseph 
Jett, the company's former chief govem- 


By the end of November, after five more Jett, the company's former chief govern- 


ment bond trader. When the mortgage- 
backed securities market collapsed, leav- 
ing Kidder holding the largest portfolio on 
Wall Street, GE decided to sell lhe compa- 
ny to PaineWebber Inc. for $670 million. 

SaJomon Brothers management recog- 
nized the need to overhaul the company's 
compensation system when it became dear 
that six people in its New York bond 
arbiira^e group would split more than 
$150 million while the firm as a whole was 
losing money. Beginning this year, the pro- 
prietary trading group will' see its pay 
based on its profits over three years. Man- 
aging directors in Salomon's other busi- 
nesses, meanwhile, will split 40 percent of 
any profits the company makes above a 7 
percent return on equity. 

Despite the tough times, executives and 
analysts remain bullish about the long- 
term prospects of the industry. Americans 
are investing an increasing amount of their 
savings in securities. 

Overseas, many governments are selling 
state-owned businesses to the public, while 
demand for money to pay for roads, sew- 
ers, electricity plants and other infrastruc- 
ture projects in Asia and Eastern Europe 
will be strong for years. 

But tbe surprise devaluation of the Mex- 
ican peso last month showed how risky 
emerging markets can be. With commer- 
cial and foreign banks moving into the 
securities business, the competition for all 
business will get stiffer. 

Strategic alliances, such as last month's 
abortive merger between Morgan Stanley 
Group and S.G. Warburg & Co., Europe’s 
largest asset manager, make sense as the 
industry consolidates into an elite of truly 
global securities firms, analysts and execu- 
tives said. 
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27ftMAFs|Bk5Pt 93 - 13vl io 12ft ’ft +62 

g 1 Sits r SSiT‘-2S 

rs® g'5iiL™l!ii s ^ 

Ffe^S'WiiSPiraaa 

36 AM FCmrf-Pt E7 - «« 3*9* 26 
5A ftFCmBcp -• • S4B2 2416 189k W Yu- 1W» +7.9 

WSwfSS^ 43 - «»R «S -a a 

10r* owncy*_ — ■nA'M inv* r% 9V§ *■-“ 

^0^ ,Sic£^n £5 ”5 74)19 19 12^ 14 ! A tl’A+lW 

16 12AFF5LOH 45 - 16 * ^ -9A+422 

34 5iY'P™SfS 35 H S«1 V'f> IBW 23W-1 -J.I 

27V. lBARFedCO i* -, A S34_17,_175 

H BWFFSvHJ 12 - 59'i m* -ft +27 

ssss^,* a as as=ts^?| 

SSS ES5S“ S - WSB^, isu 5 

^HSSS 5 1-i 1-0 £ £' £ £zl ns 

9 S fir 125S SJIS5 & 

19 U'AFsttndl* ia 10 199401* 33ft 42 +8". +245 

46 33ft FI Kno* 2.1 - 1»7B“ —2':,— 14.1 

15ft lJAFlUrtV II B *440 5ft 12 A _ M 

12V, 9 FMerAce _ -- 2Z1*2 9 , Vn . 12 .1 

33ftM . FIM** ^ 13 3 ^24A I9A 23 A -3W -187 

15 13 I970S 289* 22 V -1W = “ 

3 ii ' 8594 rl ' 

19 * 1651 13'-. 9A lO'.V —V. —|2 

,1 H 24026 22 W 16W 19 —7 —^2 

it 18 3758 34 SOW JPV +9J* * JJ-I 

A4 10 10534 15ft 119* lift— Oft— 242 
12 ID 8689 20 A MW 17>.k -2W +30.0 
545392 16W 3W 3 V. — 6V.— 64.0 
1 .6111760 »A 13ft l«5tlVk+_14.7 

livin Eggs, ft 8 jSr 129* W:p:\£ 

32V.21WF»^ ^6 *"^55 lift 
15A13WFISWF0O 2.0 - 6*63 ISA £ .3ik+lSJ 

»w??w ftjsre,. IJ • 

2 1 13 2351430W 17W 74A +/ +395 

7 8 16728 1496 10’A 12 - a , 

12 297 19 A M A 18 + 1 A +J1 

2.9 7 18827 Bft 6ft 7 -"u +8-7 

24 129259 20ft 6ft l*W - 12W + 180.4 

5S2sBBF-an 1 S?3s3S'. i Si8 

S 2B9 25 ISA 21 -2 -«J 

25 ISAFIVIMCS -J - 'f/T 36 37 - 

PESSr. S *1 E 

S^SSs? - 13 SS^5 T '^- + “ l8 

7ft 3 Rsctllm - - /ft 4 7 f^ ,2V. ‘117 

ElsSf * .’iifiSiSw $ 

= “W« ^ low :: :lo 

” Jl^’ift 4W «5=§ 

1 - sss Sw % ffirMS 

- z 3 ^ 2 ^ K , 0 6 ft" 7 A^| 

liaf.sss 7w r 

4 - 6 

3.0 13 46257 38W SOW 35A +1W *35 

®s45m ' f i Sr r 


14V, ow GrnfTp f 
12V: 7ftCrphln 
IW WGlARC 
19',. llftGrtBav 
3", 2 GClryB 
19W 13 AGrlFncl 
14 A 3W«t-^Y 
27ft iaWG!t-tvBc 

S HkGtLkwt 
109* 9V':CH-k Of 
19 13 G450BC6 

»i* 3ft&nwoii 
lift 6*.GtHY5v 
» A »S’;, Grw"* 

24V,18WGrennd 
4V, 4 GreenStn 
2V. ft GreenS wt 
BW 4t»GmwAlr 

in 1*5 GravAO 
1 1 6ftOrifTch 
Hi/. 4>kGrWNl« 
4ft lftGrosntn 
8ft 5V,GraPnd 
15ft llWGntwtr 
11 7 Group) 

10W 5 GrpTech 
33 IS GroveE 
18'/. 41-iGrowBii 
13‘4 ITftGrvPbon 

20ft 12 w Guests 
«ft IWGuBMP 

39W19WGultS0U 
17 A llAGMmrk 
31ft 7 Gupta 
30A JI'-.Gwlnncn 
33 iTikGvmtare* 


25 


2 3 


a 22S!& ? J 

zm i» ii-»«F3rl 

i riaul 14'. 31. 5 — T '*—593 
131OTM27ft Vi 26W -5 +=.9 

_ SUM j 1 ft ” 

30*0 lOW 9V, 

9 13621 19 13, 

_ 1381* 9ft 3’. 

26 245004 1 1 A *'■ 

14 10819 TOW 16' , 

19236330 24'-: 18'. 

_ 64473 6'« * 

35260 2ft ft 
9 22402 8'.. 4 * 

,7 3299196 145 


3.0 


22 


4ft - I". -68.3 
9ft —ft —6.1 
16 A + 1ft - I0J 
4ft -5 —513 
Bft -1W -203 
IBW -ft -4J 
24 -3V. -15/ 

J'S — ft —7.7 
l'.» —V. —9.1 
6'k— 2ft— 27.9 
. _ 151 —36 —193 
S2 3^4 ifW *ft Bft — 29* — 2U 
ji. M« lift 4+. 9ft -41k -1023 
™3^47 4ft lW 
13 722B2 BW 5'j 7 — ft— 11.1 

16 nm 15ft 11W »3W -ft -ID 

IS 7668 II l ? '■ •?•*- 5-1 

39191 iq'i S 6 — ^ — 40U 

10 65473 33 IS MW-JW-Ti 8 

82 82537 18'/« 9ft 10W — 7W 40 .1 
S2D6I 15'.. I2W 13ft —A —35 
22130347 20ft I3A 19 -S -»7 
1&7316 9ft 2 1 '. S'*— 3 —365 
131073 39'/, 19W37W-MW -62D 
I 10147 17W « ,4, tJte -3W+MJ 
759479 311* 7 lift— 8ft 47 .7 

17 7179 30 W 21ft ZTft -f/,-195 
38654191 33 17ft 28W +6W+292 


7ft 5 HA-CO 
36ft 18ft HBOs 
27V* 15 HCCWS 
7 JV. HD Vest 
6ft 4 HEI Mn 
2&1k 21 V, KF Fnc 
13 SWHMGWd 
13ft 9V.H»NFn 

4W JAHrec^ 

23ft IBftHUBCO 


25 


U 


23ft lBft mww . /- 
34'/.70WHUBCODf 26 


74 A 19 A FlftAQi 5 
2fl V, T2 FMidBc 
16W 13 FlMdwF 
9ft 4 FstMiae 
l]i/« 9WFMWA 

22 W !6ftFNtGa 
34 20 1 * FNDete 
1 SA lift FNITlSB 
20 A M FtOaks 
16W 3'/.FtPcNIW 
20 A l3ftFslPnlm 
7V4 5WFlPalBn 


A'n 44 /4 w 

16W llftFtSouest 
sow 17'« FtSoBcp 

14ftlO''.FslSIBO> 
19W14Wn5tCDS 
Bft 6ftFISIFin 
20ft OAFrTeam 
47V. 37 FilTenn 


3.1 


15 


2D 


ID 


ISA •WFIetsll 
I6A awBexim 
10 w aftFioresRk 

6'A 4WFI0FS1 

11 SAFlor+J^h 
av, 4AFtowrlnt 
aWS'VuFluxgcn 
3V. 1'AFUiroSwl 
20ft /'/.Foome* 
7W SAFoMmorV. 
7A 5WFdUoB 
79* S FdLioA 
9ft 7V,F0Dtlnd 
71 A 70 Forrt VS 
38V.30WF«rAm 
4ft 1’AForestO 


12 5 Fontm 




- 

25 3 AD Soft 

33 25 FrltiFn 
30 V. 7* FrttlFpt 
II 2W FrttxSbitf 

18 BWFromTc 
« 2ftFrortiSv 

1 w Firms wt 
9W SWFmkBf 
36A24WFmkEI 

ISA 9 Fred* 

10 A 7WFreshAin 
37W 9 FrSbCbC 
5ft 2WFretter 
av. 1 Fravm 

19 10A FriedVw 

6ft ft FrteBov 

47 ft 26 FritJ 
18ft 13ft FrozFd 
,5ft 9ft Fulcrum 
42WT7ftFulrHB 

22ft 16ftFu«on s 

20 A 5 Fund) 

23 ft 14ft Furon 
35 14WFusionSv 

24 BWFuturHIt 
16 A 4WF utWowr _ 

AW lWFutnndlO 

3 iv D Fiitmd«rt 


” 12 56215 2W 3ft — -19 
_ ._ 16B77 24W 3 4V„— l/tj/a— 826 
35 13 85195 33 75 31 + 1 J* +J? 

H7 40477 SOW 76 78A— 1W —J* 

_ 1011455311 2W ?ft — SVJ. — 6X5 

_ 3733676618 8A I 8417 +7 jJ 

10 43425 4 2ft 3 — W— 

" ™ 37B9 1 ft V, -¥u-38J 

2.9 9 21 163 9 Vi 6% IVi * Jh +3.1 

3 13 11146 36 A24A 34 -^W-« 

2J 10 62449 ITA 9 9 — *W— J1.9 

_ _ 31187 low S^iV&ZlSl 
I 13321355 32 A 9 »W -17ft -65.1 
„ 135*5 5W 2V. 2W— 1W - 4 S5 
_ 14819 6ft 1 1 W—3W— S6-7 

” 27 68700 19 10ft 17Vi+3A+75J 

- 14I41 4K. ft 1 _4W— 01.0 

- M 60788 47ft 26 47 +70ft+76J 

I 18 S«Sl»ft 13ft 15W — 2ft — 15.1 
_ _ SSoiSft 9ft 1 IV, -2ft -181 

1» 30134182 43 W 27ft 34W— lft -53 
3J ID 30190 27ft 16ft I* A -JW +81 
„ 19 158002 70A 5 6 -9 -60.0 

II II 59178 23W 14'k 22 + 7 - 46.7 

1,1 186172 35 14A26W + 10A +625 

" -S7955K74 Bft20W’7W + »J 

50268 16ft 4W 4A— 8ft— ^ 64.0 

3OT0 6ft 1W 2W-4W— 66.7 

~ Z 4356 3 'Wi 'Yn— 2A,— 775 


17 12ftHodl s 
91k 5AHoda> 

40 A 70A HOOWF 
16ft 1 1 AHahnAut 

13ft 9ftHtfllmkCa 
31k lWHatwdCn 
14 9 HtwdE 

9 H.HmbHm 

35W |9W HamltnBc 
Aft 2Y, HomIFn 
7ft 5AHcmpGp 
33'/, 26'/. HcncHd 
9A A HtmOer - 
IBW 9 H€»minas» - 
4ft 2ftHaratrE _ 

13 9fthkBbFed 6 

20'k II HorbrFa 77 

10 SWHrdgA* _ 

30'/, 19ft Her tnys 2J 

31 WTO HrtvNtS 13 
26 31 HarlvSav 2.1 

24W l6V,Htvmon 17 
18ft 17AHamGp 

Bft SAHarbHn 
17 A 81. HarrbCS 
20 I2AHarisSuo 
29'/. 6AHorvFar 
18 sWHarvInd 
26 A JOftHOTWl Pi 
19W BW HarvevE 
I2W 9 Hasfcd 
4V* iftHatnwv 
10 A 4'4HousCb 
17ft HA HavenB 

21 i4Y,HavrRd 

19ft lOftHavertv 

19W lOftHavrtvA 
21ft ISAHawKB 
7ft SWHawkC 
10V, 4 HauvFn 
13ft 01, HttbCSv 

20 12'/.HItMinc 
33 A l9WHdM5yS 
19W12WHlntAtaT 
1534 10 HimPwr 
131* 4AHHtiRsk 

7ft 3 HttMCtr 
5W iWhltCrlm 
7ft ivHClmwt 
3A ijHClm wiB 
34ft i5AHhCmp 

9 5ft HHHQVT1 
lift 7'-.HmidvTs 
36 l5”.HItwAms 
26ft 131. Heart Tc 
364* 23 A HrflndE 
151. 9v,HriWire 
16'. 9 HcfloB 
16ft 9 HChoA 
4 6WHec>On 
16ft 9ViHeltei 
121k OAHriderta 
19'/. 12'/, Helen Tr 
6ft aim Henan 
19 AftHetikTes 
9ft ri.Hemosurc . 
lift AWHn ryJk s 7.1 
31 14ftHerblle S 2 
23ft I4A HeritflFd 77 
19ft lSAHertgFS 2-3 
8 2 , uHenev 
17>k 5 HiTcPtY _ 
19+1 13ft Hibertv 
14 4WHiPk2inS 
!•% ftHAnwda 
10ft AftHilile 
12 SAHingmS 7.C 
25ft 19 ft Hinsde 
9A 6",Hirsch 4.1 
S’* lftWlOi 
12 8 HoLoPak - 

4Va 3ftHoenia +- 1 
10W 5W Honan !■ 
7ft lVuHWyRV 
I2A BftHofinoor 
15ft 4V,H»v»5Ca 
36 W 10 tflyu^s . 
301* VWWm/dPk 
26 lOV.HIwdPM 
ibw a’.Hotogk: 

19'-i 14' . Hotaptase 
a 5 Hoist® 

J3 19ft Horn Ben 
39 17 HmFedW 1J 

t 3' , HFnrtD 
20' . ISWHFdSvF 75 
u s:.Hmm.s 30 
lift Bft HmPr t 56 
19ft 12 Htne5lo1 - 
BW3".*HmeTlwO - 
18A 9ftHmecrp 
39 26'. Home*- - 
4 WHmowG 745 
14 A 9W HmtwBc - 
|9W BftHomeTBs ... 
34 24 Honind 16 

31 28 HorsBcP 

15‘llO'tHormBK. 20 
IBWIIAHcmbk 
&'■ IWHorsbd 

9 A SftHQSPW ... 
14 13v,Hudsr<B 35 
14 H'/,HudCBP< 53 
8ft SftHuJKou 
15ft 8 HugotEn 
20ft 14 HumGem - 
ZiftiT'.Muiifilrd - 
2S+.15 HuntJB 13 
42 A 16ft Hunter) 

22‘* 16ftHvnlBns 46 
4ft 7AHITOI 
41 2!WHutcfiT 
pwi, JftHVOtPbr 
6A 3AHvtnr - 
1ft ftHvcor wl +. 
8 4AHv0eftlb 
7ft 4v.HrdeA»B - 
7W 2 HvdrTdi - 


31 15522 7ft 5 6A+1 *187 

43A63S4 39+. 18ft 34ft + lift +49J 
15 56S05 32W IS 21 * w -3.1 

_ *278 7 2W 3W — 2+6 —40.9 

iT 427W Aft 4 4ft - ft -11.8 
10 hS 28’. 21 A 34 A - J +87 
7nra 13 3W 3ft— 7 — 67J 
Znna uv. 9 ;. hw-iw-iza 
20270 4'k 3'W 3ft -16-11.1 
9 45701 23’. 18ft 22V, —ft —17 
1455 24'k 20'. • 21H. — W — 17 
17 4930 17 12ft 14A— 2ft— 135 

10 43156 9ft 5W 9 +ft -9.1 

9M657B40A 20V 2SW —ft — UO 
12 78778 1 6ft lift HW » 

41 74397 12ft 9ft >1 +ft +68 

23643 3’* lft 2 — l’/u — 347 
1445 14 9 10ft — ft— SJ 

3303* BW JW 4A-31. - 4 6 7 
9244141 35 A 19V. 2S 5 . -5ft -295 
6ft 2V 4W — Vi — 175 
21983 7ft 5 Vi Xft -2 *345 

11 17109 33 2AW 30 —3 -^.1 

78 I'tyn 9' , 6 3ft -Vi-117 

86485 IBW 9 14V +4'.', +45.0 

36392 4'« 2ft 3 — ft — 18.1 

I 38244 13 9ft 10 —2W— 30.0 

29181 ID'-. 11 15Y, -3W +Z75 

H MW7 10 S’* 5ft — 3ft — 375 

17 37638 Sd'4 19*4 MVi — * — 195 
i 37M31ft» M -fv-315 

II 376 76 71 23 -2 -95 

IA 62318 24'. lift J91'r — 3V:— 157 
16150634 18'. 12*, IH.—2W— 125 

43740 B". 5ft Aft — TW — 22.7 
_. 42106 17V, 8' . 12V. -3A+4O0 
17628 20 12'.2 13ft— 4 — 225 

” 74817 29'* 6V 9V— 16W-OJ 
_ 146562 18 6W15 

_ 46877 26'« 20ft 28 *5ft-®5 

_ 50258 19V, SW MW' 4 !*' 4 ?’? 
53 11585 12V.- 9 9W -W — 13 

3 19210 4W 2ft J :^_4i 
8119390 10V 4'. 4k— 3ft— 39.1 
_ 123061 17ft H • 13W “*■ 

11 667821 MV 14W— *W— 125 

?1 110635 19V. 10ft lift — Sft— 315 
. 11 2073 19' * 10ft UP.— A 1 * 38.1 

11 62830 21ft 15W W* — W —5 

13 8369 7ft Sft XW- lft -389 

. 0 11259 10W 4 5 — 3W— 412 

17 94546 13 , 8 1 . !J"» + lft -rf-J 
: 28725836 70 12' * 1XV. - 4W - 31-2 

31 82182 33V m.B'. -If. -*« 

12 69W W"» 12V 16W— 1-5 —X0 

19317 I5W 10 15>i-3W-a5 


sw swinwo 

i*,i mNM»k 
12'.. 7W[n wg g 
13ft Xftjnjgw 
22A lBWlnJgJB* 

10 PifnjJ" 

*5 ^‘ISSSMti 

11 v Tftimgpti 

78 V 20 A ["tar"" 

8ft 7Ainmc°t 
9 3W inlerUna 

ldft 9 intrCrn 
10'.*- 41. mu non. 
6'.i 4 ^|ntrnjr 
41k 1 WlntCatn 
33*1 17ft IrtW* 
!8W15ftlnOa£A 
19V, 16 inDarH 
33 Jw 15 imlflWG 

10W *WlnO» 

114 MiflPir 

12 awinwwgt 

3ft IWWIgrfl 
15W awi ntToi B 
UW 4 Intmu 
71k Atntn, t*™ 
13’k 3ft Intutt* 
13ft 6ftln»nt 
10V, Sftmtpore 
7 5 intscCP* 

2ft 1 IrttCld wt 
18'A BWlnterste 
15ft 1 1>* ini, irons 

3 A i+ilnlvisB 
17 Sftlntvwce 
73 A 27 Intuit 
3A*4 2S 1 /. invcore 
i*A jftinvTecf 
26 17 lnvB*S 

9A 6AlnvTiH 

jY,l-«« joniejws 

25W 22ft Iowa Nat 
21 W 16 IPSCO 
19 14ft!r oqu» 
28 2aAirw«iFtn 
12A 8 I sen 
Bft 3ft Isas 
74 WAlsotvser 
20ft 14ft isomdK 

30ft BWlsrR-d 

7311081 naYokd 
23A 14 ttron 
29ft SWtwerks 


_ ,290 5W 3W 

“ ,D SS l» S"'sr";at3.’ 
“ -5!S,?5 S KziS-gS 

E , :ss! , » , k a^£=ai 

4ft 5>A -I 
IA 9A -—ft — 2X1 
-JSSMftlJft Bft -4W -1B.1 

4 g s^s-E 

Sinai 'Sft iw ^T*K*3i 

_ 196470 15ft 2W29«— l?f»-&S 


119076 14ft 
” 48 B4195 10V 

18 'isS&i 5^ 


Stack- VldPefe- Hx* H7- Claw 


2 4 12 Tip** 32 Vi 20'A. 25 7- 738,-46.1 
3 24 1 36ft -It +42-7 

. ■* I B6W17W lift 
- “,49744 7A 1W 2 
“ r 42001 lift » »ft ■*ft *19 
6537 7tft. S'* 6V. —55—1X3 
~ ^306827 27ft -2$. ?E , *-*£* 


“ ”.409559 mi nilljj*- 9hi— 21 J 

55 14 M955 3S 31 


1 181933 lift 
_ 10*69 TV* 
44012 13W 
19 99803 131* 
37 922W10A 

14 261» 7 
_ 11128 2ft 


4ft-5'*-si.; 
lft— 4V. -7X5 
BA +4 *88.9 

8 -114-17 9 

7ft .ft +69 

8ft 18W +5ft +«X2 


W 

4 

6ft 

Sft 

s 


.1 


73 

15 


15 "ft 'Sft 

= W g^JSw2f6^+"^*g| 

“ - MW»r WftJO — 

= fi iK 

3 t JiiSWfS ™v*J?J£^ 

“ „182131»W 3W4ft-22 -8X7 


32AWftMTC ; . 

45 W MDnria 

ir/»iiftMaa 
rk iWM«*sec 
lift BfttV10*« 

7iY„ 5ft6fto cltFn 
77ft TWMgj TW Tld 

rr«S* M I4 ctmiSw wgfti— iToii-ISs 

,8W lft*22^ - Zva& 9ft 3 - 3 — 5ft— *5u2 

3 X2E, •• “ “ 40686 171* 4ft Sft— «ft— 585 

» M^USSS s a 1§ W 6532 U WA w£ +» +*215 

” i^sisr ffswai 

12 SS555S “ 24140754 5W 2'A Wk— ®V|.— 5X4 
irnwSSS^CB 10 - UWTTft+lW +95 



y 

<• 

. V 


3.7 


J-K 


35 


19 7B201 IV- 
12 64186 7ft 
_113437 Sft 
_ 547A9 7'. 

_ 12817 3'.; .. . 

251291929 3Jft 15", MW-? 
6176785 9 SA 9 


5W— 7W— 5!5 
T'u— 4v„— 155 

lft _2ft -44.7 
i- u _ 4'/ H — 830 
*!_ ar.'S— 840 
- -38* 
IB* 


19 260M ! l’> 5 ft 10W -3 -42-1 
33 86/95^ 157533 * '6W -1000 

W 147114 26’, 13ft 30 —7 .—10.1 


2.5 


7.4 


63 


40 


8 '.- 

12W 


14 


-S'. - 21-S 
12-. -7 -IB* 
IIV -2 -211 

lift -iv, -i?a 
7 —1 —1X5 
10 - V. - 2-4 

81, — —J 3 
17 -lft -93 

, , 5 -'•» - 11.1 

4ft 17 -1C -lit 

■»:, J' y- = — SAO 

4': 9W-1W-I5J 
,4’. -. -^.9 

. -31 
3',-3':-5X8 
5,^— SW— 444 
IA -7’. -1*5 
t2‘ , -r» - 140.0 

1. • — • „ — 41_’ 

4>. -2ft -770 
6'. 10W - I -51 
19t. lift -1J 

•- 9 -lft -180 

IW-2W-6O0 
S > = — Jft— J4.4 
3ft — I 1 a—25* 
Aft — IA— 190 
]-., -A -258 
Bft — p 7— 14* 
P-.-1 -54.9 


I" 


3’.. 
5 , 

l’-ft 
Sft 
41 j 


56 517I2J6 
_ 43?7* 15’ i 
16 IC49S 16 * 

16&Q391 16V 
175 2X99 9 

_. 81756 14ft 
_ 41734 12ft 
17101533 19‘ 

16 75805 6 1 

19 BSS97 19 

_:n4ar ’• 

13 X3222 II * 

10485879 21 . 

9 ’«K23ft MW 

II 17090 ,«*, 15 : * I* 1 : 7 
9 41S1S 3 X 
„ 36H5 l.’ft 5 
9 436? l«ft W 

..178682 14 
_ SH IW ’ 

II 27041 10ft 
I 6 6513 lJ 

II 12206 251, 

' 9 29526 "ft 

, .. 14714 SW 

. .. 9733 12 

I 10 30048 4'. 
r 17 711378 10 ft 
13 27435 7ft 
. _ 80374 12V 

59340M236’.* 10 MV. • 18’ « 'Igj-1 
_ 339744 SOW 9ft 11 —19 — 

_ 25097 26 lO'-.llW— 

XI '«g4 f S.nZ ‘fgk ?toj 

.. 33597 19' * 14ft ,8 7 — 191 

8 ,W9 ’ 8 ,9 

17 74 +2A ‘93 

3W 5W-15W-51J 
13 1 '; 13V— 6 —300 

31. 10".— 1ft-J]-2 
BW 10ft 

14 48008 !9>i IX » '.^^53 

11438884 8W 3"'', 4” s —2 —4-6 

B^SoUW 97* 10ft -24.^05 
17195881 39 26ft 3TW 

37360 4 -• do— *4 

9 17633 !4+, 9*. 9V —V — 

9 liwfSw fl't 

SWT: 'g 

5 15883 ff+* SI, XA — W 

96"«9 15' , 8 81* — 3W— 30.0 

- 72895 20ft 14 MW — 3^ — 16.9 

29192 2 1 V 17*. MV.-3W-2X5 

9 553067 22'. I4W I7W- IW -gj 
24435 4*1 !' . 4 -1W-6B5 

23327835 41 21ft X 4 **— 4V-I5 4 
„ 97732 5'Vi. 2W 'V - , 

11 54011 4W 3ft 4 jJ'i 

,7 i w 4 v 

i27S0?5 7W X ‘i'Vu - Ti; - U«5 


aMkiowJiJSn 
BW 3WJBM 
7W l JGind 
4I1623WJLG 
9W l'AJMCGP 
II A 9W JP Food 
141* 9 V. JFE 
TTA 22 JSB.Fn 
9ft 3AJ obd 
m* 7WJockHwt 
9W 5WJOCDHeC 

15 10 Joctwn — 
BA 4 JooorCwt - 
17 lOAJacorQn - 
9 A 6WJomesnln 60 
I2A11 JamrliB - 
AW 'WuJasmlne - 
12 8 Jason 5 

Sft WvUavJoc - 
13A AftJemPtil - 
45ft 2BA JettrGp 3 
UA-l2WJeHBd-A. 

23ft IJWJefBsh 
17*>i 7 JefBvUt 
W IS Je«“9. 
23A12WJeCSrnrf 
157. 3AJenlCV 
11 A 6 JetForm 

2W WJmar 
27 18WJWA 
30V. TO A JottratnA 
TTVilOftJontCtt 

18 11 Jonel A 
ISA AftJonesM 
101* 31* JasBortk 
32 22ftJOSlvn 
21 16ftJunaU 
23W 7ft JstFeet s 
7ft lft Jus) Toys 
16ft 914 Justin 
25ft IBV.K Swiss 

7ft 2 K-M 

lift PVuKBK Cap 
54 24WKLA 
20 13WKLLM 
12ft BWKTran 
14ft 6A Kohler 
ir.k 5V;KoisRsc 
lift aAKcmgt 


in — M495 21ft I6W 17ft. _ - 

“ Will 4A lft 2- — ? - — 50* 
iO * 6475 SW 3 3ft*-tft-32J 
*■ 7 ^8 SW 3ft 4 ' —ft -+S.9 
40 B7345 15W 6 — Ift-ITS 

“ 4Z 104587 27*1 14ft 2Sft +1A +6J 
5 244T714 7ft 9ft -ft +83 
5 166607 141* 7ft 10ft +ft +30 
“ “149191 7ft lft -2A— 4ft-46i! 

— <n 44447 9Vf 6 7W —ft — 10* 

“ 13381983 6ft 7ft 3 —7ft— 47* 

- 31 426090 27 A ISA 21ft - 

3* li lSmlfft 15 IM -V.-U 

. . - — „ 91819 151*- 9V» 10ft— 2ft— 173 

- -- 9WMWWOC -• j",' 40522 31 24 -«7V4+9ft + mi 

31 “SiJSIBS" 15 SlUISVh 9ft lift —ft —43 
MV| JSSMSSS" “ ii M300 44A 3XA 41 W +216 +5* 

44A37W6ta rtte t - 11 ^^61 7ft 7 7W +W *7.1 

748 './CiSlS 1 ."5 14 ^111 6ft. « +H6.+280 
H tJ> li OT2 23W 15 23i* +BW + ao 


21ft 16WMaMto 
4A IfttW Otten. . 
ci I* 3 Mcmtm . 
SW jiAWorHUjt 

,15 & M®W5t 
27 A 14Y,MoPtn™ 
U jftAAorbFn 
14»* jwworcorn 
7ft IWMoreNG 
9Vk 6 Wartet 
6ft 2ftMOfDrl 
ZjftlSWWortnerH 
18ft IS WorCop 
15ft 9AIUWtoaC 


21 A B MOngn 
U'k 9 M rstlS B 
12’* 9V,MrstlSu 
24 lPiMorShUS 
lift BAMsnltm 
15 8 Manok 

20 16ft Marten 
12ft jftMartCot 

MW22AMtB=«C 
231* iiVkMtgjqnd 


'SS 

- £ 7M7 2W 1 IW — ft— ^ 
M li S tw it, T'-Sw-^ 

='5 

“ 438W 9W *ft 7ft— lft— 790 

16 62966 12 ■ 9 ~ 

i0 9MU12W 6ft 

1 Z ^SISw 15ft \? +3ft+£j 

” 7 9535415ft 3W 366 — lift— 76* 

" -,SS l K V teS=g 

= -®rr 

1J "9194103 16ft *ft 1IW— ®ft — 'J90 
* • 4601»ft 18ft 19ft -3ft -Ml 

71 J981 7ft 3 /TA-Xft-M* 

" 1028311V* 4>Vu 6ft— 4ft — 3*0 

“ 2911*12*154 24A49 +21ft +76* 

“ 10 18509 20 M 14'Vu +9u *11 
5943 12V, 8V. 10ft + A +4.9 
1* 16 21*28 14ft 6A 8W -XW+ 3 10 
30 34443 17W 5W 6ft— lift— 6A3 
VS 10 77460 1 1 SMi 11 

ii HS" T oii 
sslte- .£ = 3 ^ r 

IJ# “lUSisC^^ 


“■ 30,37497 21 W 8 10- — UW-SU 
■7 ?n 192*9 lift 9 9V, —ft -SJ 

Z2 11 7^2 12ft 9A 10W +1* +7J 

12 8 323618 24 17ft 19 - 446- 1 9* 
* 2 iSwilW 8W llW+4V6+a3J 

•" “ 4318015 8 9W +W +5* 

“ fi 3190 20 16ft » +14* +6J 

“ 8 22511 12ft Sft 6 — 3W-360 

2J _ an 30W 22W 23V* — IW —70 

13 io^83 23W lift 15*6— 5W-3Q 

jmiinmnni. Simiut 1446 16 +1 + 6J 

IBWMWMOStOYS X0 ,2™, nut. Kl* 22 A —ft —27 

S ^*Sr its 

™ - - T g^iK V^-iSS^SWS 

g^iSftSSSS^ »» W-dP.-* 


m 3” 1 — 

6ft . 7Vu — 3V a —30.6 

7 9 — 7W— 217 

■Bft ID — 1W— 130 

7A. 9 — SW-21J 
4W 5 -ft -40 
Aft 6ft +W +80 


37994 416 2 VA — lft— <3.8 
" 71771 014* 13ft 19W +21* +1W 
- rn 23650 10ft 6ft 9ft —46 —5.1 
“15 ^5 10ft *W X56 — lft— I7J 
” »630 lift VA 8W - . 

;,.7irr,.FrtM “ 12450028 16W 9A 15V6 +546 -El 

\ b £ S 5 S - iSSiT+r :s 

»« 2 li!i52is* - w 2ft sw 

ij I 108S3 low 
_ _ 57585 ITA 
_ 22 3S7S12A 
_ 69 57676 13ft 

_ _ 3758 5W ^ ^ ^ ^ 

-TliBS 8 

23 £ 7 1i!99 M Bft T ra 4ft^ft+^ 

9* M 23430 17ft 14ft 17 -+2U+170 
1TOW 6V4 2W 3Vu— V/u-010 
“ 2M49 2ft l*6T«ta— W.-M 

- “ii*D013ft 316 3W— 7W-482 

- w waisw s 

10 54371 3A 11* 2ft — (6—280 
“ 44 4528*6 48 23W4SA +13A +48.9 
” 24 112356 16ft 9 13ft +2-4+52 

3V6 AMOdoniurt ««4 3ft ft W» lft-H» 

=SWfcT , tf3s^ 

£*ZSSE!1, “ 73,99 2Vi, Atp 116 + IVb +188.9 

PiWlhiSteSM “ 10 33421 Sft Wl 4Vr +ft +19 
V/'X’VuMetJRrra - >u rA ^ 5W —ft— 17.0 

^lasaap a 

’a sot. - i £ S3S 
■•rsssr 2 » wf^sfcs 

= sHr » 

_ 350934 23 A SAffYn— * I V»— 

4ft 2ft 3ft + IA +55-6 
4*733 lift 4A 10 +4 +66.7 

6 34366 4W 3 3W ’ A » 120 
6 304Q56 8ft Vu ft— 7W— W9 
A 170412ft 9 lift — ft — 10 
26227832 34ft 15ft 22 W — M'* -3 !'? 
* 14104867 18ft lXW !XJ** 4 St 3 ’-J 


4ft 7 M oWlftS l 
2llk lift Mattson 
10ft OftMavTiKW 
10ft 6ftMaxEr 
lift 7V.AAOXCD 
I6A 9WMaxa?« 


Bft 2ft Maxtor 
10ft 6ftAAaxwel 
12A X -Maxwtt3l 
I2w rftMoynco 
13ft 7WMOYtiG»P 
5A 4ftMavnOI 
7ft 6WMOV8J 
20V. 6 A McAfee 

1J B AAcCkl 

24ft 171* McGpr 

Bft 4 McFrat 
17ft 14W NVcGrtn 
Bft aftMcMoRn 
2ft lWMdbrkRe 

13ft SftMedkmm 

151k s Medatst 
3A IftMcdABta 
48 23AMei3apb 
16ft 9 Meow- 
s'* 2V,Medarex 


IP 13117 JJ 

8 -8021 29 

9 ICT75 l 
15 4284 20' ' 
_ 170857 13 
12 1079811’ 


3V IWKdvWils 
14ft JAKrtckwEI 
+43, IS'-.KentHnl 
9 SVKyMed 
2?» IWKevUn 
4>. 2 Kewn5c 
5ft JftKevPrd 
12 5 KevTedt) 

II SftKevTm 
32'.-.27ViKerFn 
28 A 24 KevsHr i 
32'.,;iftkJmbai 
7 V 4'/.Kndrt_ wt 
,6*/, lO’kKndrtr 
7W 3ftKmetic 
SW lftKinnord 
lBftll Weinrt 
2aW14AKnapeV 
151* tlfttCnWitTr 
8V6 SftKtxAa 

ft WKo»HE 

ft Vu tvOORI Pt 

2SA15AKomog 

19ft 9WKnpkl 
15+.* 8 Koss 
27 UViKrarws. 

5 2 Krua 

14ft 8 Kry««d 
21'Yu 9AKuk*e 
14V. WKwweii 
P9n 'VuKushLk 


“ 45461 ~3Vl li* ift— X — 69J 
B 60397 1416 7 W 8W — 3V — 2L6 
_ 7467 24ft IS 1 /* 30ft +4W+27J 


33 8977 
11 14344 316 
_ 5132 4V. 

20 46344 Sft 
35 25286 12 
_ 85097 11W 


SA 6 “'j' 

1W 2Vn .ilu+464 

3 y/*— 2Vu— 510 

2ft 4*» +lft +60.9 
5 7 —3 — 223 

gw, 1 tv, SV« 10V, +2W +Z7J 

sawssras^^g 
“ 76 

_ 14161202 l*W MY. 17W— JV,— 10.9 
23 _ 104062 TV. 3A 6M +*ft +6*J 
SJ _ 33403 5W 1 A IA— 3 —610 
27 3687 181* 11 'XA+SA+BJ.* 
X4 12 145X4 20A 14 A 19A +1W *9.1 
„ Z 3909615ft I3A 14W -fn -10 
13 20534 BW Sft 6W— 1 — 

~ , ||UU ft Vi 'Vi + Vn +2.1 
” 2 '*1827 ft wl "& +W, *X.l 
I l$i047n938A ISft 26W *8ft ’470 

- flwsa r i«=T = ti 

r+^i* 

H 34724 MV* 8 I0W— 3A— D* 
418631 21'V|* 9W 2J +?„ 

„ 81836 M 1 -, 2ft A 
_ 594245 l»fa "'i* * v » — 9c— X*-' 


26 12 MmKens 

16W 9AMedrnd 
16 3i*Meaobrtz 
23V SAMMotest 
41* 2AMeO0Fin - 

12V* 4WMetorrn - 

4 A 3 MetlonP M0 

SW //uMemorax - 

131k 9 Memtec * 

341* 15ft MenWra 
181* i2ftMentor 


100 


VUKINIUA — luTrin 

vuicusMxwt - - 2can 


Vu W. Vu 


2.0 


I0A 4 tATSpt 

MW 12ft LQ inf* 

35A22 LCIkllpf 
9w tv.ua 
T9VV 14 LDDSS 
VA 3V*LDi Cp 

18 UWLSg® 
21WI6 LSBNCs 
12W 8 l0IMd 
4ft I LTX 
33ft 22ALVMHS 
15 V. Bft LX 5 ... 
5ft iWUUOIIPtl 
1W. AUU0»*Wt 
I4ft TOftL^rme 
24W 14 W — 
iav. 9ft 


_ II 4llM"lbF 


1.9 


UWWUvi 12ft “ V ' Z7W "*?i 

g iiW^s’Surruta 

, ‘ 3 19M29267 29A M 19Vu-4‘Vu-19* 
4J 23033 7ft 3ft 3A — 3W — 44* 
IJ 3714518 U A I5ft *Xft i3 50 
J* 17 3313 21 W 16 Jf *2 +1J0 

1J 12 48736 12W 8 11 +2 +3 J0 

J JUMK7 4ft 2 4Vu +'Wr +9.2 
31A+BW’36J 
25 \4837 15V. 9 Vi 15V4 • 41. + MJ 
_3417M 51* Hi 
124368 I 1 ** Vtt ^ — T . : —abJ 
Z 47559 14ft 10»< I! — Xft— SO.O 

,5 "gSlir?}! S *6A— 31*— 350 

1JS -“K 1 ! 5 JK^dBir!K 

^ lft ^ :r :Si 

5 ? Biss!! S 


XI 


r 


1 


* 

20 

20 


12883 21 W 
166 A 
„ 84500 34 
„. 68765 7ft 
„ 22031 2W 


6.9 


11 


3.9 


10 


20 


17 


17.5 

X4 


X0 


?A 

2ft 

i'« 


_ 101938 _ 

.. 49570 J'Yn 
22 37212 2W 
94786 ?ft 
... 15704 5ft 
_ . 78268 19 

_ 383412098 25ft 


W 


ft— Wn— 897 

lft l'Vu ■ • 10.7 

ft ft— l‘Vu— 810 
IV, 1 ’k — lft — 4 0.0 
7ft 15 + 7ft + 90* 

D4i7DW»-» 7 V, 11V— 8 V— 42-S 
_ 4063? 14ft 5' +4. S'-*— *V— 330 
IS 16005 74, 4ft *ft - 1 ~ 8.5 
: 1JT4 7 23 14 ISW-»ft-»J 

15 100352 2ft 3ft J A —A — 10* 
73550 6V, 2’*. Tft-?ft — OJ 
33 27734 9V. 4ft Bft • V. ■40 
”»29S0 4ft l'Vu 3 -1 -250 
10 73121 39V 28ft 30A— 4A— 12* 
12124800 I’. 7V. 'O..-^ 4 !- 3 ;- 8 

BV. ('* — ft —2* 

lft 3ft-J —47' 
12'/, 17V— 5 —22.5 

4ft TV -IV, -24 0 
IW Jft— 9W— 72 3 
10 13ft— 5’-.— 22* 
SA 6ft— 4ft— 40 0 

y 18ft 19ft — ' W —3.1 

13242814 44V. 20A4I A ■ 18W • 790 
131936 X 71* 3 "• —'ft— 34-7 

43149 Bft lft 6W 

10 6W74 6 W 3W SA A ' M* 

486632 » lft 4'.-u— I'+u— 3*0 


50ft 39 

1DW S’.lEkHtnUS - 
24 14 EkObyte 

24AMftE,crs 
17V 4ft Ejt CDtb — 

7ft afte-cTTcn 
3ft • E/cJT Ml 
IDA 5'*E«lTcF 60 

lift JftExecTl _ 

3"V 2 EXXON 
25ft 14 V. E,ideEI - 

21'.-. IS E*«llnl 0 

lift 3V:ExnrAm 
38V 22 ExpSCPt s - 
1IW 3',Ex4lor 
IV. 2' "j Eiconv ~ 

17 A 9A&rnon» 


40 23 35609 10ft 6V 9W +116 +»* 
60 12 1934 28 A 24 25ft —8ft— JJ 4 

... .11745* 10W 4W 6W— 2W— 2SJ 

77556 IBW lift 13' i— 3A— 2X6 
7. 14205 3A IA av— 1V»— «o 
17 3126810". 3ft 4W— 3 —42.1 
12 3X807 1B 12' 4 fS'A +3 +245 

Z MlS 18ft HA I2W 


IwMrt 20 I HIM SOW 39 


41 


. 25016 101* 5 1 .. 5V— IA— 25.0 
16994597 24 14 21ft +lft +210 

_ 160480 74ft 14ft 24V -BW +560 
_ 41126 12 ’A «A SA— 4 — 51.1 
26158015 7A 4ft 4 A — W— 15* 
22870 SY. 1 l*u — lft. — 5X0 
~ «UW 10A 5W Sft— 2 —27.1 
14 126378 12ft 3ft 5W— 6V-560 
23229264 3'W, * 3’* - ft +130 

IB 123056 25A 14 A 19V ’I +5* 
21114718 23V 15 21 A - 6A +45-0 

116092 11V aft 3W— 3A— 490 
48 59159 38W O 36A - 13ft . 56* 
II 20295 1 IV, 3W 4V.— 5W— 54* 
_ 1991? 4 A 2 V 3ft — Vu — U 
68159152 17V 9 Vj 10’-.— SW— 33.9 


. 5556 10ft 

.. _ 84557 BV 
19122141 78 

26 23404 BW 
.. .. 12389 17ft 

. 15286939 27 

.. _ 152243 I2W 
_ 161X50835 3P 


30V7IWF&MBC 7.7 16 Snn MW I7W S'" ^Ift ■ H* 

lft' 7 ftY,F^MDi? I6aus aw s ”ft Jvi-Ki 

,7V, 4 FWTFn 36 B ^ M M' 

235 33", MV 31 -2V >80 

S 8257 6ft 4 65. +2A + 5I.5 

4.1 8 24237 16 10W M 

2.6 IS 1339 17AM 15ft— IW —90 

1.7 - 29131 17V 12V 14ft “1 *70 

8 .. 26110 20ft 16V, 1*56— 1JJ —6.' 

2* 15 72847 22V lift 19 - 5ft ■ 39.4 

.. 15744954 31 20V. 2SA — IV.— 46 


._ . . FCB Fn 

33'- 1 H’./FCMB 
Aft 4 FOP 

16 IOAFFBgp 

1?ft 14 FFS5 
17*4 I2AFFLCBC 
20V. I6VFFVA Fn 
22V IlkPF/Fn 
31 TO’.FHP 


17ft 12WGBK 9 
33W29 GAB Bcp 
16 11AGBCBC 
15 A BWGBCTCfl 
21A 9 GML5 
B TiVuGNI 
2SWI7V,GPFnd 

29V* 7’AGTI - 

SA 21* GTS Orlk - 
6A 1WG-HI 
7 3VGZA 
4W JAGoOleo - 
13A lO'AGambroi 1* 

9ft TWGotwWt - 
7 2 GorrangW -. 

IW VuGamWwt — 

3 /iGondHg - 
l»W iBWGonder — 

SW IftvjGomns - 
10ft 7WGardDen _ 

5 3 Garnet 

39ft 16 Gartners - 

21 OAGasunlcs. - 
241* 9WGate2000 
11V 7V.G1WBCP 
(6 AAGecrlWtJ 

BW 5AGehl 
47W2B GnCrHil 
IS 7'AGan«ir 
4W "ruGeneLTc 
9 XAGeneMed 

22 13 GnBnd 
Sft 3ftGnCorrt 

IS SAGTlCpt 
7 3ftGnilAoa 
32W 15V,GenNUtr 
7h lAGnPara 
44 35 GenesCp 

19ft 6 GeneThr 
19 HWGeneliwt 

49ft 34 V Genetlnst 
3V* 1 Genian 
SV| jftGentvte 

JV. I WGenome 
25ft 4VuGa7»{a 
1716 VGenstanrt 

9ft 4AGcnta 
OS’/. 18 Gcnto* 

8*6 TA Genus 
38 V 24 Gerovm 

1016 aftGmrv <vt 

5ft 3ftGcnrvTis 
8V 2 - GenrvTr 
9 V, 6 GeOOW 
22W ITWGMason 

6A 4V.GaBnd 
16 6ft Geo Tk 

9+. 4VGeawarKs 
3ft IWGeriMert 
IS iiftGioniCmt 
9ft SWG*Par* 

16V 9 AGArStl 
23ft llAGibinG 
78 13AGidLew 
7W 4AGtaoTr 
15 8 GBareat 

ISA 12 GiWA 
14V AftGUaad 
7vw 4ftGishBI 
20ft I5AGKTBC 
63 V 32 Y»G4cnavr» 

25ft 13 GHbllnd 
6ft 4 GbMktl 

IVu ftGUVlkl un 
12V 5ftG8)V8og 
8W IftGivuanxt 
BV AftGaMEn 
3'. VGoWOll 
8 WuGWPoul 
8'l'u VuG***wvt 
45 TTVGktnBM 
15 lOWGaltEnt 
2D V lDVGaoPGY 
IAA TAGOOdms 
20 7VGd»F«pn 
SY, 4ftGoranC 
9V lWGOrttarn 

26 A 19'.6 GouJdP 
14 A OVGwtTcti 

J7*k WftGouen 
4'.. lftGrabai 
17ft 6ftGraHPav -. 

7'A XViCronSd - 

37A 2IAG«rtBdBt 5* 
26W16 GmloC 10 

12ft 9 GtontSI 40 

3ft lftGr+tICuO 


22 76570 17'A 
_ 540 33ft 

13 607016 
6 88303 ISA 
34368903 2116 
_ 35248 8 
91779844 IS’A 
31 106157 29 W 
_ 1*127 5W 
_ 40533 Aft 

15 10584 7 
„ 59293 4ft 
_ 16973 13ft 
18 96998 9ft 
_ *1072 7 
_ 45407 IA 
_ B2849 3 
35 33V33 17ft 
_ 59848 5ft 
_ 79635 10A 
„ 55474 5 
60157890 39W 
13 141438 21 

1719714» MA 

16 2580 11W 
_ 58132 16 
« 34431 8W 
27 88332 47V, 

II 8294 15 
_1S67M 4W 
_ 146112 9 
IB 25046S2 
13 73350 Sft 
_ 17303 15 
10 *871 7 
37830407 32 A 

IX 15940 2W 
13 2396 44 

_ 158835 19V, 

21835 19 
_ 1081 63 8?ft 
125 47012 3W 
10 64532 5W 
_ 67966 5ft 
..854195 Z5P+ 

_ 49577 IW 
_ 60738 9ft 
27 393527 35V 
X 289646 Sft 
13649229 38W 
i _ 50635 10ft 
. _ 1845 5ft 

. _. 31025 BV 
l 15 9928 9V, 
r 10 5633 22V 

■ 11 5471 6V 

. ..900809 16 
. „ 32523 9A 
_ 54990 3ft 
.. _ 112697 IS 
_ 14 44716 9A 
12 45354 16V, 

5 „ 22*985 73ft 
8 1 57133*4 28 
_ 41 5757 7A 

18 865*1 I S 
1*3*4 18A 
-21336* 1*V 
14 16527 7V 
8 403420ft 

37342751 S2ii 

12 95954 TSA 
- 46734 6A 
_. 33543 Hi, 
.239187 12ft 
..177906 BW 

21 1® 

_ 6782 3ft 
33 32463 8 
_ 100653 

12 10M45 
_ 16042 IS 

ittsp 
“"WT* 

11 41073 9A 
231B0S01 26 A 
7 64473 14A 

- “S'K 
t?'SS»l 'xw 

_ 7109 37 A 

13 92388 7*'* 
10 12420 12ft 
_ 146495 3ft 


5* 


2.9 


6.7 


X7 

50 


12 A 16ft +1 +* 4 

29 31 +ft +10 

11 V, 14 V.— 1W —8-1 
6 V, 6ft — 5 1 /. — 44J 
9 19ft +2ft +14.7 
TUu 4W— 3A— *50 
17A 20ft +lft +8* 

TV. 16V— I0A— 39* 

2A 4 — ft— 1X5 

IW ? A — 2W — 51* 

3W 4A— 2V— 3X3 

21* 3W - ■ 

10V. MW *ft +5* 

2W Xft— *»*— X2.9 
5 2ft— 3Wi— 57.1 

V, iVn —ft 690 
ft IA— IV.— 47* 

I0'6 16V. ♦ 3ft ♦ XT* 
lft IW— PA— 500 

3 h 'Sft —ft— 30* 

16 39 + 21A + 1».I 

9A 16'A + I +4* 

9W 21ft +2 +100 

BW lift +XV +3U 
6W 14W ♦ 5A +6X9 
Sft 4V +Jjfi. I 3 .! 

28 47 ft +171* + 59.7 

7V 11A— 1 —80 
iVu IVu— 3 — n* 

2ft 3 A— 4ft -590 
14ft 19 A +3A +2X8 
3ft 3ft —A— If 4 
SA 7ft— Sft— 430 
3ft 4ft— 2ft— 350 
15V 29 + W +10 

ift iw 

35 35 —4 V, — 100 

h 7 -9W— 56.9 
I, A 12V. — 6W — 3X3 
34 A 36 —12'/.— 25* 

1 JW.PA +100.0 
3W 4W + ft + 170 
IV, lft -2 ft —56.7 

4+/i_ 4'4 — X) V, — 82-“ 

ft W— 12W— 980 

4ft 5ft— 2V S — T9J 

IB 24'i— 11 —310 

2Jk 8 +5 -166.7 

24 31 A ‘4 ♦ MS 

4ft 6ft —ft -11.9 
3ft 3>*— 1 —21.1 

2 2 — 4 V.— TO* 

; a —ft _8 6 

17'A 17W— I —5* 
4'A SV» * IVu +29.2 
6ft Bft— 7A— *50 
6ft +W-IX5 
IV* 3 ‘An +45.5 
lift I1V«— SW— 150 
5W 7ft -IW- 130 
9A 10ft— 3A— 25.9 
lift I4A-AW-3O0 
13 A 14ft — 11 — 42.7 

4ft SA— 1 —M0 
8 12 —I A— 11.1 

IS 14V— P* —B 1 
6W 9 V— 2 V,— 200 
4ft ift ‘IW- 21 4 
13ft lift— 2V — 13.1 

32V57W +14W +J2.B 

13'k Bft + 9ft '66* 

4 51. —ft —2.1 

ft V. — '<u —4.7 
Sft 9ft— IA -13 1 
lft 2V u— 4'ft.— 640 
*ft 4'. —I — 1X7 
ft w M — 2Vu— 70.1 
5~i. 5W —ft —90 
Vu ft — 7'V„— 9?.7 
27 A 42 A HOW -31.8 
10'A II —2 A— 20.0 
10V, lift— IA— B.7 
7ft MV -SA +5X5 
7ft 9 — 3V— 28.0 
4ft Sft —ft —73 
I ft 2*n — J 3 ’’!, — 64.' 
19ft 21ft— JV— 1X1 
9 A 10A —IV,— 120 
20ft 2JA — • 

IA 3ft ■ V • 16.7 
6V IPA ♦ 3ft >380 
7ft Bft + 2ft ‘63 3 
21 A 36 +12 '5M 

16 MV* — 4A— 19.0 
3 lift' lft -190 
PA 2A + I ’ X2J 


22A 10V,t-5TAT 
4ft 2V.IBAH 
10 A 9 iBSFnd 
9 V. 3 W ICO UK 
27 A 17'A ICO Pt 
ift 3WICOS 
19 10 ICUMed 

20’A SWlDBCms 
6A 2ft I DEC 
37 V. 25V1 IdeXxLob 
7'A 4'AlOMEnv 
4ft lWIDMWt 
21V. 7WIECSC 
10 3 -. 6WIFR _ 

Bft ZValGLob 
12ft 4WIGgJ 

33AZ2A1HOPCP 
9W 3 ll-l/l 
26ft 2A US 
II v, aAILCTC 
T=/u I ft IMP 
40V 18 IMRS 
16W 1 1 I PC Into 
25W19WIPL Enp 
9A 2A1PLSY 
16 V 5AIQSon. 

11 IftlSGWI 
13ft 5AISGTadl 
23Vo 15ft ITI TetJl 
3 V rvF Am 
4ft 2AIVF Pf 
X 1 iviin Pub 
23 17AIWC 
BA BWIWlHoW 

2ft i'/ulCOt,_ 

16ft 6* v — HBni5j*> 

9 SftlmooEn 
14ft 7'.'ilma«;"w 
2Vi, ’/i.lmatrn 
13ft 8 tmex CP 
6ft wimctne 
7W 4+,imucor 
155-, 6 imucoa 
9ft I'klmunOT 
13ft sfthttunRsp 
19 A lowimunex 
19V 12 immutwT 
*ft 2ft imunma 

2 lAlrnp^Y 

iw, 12*. Imprse 

13ft PAlmpCrd 
31 lO'-.lnFocu 

3'Vi, lu/ulnHamc 

21 *5. InaCom 

20W lOVinbranos 
BA 1 incown 
12 OWInCardrat 

3ft XVludep+M 

7 4 Wln*kMA 

25 lSVlnOBKMI 
16ft VAlnAWT. 
3W WdTrtJB 
17 A l4V.brfFtfi 
23 19Aln<JUW 
20A 13 indtooNV 
17'A I5WWAC0U5 

IV,. vintftwtA 
<V„ v„ln*ty«B 
31V I*Aln«cl 
BV JVklndTm 
34 TOWlnflnard 
351k ITVIltloSoW 
10ft TAintomn 
13 ft 7V*lnfHSC 
39A 11 w IntaPes 
37 v u'kinlormt* 

6 TW-mftWK 

av ■ Vi. tntuTeoi 
17 V 9'urnnl Mh ' 
HA SV.lnnonT, 

9ft 3 Irwnoc 

27V 17 intpro 
4'* 1 ft inna rdyn 
low tv. Imkceor 

T'k 2ft innoPfJO 
I* . ft Incut*"*; 
17ft 2'Vu lODUGmc 

16ft 7 y mnpvc*. 
14V, OAlnptijrncr 
24'/. ISA InsnFn 
29 13V InutCO 

lift 3WlltS4ey» 
3ft 7Vulrts» . 

IS BWInsUMd 
15ft lO'i IntitTC 
3Bft TavlwaA u* 

12ft iv Inlnurir-/ 

15V. 4ftimega« 
M ft 13V: imoQf 
ID 5W IntpMle 
IBW 7 HlgYF 
31 v, 14ft IrtlSaSv 
ivft Bft'toSri 
6A 

nv svinwM'/* 
73V SOftiniej _ 
wt, 1? w Intel wrt 
3v„ VuinlSriBjg 
2V fttnrar wte 

BW lWUlltS«L 
28 tv, inre*S 

12 A 4 IntrTrt 
i5VjiiJ..inrw5vo 


1X4 


-768790 22'/, 10'.; 19 •j^^ 43 - 4 

29824 4+, 2'* JW— 'A a iT 

3 iK '“ft 3A 3ft-3A-aW 

« r isw “Jte ^'SrSi-S 

“ ’xSSoMa’sv. 9Vu-Wu-"J 

■" *“ 0*71 4L xiv 9 >m 2W— 3H— ^3-0 

= 

" Jte a?= 8 ;^ 0 

' ■ SSW 52 

= aiSSSs*^3KS 

='ass%, 

- "mUuw n -»J 

■“ 75 44383 IAV 5ft 10'/* •A tjf 
_ WMO 11 IW 1«'»— 7^— JJ-' 

“ 10532 12’. 56* 4’+— I** S“1 

” 1 SS045 23W 

- 2S3 k *2 'SiT-’r-g 

1 I 47173 X 

60 14 1424? 23 HA ^ ‘v t4 

_ _ 31« Bft 8'. 8ft -A — -1* 

- * 16ft 3X 

2*lSSS“ 5»! 7 ’/,>|A+3a 4 

10 72232 14ft 7 V, lift • I A, 1 FO 
22 562011 2 l i. W 1*«-"3L ‘Hi 

._ 54/97 in 8 8A-* 9— J** 
...182743 6ft ft 
45 5*156 Xft 4ft S — ^ 461 
_ 162938 15ft 6 XA-*X.—46* 

_I40B50 9ft IW ?W— X. — 

-SS5S* 

‘k 'k-i 

,6 J2789 ? I A l'Vu ‘"A »«■' 

1$ M700 HA 12' . -tJJ -£i 
u 9 917HI 1J1, ,l “ T?a 

^ n 241458 J1 10V.26WU • 

“ 91 167 668 3"',. 1'+.. 7" 

- i? a J3KSu .si: 

“ 9 58481 B 1 -. 1 l'Vj , — fVa — 80.9 

“ _ 5526 12 9ft lOft- 'A- O- 7 

3 10 1M11 3ft 2V» 3 

y w'ssj iSffij?i3! 

70 65 22018 l*A *A H**— ~Sa 

s “ ,50^ Sft r 

20 508 28A0 17ft 15ft IP* — 

.“ft* 33*55 5A ! _91 

- : S?S'-5: 

™ 684B70I5 33 1 j 20W 5JA ’ 'J? 

- — TuSrtk 7'. i7v>iw>io0 

"■ “833288 J9A ?b^ _ S1J 

“ 353172396 3? A MV* “ft * A 

- « su s-.. vP' ^i 

* figs? lft V-iTi^jp T 

BuigTa 

xV&WXT&X® 

z 28 jk 

79 I JVi M m ' II* 1 M i 

I I Sim' 3A 4ft-Sft-540 
2J 5D 17927 3A 3 A ?•' ’ 

2B 179478 Sift 'OA HA -W -BJ 

7. 7IM006 1SA 6’. 7.4— 

" 1/ 302b* 17 34 ft 

l»+.k ■ 7ft ■ 84.7 
30,. • 9' • ■ 410 

IB’u • 9 • 97J 

4 i.._IV— 30* 
S' 6 — 3 -1X3 

■41'. 6lW > I A '10 

,T ;: ■A'.-zftzitt 

I. IV*— **n— Ilf* 

~ 334192 8ft l’»l ,l u— 3 ‘ v » — 470 

finiSf Sw? r*»- , Ti-w 

3 .Mss* sow .4. , 7 -K5 


»■„ 28 A Lonestr 8 
23>* l*’.* Lance 
IBWllAL ondt, 

24 V, 14'*Lort>iBir 

10 6VjUlmKBC 
12ft 9ftLon«nc 

35 V. 16 UJmkGpH 
XAI7ALJgKfrY6 

36 llALoneWr 
34ft * Lannet 

18ft swunopnc 
18A swijBsrmTc 
7W 3WLnSTKP 
7ft WLdtAOlS 
Vu WLACaiwt 

20ft 14 Lather - 
13W10ALaiB^C 3-5 
55* ZWLowrfB 

31 21 a LOWS! 

19W TWLwvtTBI 

7ft SALavne 
ISA 8 LaiWTm 
?9A liWLeodrRi 
26W llWLmoCO 
171,* 9WLeasewov 

12 A 5WLSdSohl 

law BWLedec 

19 lOALocMCTS 

13 9WLee«teF« 

34ft 19 Leaa> 

11 A JALeiiCn 

Vu 'ALePGrp 
17 A 12WLJSC0 
I4A 7!kLe-.Pol 
32 'j* IIALeveKJn 5 
22 12ftLe«ing5 

32 20ft LbP/Hc 

nA2AAUbBcOK 
101. BWUtvHA 
10ft BWLLtvHB 

|| JV.UbrtYTC 
3ft IVuLjdO. 

7ft lVoL^ak 
6A AUdakvrtC 
10ft BftUteBO) 

20'A 15 LfcTch 
X 6ALteUSA 

10W 3teUecare 

ll HkUeOsl 
»V: JftUetneS 
12ft BftUleHBIBJ 
10 6 Ligand B 

IB llftLBtVlndS 


30 


90 


61183 10 
, H 705486 18 A 7 
z .132395 31'/' MW 
35 70245 19’* «’• 

"" _ 96651 6* . I*. 

_ 597IS 13'- P ■ 
2(1 IJ04TO7S73"/ 

. _. 1407313 19' « 

_ . 129105 JY„ 

75078 ?' 


!4*VI02RAJnerd 
2S jOAUrtTeiev 
39 iBAUncore 
65 40ViLincS0 
M lJAUricTt s 
Aft 3 LmdttH 
BA 4V.Ufidbrp 
37 27%UntfcV_ 

51 V, 36 UnrorTc 
101* 4ALjP0Sm 
24ft MALipsm pi 
12V, 4WLT1 
XV,3P-*LJft*ap* 

141* lOftLitchFln 
j, 20 LJtertuM 

24 12’/.l_lttw wt 

9W 4ftL»wl2 
13W JALhnAl 

lift SWLOJack 

1* w BALodgEni 
77w 22 Locweng - 
711 JALepieD _ 

9A AftLomok - 

16 Vi 12 LOdOvr J 
13ft SftLondlrO 
79'A MALneSav _ 

9W SAlxrwSrr — 

17ft 11 ali Bcp .7 
1JV, TALnoSI*. 

7 4ALf«ronU 

lift 3WLOttervE 1X0 

86A 29 V. Lotus 
*+. 3’ * Lwrunc 
M'.i ISWLovokl 
20 A ISViLiiftm 
19V, lOALunor 
27"', 15V*Lundltt 


U9 TiwSMSMft »V. MW-5W-M9 

^ !fi SwJ^g 
“ IS *%S>T ,4 6A 

?«jmsss *rr 3-2 

- aS^sr 5w IS*’ low :m0 

I M2?S« MW + im + 1W0 

_ ._ 47050 18A 5A "A— '0— “i 

- nffsrft ss k=i^ 

-- , S? te 

14631773 20ft M 16ft ’ £ jJ-J 
„ 783 13W 10ft HA —A — 

H 55353 55k 7W 3ft —ft — XB 

10 19 76370 31 211* 76 — 3 — ]0J 

n 4105709 19W 9A T^TS"! 

26345 7ft P6 TV, + lft ♦ 22.4 

I 16 54249 15ft 8 Pft + 1JJ»:'J^ 

7 195350 29 A 17 20ft + 3ft +18J 
“ 4531879 26’ * lift MW +9ft '8;^ 
Z 17 108034 17'* 18 Ji — — 2?j 

_ ID 83049 17ft 5ft — 2J-? 

6J 66 1181210ft *A .Xl" - w» 
„ 156733860 19 JH2 * A*- 3 ?* 

11 _ 21339 M 9ft 1IA +A J-f 
1917*11398 34ft l 7 73 A - 6 k ‘ 27.1 

r _1««nw 2Y, w>-6ft-*5J 

1A141 — <■ — 

j )! smi 17 A 12 ft 12ft -3 A -MJ 
.V IP cwAn 14b AM 13'^ *■ ffVta * 58. 2 
_ 2543Z346 33 1 '- 11 'A 15**— T*— 

in ii 579 w 22 12* 15^ * I ^ 

i3 11 SSS, Mft 21 '*-3'/, -M' 

II 11 279W33W76W 79 >1 +3-4 

30 9 4768 10A 8ft — ft ”1'2 

30 9 299 107. 8ft 8ft ■— n JT*- 5 

04 51 ODD 11 3 1 *— 

-■ _ 79TO 3A IVu IV, —y. -36 8 
_ _4Q1575 TVu 1V„ lft — fW — 77 0 
7484 6'k 1. A— 4ft— Bd.4 

“ I 89214 10U, aw 9W —V, —5.1 
1.0 17 21665 W* IS lf» ; » **f 

938*9*0 1?W 

IV, 2A-7X..-/6J 
3Va Sft - A - 18 4 
SA lift - lft + 14* 
6 8’/. — I’*— 170 
11 ft 14 —X —17-5 


B39BL^ OIKS 1*33 

lwiw^ Y a »w 

tetiSS “ 9 % 'a-itf-sa 

■ = =|SS'KI SK sr^ 

Z .^mv.+TmI 

=T£g,r % 

VT'SSfSS MA Ik; *:g| 

^ ,4 j^r i?s ii 

■ rar 

6 M»2MA J 7A 

256H VVj 5ft 4 —2'A—V3 
264128 4W lft Tft-Wu- 2 * 3 

■■* - 4M58 15W 9 A 14W +1 +70 

Z 12 12077821' W, ftllft+BW* * 

- -'SIS S'" nv. .SS^S^J 
:: : s !2 « 

Sih 'UMgMl =MS!ISSk^fi 

“ “ 73B53 5W 7ft 3 — 2Vh -«.* 

= r €^31 

- £ 142430 6V» 3W AW-lft-SB* 
“ „ 381 754 9ft ^SSj^leuJ ‘Sa 

- 31 saaiKr i7 SL*2* 7 S 

-""SSn 

- « ,9087 7ft 4V. ” +W +90 

I 52303975 26 7 23ft ’Mft+1560 

71284441 47’.*, 5W45 + 38 W ’5540 

_ 46965 13 «ft H 


5 " 3AMerP183 
MA 7ftMerid5pt 

5W 2VaMeriSL 

22 A o A Merisel 
6W SWAMHMd 

25W 8 V, Men* CP 
Xft HAMeraCp 

23 6 MejaAr 
IW IftlMelCaO 

16 a A Metatec 
18Wn TWMeifWW 

71ft 14AMeBidB 

»w lawMemaA 
34 IlftM etrgr i 
H ft TAMefroFn 
20 U MetrocCl _ 
ISA 10- Metrotoo ■- 

U a 7>MMe«roBa»170 
9 Vi SWMetrotm _ 
4ft lANOornSb 
13’A XAMfcWF 20 


l3 u. BftMicomC 
ISA OWMIcrat 
II IVu 5WMicrtai 
12ft 8 MicrBi 
20 HftMicFODJ 

6A 2ftMicrt)HH 
9A BftMicroLin 
TBAl/AMtcWor* 

®V, OAMjcAAS 


ISnsKi 

7A 3 MJcraflu 
lift 4ft Mxrytx 
7ft 4 Mrcrolntg 
6ft 3'.,M*cmics 
9ft 4V.AAicrop 

41V. 22ft MKT05 

6>/i, 4 MlcSem 
65ft 3* M iCSH S 
9 0 MrfXtcRS 

71* 4AMicnek 
26 7 Mtotest 

47A SV,Midc705 
13 9ftMnJCon18 


r «saafe & irasr » p +. s 

Ria^r' g n Ss¥ 1 "zriby 

JkllSKa, M 12 1 5472 21 ft ISA 1 


17ft 7 MkSsan 
34’u 14 MidIFn 
31 ft 23WMidlCP 
34'.* 22 Vi ABKtwGr 
18 B Mmolm 
TV. iftMBeHme 
W v,M8eHwt 
4V* 3 MilrBW 
16ft ll Millerin 

35 73ft MillrHr 
Xft IBAMNcmln 
lift 10 MIllonF 

5>k 2ftMtitope 
lift BAM,3wln5 
46A XWMlneSf 

36 21'AMiflTtitS 

7 1 V., MiniS tor 


Ml 1*720 17W 7 BA— S — 

1* 9 S72I3 24'* M 14ft— 5W— 270 
2 * 7872921 311. M 26ft +1 ♦J-* 

2.1 13 45614 36ft 22W 24 — 5A— M* 

_ 13 73368 IB 8 8W— *W— 440 

-105717 7ft IW 2W— 3W— 44* 
I _ 60 W W W ••• 

X 17153 4ft 3 3ft — ■ 

„ _ 66142 16W 11 JSJi +4 '* * 37 -S 

20 21 232*29 35 23ft 2Aft — 4W— 140 
_ -2501B2Xft IB ft XW +*ft+2B.2 
_ _ 22424 12ft 10 10A +A +70 

_ 36740 5W 2ft 4W +W +9.1 

- 8 15321 11 A Bft 10V, +W +i! 
20 19 4917 46ft 39W 45 +2A +60 


X3 


„ 85174 IDA 

_ _ 5893511 
_ 20 38855 *W 
- 15 35476 12ft 
_ *254 10 

10 16101577 18 


_ 23437903 29 
20 13 6872 65 

30 17 12M68 20 
36 5794 6 

7 72059 BV 
12 35*50 37 


LO liSffi,M'«MA,X',rn ”+20.8 
“ 19944 75 SOW 22A *A -3* 

- - lff- j, _ 4 ., . ,6* 

40 A 57A - 1 7 +41.7 
13>4 17 —l'l —81 
3 3'i— 3 —48.0 

4>.k 6ft -lft -38.9 
■4 jwvu+ 7XW X".— Sft— U0 
X BB'097 S1W 36V, 49'., > 10V< >27.7 
159118 10ft 4W Bft + 1 1. - 2* 4 
I S01M24W 141* 209: - lft +9.3 
_ ...237703 12'/, 4A i'/ii— 2V„ — 2B0 
10 16 6017 38 W 31 1 - Xft— 4V1 — 1.0 
J ,6 17079 1411. 10'- II .... ... 

. S 92496 31 70 »}1 + 3 ft - 14.7 

18663 24 12'. 22'.. - lft >700 

_ 10 41745 ?A 4W 5ft — a —430 
... 6 52399 13ft 3/. - 4J. — J?-5 

_ 1X448895 lift 5ft Sfu— IW.— 1J.1 
. _. 132593 16'* *ft 7* u — 7V„— 48J 

- -220434 27 A 73 3*V, -Pk -40 

_ 21 42180 7ft 2’ .2", 

- X 81994 9V, 6A Aft —ft —50 

J _. 19301 14 A 13 14ft +10 

... - 4256 ISA Sft 6ft— 3'*— 57 5 

- 29 973975 29ft 1*A 20 —7ft -77.1 

_ 18*704 9A Sft 7 —■•— H.l 

.7 -819333 171k lift '4ft -71. >2X7 

34124740 1291 7ft Bft - JO 

_ 3*192 7 4ft SW — W— 100 
„ 167155 15", 3'k 4ft — lift— 730 
. 4472312 84’ i 29 ft 4 1 -14 — 25.5 

- . 90n 9«k JV. 4ft— 4+.— 5IJ 

U 11 66154 74'S 15W l/’k+J 1 .-146 
32 - 1 5386 MW 15’/, IBM -A +40 

- I* W74A 19W 10W 18 ■t , + +HJ 
. 12 6507B27W 1 5 Vi I*’-,— 3V,— 170 


20 7 1 7957 I J' 


1 7ft 9 AM -Wave 
12 IWMGProd 
24 18 MAF Bcp 

14ft 7 V. MARC 
16 14 MB LA 

79 17AMCI 
9ft 5'kMDL Into -. 
7'. 4AMDTCP 
14'k 10AMFB Co - 
9'.. 4V.MFRI 
4IA20V,MFSCm 
15’/. S'-MGIPtir 
*v, t.MHMever 70 
8'-. IftMKGokl 
71 8' ,M+: Rid 

16 A 17'iMLFBc 
7ft 3AMLX 
6'u ]'..MMI 
6'. I'-liMRI Mgl 
14ft 4'vMRSTch 
17'.. 4 MRU Cm 

28'* IT'cMSCarr 
73 HftMSSDCP 
111. P..MTCEI 
10 3 MTITCh 

IBW lDViMTL Inc 


9W IS'. ■ 1’k - 1X0 
11. 2'/,— 7 —7X7 

18 IBW— J’*— 1 40 
7'.. 12'. -Aft - W A 
14 14V. — W —2.6 

ITV. IBW— 9'.— 350 
5'. 8ft —A — S* 
4’.* SW -ft -9.5 
10* i I3W > 2"> -320 
Jft S’-,— IV. —18.5 
77 ft • ' . 0 

6V. —a ft— 57* 
tW— 4W— 76 ' 


„ 13 30445 17ft 
.. 3UWU 12 
IJ 8 23957 24 
19 16971 14*. 

5* - 49M 16 

4 147878899 29 
_. 31 97323 9ft 
_ 55377 75. 

_ 31583 14'* 

. 14 .1749B 9'k _ 

_. _ 657040 41V, 20 

-133095 14ft 5 

-324573 6’ : - . .. — — - 

- ... 7307B3 »' ■ 2A 4ft— 1+k— 7X9 
10 — 218707 21 Bft 10ft— SW — 33.4 

.. ...204764 I6W 12'-. 13ft— 2V,— 15* 
.. 7 5339 7,. 3', 4ft — ft— 14J 

1.9 _ 3744 6 3'. 4’.— 2ft— 34.0 

- II 34159 6 A 3'. 5ft > ft- 1X9 

„ 27 61469 12 ft 4' , 7 —4 —46 0 

- 37 157654 17' . 4'.. 12ft > 3 ', ’1420 

- 21 186664 7BV, 174. 21 W -ft • X* 
2* 15 9993 33 17' 2W • UJ 

562738 lift P« 3 —6ft — *7* 

29170206 10 3 ift— 41.1 

_ W3II 18ft 10', lift— 4ft— 38 0 


. ft, MlniST wt 

18 7A MirmEdu 
16 ft SWMJnnK 
,3 BftMinullnl 

1 9 ft 14**MiS*Cnm 
19 lift MtSSVtV 
20ft 7?'.*MtteiCSr 
I77VJ2* Mitsui 

9 ft 5’J MWvLite 
28 A 19V. MobIGs 

36ft 14ft MblTel 

3 WMdMfv 
8'/. 4V,Mndetltrrp 
9V> 5AMOCN 

31ft 23ft MOO me 

jft ii^Moc ec 
36A low Mohawk 
14ft 41.1WOlecDv 
36 24 Vj Mole 4 6 

XI. 24' • MoteiLA S 
31 16 MOitcnM 

lift 12 W Monaco*; 
9ft 4',Motu>coF 

4 uMonacWi 
3V. 2’kMonAvl 

12*/. 4ftM0tlCasn 
l?A Aft Mondavi 
72'* 14AMorwSi 
7 A 5 ManRE 
71 14 MonroM 

5V, 2ft Monroe 
19 V. 6'/. MontPoS 
17 13 McoreP 

SW 1 AAaarcHd 

10 7 AMrgnGO 

Bft 4'ilWmOp 

12ft 4ftMo5C0m 
34 24AMosine 
21 ft D.MomrtVk 
5’ J 2' JMotCH) 

9W 6'/i MatrPrt 
t*ft iT'.MtnPkFn 
17 6’'.MnlasJaE 
BW 14WMovicGal 
12 J'.fAovieFn 
3S'J 39 A AiuelVerP 
IOW 5'iMuttCir 
BW 4ftMulMP.ad 
S'k WMullMwtA 
i'/i, ■ .muim wta 

31W15 Multcre 
Xft 25+. Muilmd h 
28W lBWMutlAsr 
i 3 MuUSvo 
■2 8 Mvcoan 

tl*. 3AM»1e» 

8 lv„N-Virolnf 
4 3 NAB A 5 

34 24 NAC Re 

TV, 3'kNAI TCCtl 
30 I9WNBSC 
17ft It'iNBT Ba> 
MV. 15 NCIBWg 
7ft ftNDC 
64 W IB NEC 
17 *m 17ft MFC Rss 
WW H". NFS 
Sft 2 NME 
21 A 14' ,NN Ball 
l'l S NPC A 

<Pk 8 A NPC B 
6ft 3 NPS Ptwn 
X 25'.NSBcd 
7 4'*.N5A Ini 

41. 2'/„NSC 
25W 23ft N5D Be 
9W 3ft N VIEW 
15", 9ftNamTfll 
19ft 7'*, Untrue 
iw 'i.Nanomt 
5 ?*.Naoet> 
IB 1 , IS NcnMF 
■» AftNolhans 
15 9W7JACC 

56", 49 NB Alsk 
9". 4<.rJatBev2 
Hi, ‘ft. NtCapi, 
it*., ir-.NcrvB 
46''.34ANCtvBn 


1072 26 ?ift 25ft +3W +18.1 
-177589 7 IV* 2ft — A — MO 
“ 779S7 2 Vj l/ft-l'Vn-Tl.T 

“ 63 71033 18 7V, 15W+2W+2I.7 

.1 IB 66S04 l*» 10, |5ft 
40 IJ 1*79 13 9V, 10 —A —5.9 

_ ..747909 19’k 14W lJft+’Y'* ‘.J-S 
i* ,0 84«i9 i3w 17 i3 y»*;xj 
7B 1X323 25W 12V. I4W +3V. +15.1 

0 " li8177ftl24 171"e»46 + 36.7 

IS 20587 9v, 5V, 7Ii + IW *23-5 

5* II 5633 28W 19ft 19ft -4 — 33 8 

1479551 26’J 14ft 19W— 4W — 190 

_ 25797 J W IA — i— 2 o 
_ _. 40075 8ft 4W 4W— **«— 

11 18 26864 9ft 5V. 6ft— 3ft— 30.1 
1.8 17 111032 31V* 23ft 28ft +'A + 9 
15 17828 2W ft 1 W + 1 *266.7 
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sjSTOCK MARKETS / 1 


^^eriean Market Sets the Tone 

Accent on Rates in Europe Asia Advisers TUt to Japan 

LON now .; Vf " >,1ri „ -*■ 



LONDON With ih.. w ' u ' 

* the United Slates driviS^^ s c arp - rise m inler est rales 
markeB. 1994 was not mu Jh of a vJr? pr,ces in mosl 

in lhe 

g*s &£■ ££5S?*» 

J&pean market ended vSiHiH?. ^deed, every major 


£»rci 3 ean market ended well below it* »5fk r every m %i or specialists are not losing hope in East Asia but thev are tending to 

particularly volatile bourse like ItX\ dJ f y ^- witf » a hedge their bets. 

What is in store for 1995? Mike Ynunot^^ percent- in perhaps the most important sign of this attitude shift, some 

aJjmveslment strategy at Merrill Lvtu-k I, n ~ r 5 rcto J °* Europe- analysts are rediscovering an Asian market that had been given 
European markets could be in for n pu? Londo . n > said the short shrift: Japan. A consensus is growing that Japan may be set 


• bond yields rose. “The ne*i snort -, t 1 crm 'merest rates and 

' up,” Mr. Young said. 1 raay wel1 be dowc rat her than 

“ NMtataS N h°T y - the 

. European markets, he said. un ^ entl - v Mem| l Lynch s favonte 

'SSS ££7“^' “ ^ 

dd Cheapest of lhe ™i° r markets. Finan- 

consumer-oriented companies are all 

f SSSJ f. fo . D f“ W said Joe Rooney, lhe 

strategist at Lehman Brothers in London. 

oif^* h ffi t»e ma J or 

— RICHARD W. STEVENSON 

Latin America IsaMosaic 

Viv York Times Service 

.™OS AIRES Economic reform and expansion drove 
tb& linanaa] markets in Brazil and Chile to new heights last year, 
whde exchanges in Mexico and Argentina fared poorly because of 
n$mg U.S. interest rates and domestic problems. 

/ lesson is that Latin America cannot be viewed as a 

* Wwomh because individual markets respond mainly to their own 
economic and political climate. Even so, analysts are generally 
optimistic about prospects for Latin American stocks in 1995 
.The disparities were apparent enough in 1994. The Brazilian 
stock market was up 60 percent by one index, while Argentina's 
was down by more than 20 percent Chile's market climbed 51 
percent but Mexico’s dropped 41 percent after the peso was 
devalued, which prompted a national financial crisis. 

The economic reforms introduced by President Fernando Hen- 
rique Cardoso made Brazil one of the most exciting markets. Mr. 
Cardoso has reduced monthly inflation to 2 percent from 50 
percent, and analysis are optimistic about long-term growth. 
^Mexico proved the biggest disappointment. The year started 
ijiih a guerrilla uprising in the southern state of Chiapas and 
ended with both the battered peso and the government in trouble, 
projecting an image of instability that depressed the market. 

Chile, with the second-best-performing stock market, benefited 
frpm decent growth and sound economic policies that helped keep 
interest rates low. The market is expected to continue its rise, 
bolstered by a domestic investment base of private pension funds, 

fWW A mpntino’l A.non^ins t JaRml ririnn umawi 


change would soar 20 percent in the financial year ending March 
31 and 55 percent in the following year. 

Mike Allen, a strategist here with Barclays de Zoete Wedd 
Securities, said his firm had shifted its focus slightly from the 
emerging markets of Southeast Asia toward Japan. The firm's 
model global portfolio has increased its holdings in Japan to 18 
percent of Lhe total from 14 percent. 

Part of the reason for the slight waning of interest in other 
Asian markets is the uncertain economic climate in the United 
States, Mr. Allen said. Any American slowdown could hit the 
export-dependent economies of Asia. But Japan is at the begin- 
ning of a recovery that appears likely to hold, he said. 

Mr. Allen said his firm still favored Taiwan and Indonesia but 
was less optimistic about Hong Kong. Singapore and Thailand. 

— JAMES STERNGOLD 




Final Cross Rates for 1994 
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9985 

15587 

643! 

18*4 

86)3 

5744 

11311 

76J5 

71.13 

0.7544 

Taranto 

USB 

ZKS 

■WS 

BTC* 

BM6- 

06164 

04409* 

11718 

14077+ 

1665* 

Zorich 

U))5 

1804 

86454 

02455 

aoM- 

07551 

4.1W 

— 

U153- 1907 

0.9944* 

1 ECU 

U3 

07871 

15851 

SB* 

199745 

21342 

39.16(4 

1J1E 

12265* 1727 

14217 

1 SDR 

L4SB 

85943 

2361 

73844 

U79.1B 

2533 

46471 

12146 

145405 2M9 

19235 


dosings in Amsterdam. London, 
centers. 

a: To bur one pound; b: To buy 
available. 

Other Dollar Values 

Currency Per* Currency 

Argent peso Greek drnc 

Austral. % 1.2887 Hong Kong 


New York Paris. Toronto and Zurich, fixings in other 
one donor; •; units of 100: N.Q. : not quoted; NJL: not 


Pers 

Correocy 

Pore 

Currency 

Peri 

Currency 

Pert 


Greek drnc 

24040 

Max. peso 

425 

S. Afe.rand 

15613 

1.2887 

Hong KoagS 

72362 

N. Zealand S 

1.5561 

S.Kor.won 

750. 15 

T0J98 

Hong, forint 

111.16 

Norw. krone 

62625 

5mA krona 

7456 

065 

IncflaD rupee 

3129 

PhiLneso 

2449 

Taiwan I 

2645 

84491 

lotto, raptah 

219850 

Polish zloty 

24486. 

Thai baht 

25.13 

2885 

MAC 

0648 

Port, escudo 

161.15 

Turkish lira 

37751 

66835 

Israeli i&ok. 

36224 

Ran. ruble 

342760 

UAE dirham 

3671 

3J93 

Kuwaiti dinar 82998 

Saudi rival 

17505 

veaerbanv. 

16967 

4747 

Malay, ring. 

236 

Slng-s 

1-463 
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MARKET DIARY 


New York Times Service 

TOKYO — While many analysts have been talking about the 
dawning of the Pacific century. 1 994 was not the year of Pacific 
stock markets. 

After a string of successes, several stock markets in East Asia 
slumped in 1994 or saw their growth rates cut sharply. They fell 
victim to economic slowdowns, political uncertainly and. in some 
instances, economic bottlenecks. 

Analysts say 1995 may bring more of the same. Investment 
specialists are not losing hope in East Asia but thev are tending to 
hedge their bets. 


Dow Jones Averages ' 

Flirt High Low Close dig. 

India 375660 397BJ6 JS9JJ5 3834.44 + B8X5 

Trans 1751.59 I862J9 1371.89 1455 U -307.29 
Ullt THM 227.06 17194 ial-53 -47.78 
Corns 1376.01 1447.06 1224,18 1274.41 -10642 

Standard & Poor's Indexes 


S 3 it I Menem is re-elected this year. 


— CALVIN SIMS 


Correocy Mn 64-duv HHkiy Currency 30-day 60-day 90-dcry 

Poand Sterling 1.5629 1.5628 13637 Caaotbaa donor 1.4049 1.4044 14033 

Deutsche nark 1.5497 1-5480 1.5539 Japanese yen 99J3 98.99 98.66 

SWVnfronc 13Q7 U05S 1301 

Sources: INO Bonn (Amsterdam! ; Indosuer Bonk (Brussels!: Banco Commerciaie tlahana 
(MHon); Agmncc France Presse ( Paris I; Bank o* Tokyo l Tokyo!; Koval Bonk of Canada 
(Tomato); IMF (SDK). Other doto from Btoombem Reuters and ap. 


Induslrlals 

Transport 

Ulililies 

Finance 

MidCop 

500 Slocks 

100 Stocks 


High Low 

562.99 510.05 
453.63 334 65 

176.43 147.85 
46.94 39.87 
104.45 88.14 
482.00 438.92 
446.67 406.90 


Clou Cttg. 
547.51 * 7.32 

350.11 -75.49 

150.12 -22.46 

41.41 -2.86 

94.17 -5.B3 

459.27 -7.1B 

428.63 -0.83 


Amex Stock Index 


jufmveslment strategy at Merrill Lvnrk l’r- ie - f 010 ! of Europe- analysts are rediscovering an Asian market that had been given 

European markets could be in for ^ Londo . n . said the shon shrift: Japan. A consensus is growing that Japan may be set 

U.S. market declined and Eurnn«*n nc ^ es P ec,a ^ly »f the for a sustained rebound as corporate profits take off. 

bond yields rose. ‘The next mow \ meresl rates Tom Hill, an analyst at S.G. Warburg Securities (Japan), said 

up,” Mr. Young said. y we 0,1 “ own rather than that if Japan’s nascent economic recovery remained on track, the 

iBirt-there are pockets of < 3 nrv>r%. n ;« per-share earnings of companies listed on the Tokyo Stock Ex- 

i„ , *r, - . ‘- 1 opportunity. Fin and. No™-.,/ tv,*- in .l. r. w.„v 


NYSE Percent Gainers 

VoL High Low Last Chg. 

EiecAs 67633 6% 1-4. gw -7 J 

RMtne 257*77 18 2% ll>6 .9 3 

SmOi 462976 13% 3% 13% +9% S 

CoooCo 340733 3 Si V u 2V. + 1,1. 3 

Uni Him 19166 24% 7V, 2414 * 169a 2 

CnDota 458996 34% 8% 32*4 *22 J 

CytOC 251196 41% 12*4 39 *25*4 1 

NLInd 706746 13% 4*4 12*4 *8*4 1 

NlwfcEu 231190 24X4 7*4 24 + 15% 1 

LSI Lb 1303112 45*4 I5W 4044 * 24*4 1 

Tesorpf 11725 SS 23W 55 * 37*4 T 

AbBk 10BB50 8>4 Tit 7*4 *4*4 1 

GorCpwt 37529 10*4. 3*4 8*4 ,4*4 1 

MlcrTc 53111033 4594 1 TVt 44*4 *25*6 1 

ECC Ini ZOGia 17V, 4*4 11 *6*4 1 

BordCh 711251 26*4 9*4 23 *13 1 

HudFd 162726 2694 1114 25*4 *14 T 

nan v % w„ -v* * 

TlranCp 154019 8 2*4 6*4 *3*4 I 

ThraoFs 179332 50 16*4 3694 *1844 1 

Omjs 101609 6*4 144 5 *214 1 

Pkntmn 74755 3214 T4V4 30 +15 

Brooke 86017 5*4 IV. 3X6 +1*4 1 

BfmdR'i 193043 22*6 10*4 20Vi +10ta 

Input 6 476084 77V4 11*4 23*4 +11*4 

FMRoyT 153140 7V. IV, 4*4 *2Va 

ExirieCo 144408 56% 26V, 56% * 26*4 

Mlr.lFd 10098 10*4 4*4 1*6 *4 

UldAHlr 110430 2914 12*4 24*4 +1194 

FtMiss 211393 25 12*4 25 +1194 

Knooo 52476 21*4 B94 21*4 <10% 

PocSo'wi 97 23*6 10*6 20*6 + 9*4 

BredTcJi 660633 44 15 1 /. 28*4 +13 

R+HEtc 451522 31% 16% 31 +14*4 

WtNoHI 1557446 30*4 8*4 16*4 + 7*4 

PocSd 81810 47% 21*4 40*4 +18*4 

RtWHIIs 118186 26*4 12*4 24 +1094 . 

StoiioC 1660892 21% 9*4 17*4 +7V, , 

Estrlne 31349 14*4 6*6 13*4 +6*4 . 

WlhSvs 234821 36% 1514 30% +13% 

PerrvDr 97711 11% 4% 11 +494 

CnrdCp 152669 17V. 89. 16% +7V4 
SunCoasl 30368 17 8% 14*4 +6*4 

Nokia pf 334621 78 41% 75 + 32*4 

MidAtls 1536156 30'/. 12% 2394 +10 
Cvcara 44830 15% 7% 14% +6% 

Cadence 757846 21*6 10% 20*4 +9 
CnkPt 87016 21*4 IIM 1916 +8% 
GaGuH 643740 43% 21M 38*4 +16% 
InTRsa 294596 24*4 13 24% +10% 

PuMck 31246 2*4 114 2*4 +1 

Wctoasft 5200998 43% 22% 39 
Monied pf 318 9 5% 9 +3*6 

Trcmm 10488 13% 5*6 11*6 +4% 

P HP 54959 13% 5 11(4 +4*6 

SvbITc 402B04 34% 15*4 3094 +12% 
AaneE 2656714 6% 12*6 +5% 

CvoSem 726196 341% 13% 23V6 +9% 
KColePn 44668 22% 10% 21 +8*6 

Tekoro 276935 12*4 5% 9% +3*6 
ScottP 1078352 70% 3TM 6994 +28 
BoshBAn 66243 27 15% 27 +I0V4 

ZenrthE 914059 14% 7 11*4 +4*4 

FMn* mosfa 7% 4*4 7% +2*6 
Revco 357872 24% 13*4 23% +914 

Edcerd 1*0746 32 17*4 »!4 +11*4 

694608 76% 46% 74% +28*4 l 
Kinross 99849 6 3 5% +I'V U 

Compaq *528236442% 24% 39% + 1494 I 
Manpwl 671294 29*4 16*4 28% + 10% 
ComoSci 399608 52% 31% 51 +19 

FrkEPb 652*7 21% 10% 21% +7*» 

Safwvwt 53825 7*4 4*4 7*6 + 294 

CDI 5&440 1994 10% 19% +7% 

Conttn 135284 30% |8 30V, +11% 

Tandem 1441074 19% la% 17% +6% 

242flW37 13% 21% +7% 

29782 BU 4% 7% +2% 

ApIdPw S2064 25% 16% 25*4 • 9% 

194 36(4 18% 33 +1194 

122 24% 10% 22% +8 

1162910 6% 9% +3% 

GRCInt 73820 16% 7% 11*4 +4 

BratfEF 155757 23% 1294 20*4 .7% 
LabCMIn 50880 23% 12% 2194 +7% 
NOata 83385 26% 15% 25*6 +8*4 
LydcH 32252 37** 30% 32% <11% 
Wellmn 372016 34% 17% »%. +9"6* 

BtytWnn 42616 28% 18% 28*4 >9% 

SunHItcr 290219 25% 16 2S96 +8*4 ! 

Oneita 50856 11% 6 10% ‘3% ! 

Safeway 506637 31% 19% 31% • 10*4 J 
WdlfcJn 90579 36*4 19% 29*4 + 9% * 


MYSE Indexes 

High Low Last Chg 
Composite 367.71 743.14 250.94 -8.14 

Industrials 327.93 298 JO 318.10 +2.84 

Transport 28S.03 2U.11 222.46 -48.07 

Ulililies 730.70 197.30 198.41 -31.51 

Finance 224.90 190.17 19S.B0 -21.02 


NASDAQ Indexes 

High Low Lost Chg 
Compo5lle 803.93 693.79 751.96 -24.84 
Banks 787.92 662-57 697.07 +7.64 
Finance 966.19 831.79 863.45 -29.19 
Industrials 851. 80 7Q3J7 753.81 -52.03 
Insurance 949.10 B5B.96 92S.B7 +5.23 
Transport 808.09 621.31 660.03 -86.23 


NYSE Diary 


Advances 
Declines 
Unchanged 
Total issues 


NASDAQ Die 


Advances 
Declines 
Unchanged 
Total Issues 


AMEX Dll 


Advances 
Declines 
Unchanged 
Tola) issues 


1994 1993 
881 2012 
2261 890 

27 53 

3169 2955 


WM 1993 
2063 3042 
3460 2079 
148 163 

5671 5284 


1994 1993 

289 633 

M0 34* 
14 20 

963 997 


NYSE Sales 

Total 1994 
Total 1993 
Total 1992 
Total 1991 

NASDAQ Sales" 

Total 1994 
Total 1993 
Total 1992 
Total 1991 

AMEX Sales 

Tola) 1994 
Total 1993 
Total 1992 
Talol 1991 


73.422.707.000 
66.923.276.708 
51.375.671.500 

45.424.500.000 


74.352,568.100 

66,603.724.777 

48.396.600.000 

4 1 .310. 043. 000 


4.522.224.000 
4.582.013,270 

3.595.779.000 

3.368.380.000 


NASDAQ Percent Gainers AMEX Percent Gainers NYSE Most Actives 


VoL High Low Lost Chg. Pd 


VoL Htgb Low Lost Chg. Pd 
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17% 7% 
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18% 4 
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14% 2% 
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16% 4V> 
47% 11% 
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33 9 

19% 5% 
% Vm 


7 -l>U o 630U> 
W + *Vc 150041 
1% + l'fe 1100.0 
11% + KPVg 974J 
8% +7V, 725.0 

% +*a 700JJ 

15% +13% S6U 
45 +38% 5545 

32% +27% 471 J 
1% -I 400.0 
>/u +'Vs 366.7 
18V* +14% 362-5 
27% +21% 344.9 
24% +19% 3404) 
4 +3Vu 2267 
i 13% -10 3204) 

35 +26% 317.9 

% - V B 300. D 

3% +1>Vr 3000 
% +V B 3000 
% +*fe 3004) 
Wu +>Vm 7754) 
1% +1 266J 

28% +20% 260,9 
i 6% +4% 260.0 
13% -ID 258.1 
Vi* - V» 250.0 
31 +22 244-4 

15 +10% 242.9 
12% +8% 2294) 
UiVh +8V U 225.9 

5% +3% 214.3 

16 +10% 712J 

> 38% +26 2084) 

25% +17 206.) 

31% +21 2049 

IB'* +12% 204.2 
Vu ♦ % 200.0 
3% +2% 200.0 
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% +% 20041 

i 43% +28% 197-4 
23% +15% 190-6 

9 Vs +5Wr 189.0 

1% +IVu 188.9 
67% +43% 1BSJ 
19% +12% ISO .4 
19% +12*4 178.9 
2% +1’A» 176.9 
iVa +»g 1754) 
1% ♦% 175.0 

2S% +16% 1743 
40*4 + 25*6 171.7 

i 46% +29% 171.0 
20% +12% 170 0 
24 +15 166-7 

3 +1% 164.7 

1% +'*» 166J 

8 +5 166-7 

7% +4% 1625 
35*6 +22% 1624) 
12% +7% 1622 
11% +7% 161.1 
3 + 1*7b 159-5 

10 +4M 158,1 

8% +5% 1577 
23% +14% 154.8 
1%, +<%+ 1543 
61% +37% 153-3 
30% +18% 152.1 
7% +4*6 1514) 

1% +1% 1504! 

56% +33*6 150.0 
10% +6% 1485 
9% +5% 1467 

4% +2*6 146.7 

34% +20% 1434) 
7 +4% 1435 

12*6 +7% 142.9 

17 ♦ ID 142:9 

37% <22% 1415 
5% +3 141.2 

13% <TBt 1404) 

H 4 V, 140.0 
3 + 1% 140.0 

19*6 +11% 139.4 
55% +32% 13641 
23 >13% 135.9 

10% 1 6% 135.1 
% • % 133-3 

5% ' 3 1335 

2% - 1% 133J 

18% < 10% 132.8 
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2V6 1V„ 
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7% 3 

48 22% 
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70% 13 
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9 4% 
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4V4 2% 
2 % 1 

12 BV. 
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W. Vi, 
15% 9% 

IVu % 
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25 9 

10% 5% 
7% 2 

9 4% 

19% 11% 
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41% 

2»% 
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-71J 
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38% 

51% 

• 15.4 

32 

23 

29% 

-5>.6 

68% 

26% 

38% 

—30.1 

22 

12% 

13 

—395 

24 

12% 

21JV» 

-33.1 

15% 

2*% 

30% 

—1X2 

28% 

18% 

24 

-1 1 

21% 

15% 

20% 

-2-4 

30% 

22% 

76% 

— a* 

31 

19% 

22% 

—214 


NASDAQ Most Actives 



Low Last Chg. 

50% 63% ■ 3.0 

18*6 35% • 85 

39 61% - 51-4 

13*4 17% —175 

17% IB*6 —350 
18% 21% —38.1 

26% 44% + 535 

24% 39 + 33J 

?9 *6 41 —255 

17% 35(6 +16.7 

20% Sl'% +119-4 
19% 41 t BU 

18% 79% —85 

28% 41% +75 

18V. 35% + 21.9 

34*6 59 + 19J 

17*1 19% —358 

5% 9*u —4*5 

35% 52 +235 

14% 32% * 51-2 

36% 42% +95 

12 % 12 % -Oil 

13% 14*6 -61-4 

U 29% +713 

14 I5i»u — 345 
11% 15% +7.1 


AMEX Most Actives 
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Save up to 50% 
on international calls 
by connecting to 
France Telecom’s Global VPN. 




















The Global Vtrtu&l Private Network is France Telecom's 
solution to your organization's needs. 

It can save you up to 50% when calling anywhere around the world. 

Highly flexible, France Telecom's Global VPN can be adapted 
to meet your company's changing requirements quickly 
and eosteffeetively. 

Whafs more, exclusive On Net/On Net and 
On Net/Off Net features mean you'll obtain the optimal solution 
whether you're calling between company sites 
or anywhere across the globe. 

And It means you’ll be connected to high-quality, 
hlgh-securlty endte-end network services as well as 24 hour 
network support backed 

by France Telecom’s skilled network management team. 

■ To learn what your company can gain from 
France Telecom's Global VPN, caH your local Sales Representative. 

Paris, Nathalie Virolle at (+33) 1 42 21 78 78 
Amsterdam /Hoofddorp, Kees Mulder at (+31) 2503 82426 
Brussels, Thomas Hassaine at (+32) 2 923 99 11 
Frankfurt, Fernand Neu at (+49) 69 66 98 12 13 
London, Jill Spackman at (+44) 171 379 47 47 
Madrid, Paseale Benkemeun at (+34) 1 564 09 55 
Milan, Mario Citeili at (+39) 2 21 568 301 
• Stockholm, Ulf Johansson at (+46) 8 619 32 18 
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Wall Street’s ’95 Forecast: 
Late Thaw Will Follow 

A lingering Cold Spell 


Atop the Amex Charts in 1994 


'WINNERS AND LOSERS 
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By Kenneth N. Gilpin 

.Vrw },vk Twit. Service 

NEW YORK — Somewhere, undoubt- 
edly. there is hand-wringing over the pros- 
pect of a big, deep bear market this year 
Just as certainly, there are some market 
sirs out there who expect very big dungs 
from the U.S. stock market in 

But Wall Street analysis in die main- 
stream expect the stock market to be _ shaky 
in the first hair and belter later, with mar- 
ket averages hitting highs for the year in 
the fourth quarter. Many said they ex pea 
ed Ihe blue-chip Dow Jones industrial av- 
erage lo trade within a narrow 400-point 
range for the year. 

Fearful of a bumpv nde during the rirsi 
monlhs of 1995, romt siralsgist^avc J«s 
than half of their model portfolios invested 
in stocks, well below historic norms. 

As IW began, most of the analysts 
surveyed here were nervous aboul the 

bond' market. Few. however, expected ^ ^ ... r - - ... 

things to gel as bad as they did. - i e ove r the course of the year but will 

“At ihe end of 1W we were telling annualized rate of 

clients that stocks would drama!, caU> ’oul- J 0 " ^„"’“o Screen., they said, 
form bonds, and they Tiave, said Abby J percent 


interest rates. Albert Goldman director of 
market analysis at A.G- Edwards Inu., pre- 
dicts the federal funds rate, charged on 
overnight, interbank loans, will peak at 
around 7.5 percent, two percentage points 
above its current level. . 

Indeed, if there is a risk to what 
oenerally seen as a solid ir not glowing 
outlook for the stock market this year, it is 
that in its effon to ran in growth the Fed 
might push interest rates too high, forcing 
the economy into recession. 

“If short-term interest rates go up t»> 
more than another percentage point, you 
run the risk of greater dislocations, and 
more disasters like Orange County, said 
Eric T Miller, chief investment officer at 
Donaldson. Lufkin & Jenreue Securities 

C °An overzealous response by the Fed to 
strong growth in the economy would be a 
big mistake, many strategists said, because 
inflation is not likely to be a problem in 
1 995. Consumer prices will probably go up 


KShCohen, cochaii^nan of the invest- 
ment policy committee at Goldman. Sachs 
& Co.^At one point, the S&P 500 index was 
flat, while bonds were down 30 percent 

Almost no one is expecting a rerun in 
1995. Long-term Treasuiy bond yields may 
well rise a bit more in the first half of the 

Year, to * Wgl> » K - 5 P«“« 
current 7.9 percent, some say. before level- 
ing off and declining by the end of the year. 

In the face or continued strong growth 
in the economy, the Federal Resenrc i Board 
is expected to keep pushing up short-term 
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At the moment. Wall Street does not see 
much chance of lawmakers in Washington 
creating a furor in the debt and stock 
markets by passing lax cuts that would 
vastly inflate the federal budget deficit. 

“The budget rules and political dynam- 
ics are vastly different now than they were 
in the 1980s.” said Jeffrey M. Applegte. 
chief investment strategist at the Cb hirst 
Boston Corp. “Is the federal deficit likely 
to change enough — either good or bad — 
to significantly reprice stocks, bonds or the 
dollar? No ” 
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Sales figures a/e unofficial. Yearly highs and tows reHect 
ite orevious SS wee+.s plus ihe current «ree+<.. but notlTi* lolM* 
iradlna day. Where a spill or slock dividend amounrlrw to 2 
percent or more has been paid. Ihe year’s nigh-low range ow 
dividend are shown lor Ihe new stock only. Unless otherwise 
noted, rates at dividends ore annual disbursements based on 
ihe latest declaration, 
a — dividend also e«tra(si. 
b — annual rale at dividend plus sloe* dividend. 

C — liquidating dividend, 
cid— caihfd 

d — new yearly law. 

e —dividend declared or paid in preceding 12 months. 

g — dl v+derul In Canadian funds, suolecl to ISW nan-resMance 

to* 

1 — dividend declorcd alter som-uo or stocK dividend. 

I —dividend oaid inis .ear. omitted, deterred, or no action 
taken at lotos! dividend meeting 

k —dividend declared or paid this vear. an accumulative 
Issue with dividends in arrears 

n— new issue In the oast 52 weeks The high-low range begins 
wifii tne start ot trading, 
nd — nevt dov delivery. 

P/E — price-earnings ratio. . . 

r — dividend dedared or oala In preceding 12 months, dus A 
stock dividend. ” * 

5 — slock split. Dividend begins with dale o( split. 
sK — sales. 

1 — dividend paid in slock in preceding 12 months, estimated 
cash value an 0 -dividend or e% -distribution date.- 
u — new yearly high. 

% — trading nailea. 

vl — +n bonkrumev or recelversntp or boine reor uonia d un ~ 
der ihe Bankruotcr Act. or sccurii+es assumed by Such co nv 
ponies. 

wd — wtien aistribuiea 
■vl — when Issued, 
ww —with warrants. 

1 — e* -dividend or es-r Ignis 

*dls — e4-dislrlb«lton. 

•w — wimout warrontg. 
v — c.*-div>aend and sales In lull, 
vld — vtoid 
1 — soles in full. 
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. STOCK MARKETS / 


OpHsne 52W 
reNmv Kgh 


SMI „ 

Law Drv Cfl lari 


CnNaM S3W 
FdNpn High 


EuGrD 

GCID 

NTxOb 

GrthD 

GJInDt 
t-BlncD d 
mvGo 
NYTjcOp 


t Co Yifjr | ftpNw 53W 

BSvGa Lot Qajc I frlNiro High 


52W C a 

law DivGa IM 


Nam S2W 

JNm Kgh 


10J4 634 .. BjB Rfl 

11.97 9.80 .. J6 * 99 _i m 

SH 8 SS- 9- " ixh-itb 

JJ-38 'SiS - -03 18L41 —7M 


MW Ca My 

law Di* Ga lari Ogi 


>1.13 *77 jy 
9.1 1 6.97 JBfl 
I1J3 Ml .68 


979—1.08 
6.97 _i m 
9 JO — IJ8 


JHK SO .10 9.69-1.57 


«HIDp 1107 9J? J4 JQ y jg _i« 

.Jf* 252 -10 225 — JJ 

S"?*® '2^ !49 9JB — .73 


snap 

USGDp 

uhdp 

PonGlobn 
Popp 51k 
Paragon Pfc 
Guts 
IntBd 
LA TF 
ST G* 
vatEa 
VaX> 


9.90 872 74v 
ia.li rj» si 

*71 B.15 .41 

H41 1053 JW 
1554 1440 .13 


156 — 104 
139 —1.63 
198 -152 
1015 — Jl 
1413 -J 5 


17.49 144)9 _ 37 14J1— lit 

lOW 7Jfi m 976-1.15 


11.10 9.90 47 10 11 S7 

gr G- 1037 943 .45 9J3 

v3i? IMS US ? ■» —Tiro 

pVa^l^liW 1X28 .19 44 1X51 —1.93 

eSS^" U-S 30 M 10.96 -M 

°™ n 10Jn a. 99 ja 94)1 —93 

ISSYQ. '-HS '5-5? -147 1447 —345 


Boodn jq] 

Equity n isj 

GvrtncC 9; 

H£T& n 15. 

wpfe 14. 

IntGvtn ]qj 

. LtdMtC 1QJ 

MIMnC u. 

MuBdC toj 

SmCopC 22J 

PwfratoneimrA.- 

BolA 1)J 

floncFd ioj 

&nijly isj 

Govtloc 9.1 

Hjgl 15.1 

intGovt ioj 

mtote 14.1 

UdMtf 10J 

Ml Mu 11.1 

SmCop 22J 

PomBoln ib.( 
P U TI KP.M IJ. 33J 


9.95 94)7 .73 
15.15 1243 J» 


9.11 —.79 
1X16 —140 


IS J15? _ /a HJO—143 


1023 9JS 44 
1006 9.32 St 
11.12 104)4 .48 


948 —.78 
934 —47 
HU 5 —JO 


10M 970 50 .17 974 -.93 
2257 1753 - 2.15 Wi« —1.14 


1041 5g .)* 1096 — 09 
,«■£ S7 9JB -.93 
„ _ 1SJ9 134)7 . 1^47 1444 _z«7 

«£tmc 9.95 9.06 Jl ITt 

KiEo 15.15 1242 J7 lVu 1 b 

WGoyl 1822 955 73 9J8 -58 

WDfs 16.11 1U1 _ 4i 1152— ITS 
LWMcri 1006 9JJ2 jfl 954 —48 

5"M« 11.12 1074 47 1(125 —40 

SmC rx, 2243 17425 _ 215 2X34 — 1.19 

pSSS," 1S-22 2HS ■“ 15.70— U6 

32212 3022 46125 3182 *1.01 
«Baaeoa Group: 

BaffHnA 2244 2054 46 2054—143 

GrowthA 16J7 1447 _ 1540 —JM 

Wrfry 50 I7J2 1605 _ 175Q -f.18 

ProWortdn 1X81 1248 JO 13 59 —.16 
Povsanan jzsi ])4B JO J£ I [J5 — I J4 
PooaiTBd 9.60 9J0 44V 9 JO -^39 

Pc-OchTEq 10JI 9.29.13? 9J1 * JO 

Potom 11J3 1041 ,15 J5 1IJ2 -J6 
PenCopA 6J0 5J3 NN 541 

Porfonnancie Fd& 

EqQ*1p 111? HL84 .19 2A 1089 —.93 
pjlran 1112 1084 n J4 10.89 —.93 
InPICp 1068 943 43 41 946—1.10 

WFIl n 1048 943 44 J)I 946—1.10 
MCpGrtn lOJO 9.14 .10 9JS _ 
STHCpn 1005 947 J8 947 -M 
5TFJ In 10.05 947 40 947 —44 

Parm Port Funds: 

PenuPtn 1746 16.19 J2 1645 — Jl 
TMIn 6646 6446 47 66.16 *1.49 

Vtoan 5571 5633 U3 JO 5442 +J1S 
PerdOSn 1132 1046 _ M 11J4— 1J4 
PMaFund 7.01 6.19 49 43 6J9 -J2 , 
PtweanSeritK 

BotanFU 16.19 1440 47 1443 — 1 JO 

CufTkEp 1342 1144 J4 40 1140—145 
CunApp 1943 17.11 .ID .96 17.1J— 1J9 
, CwFdSor 1844 1649 79 .19 1645—147 
EfltvOpp 7 J4 643 48 46 640 — JM 
Growth 2149 1940 JB 41 1940—141 
«YWd 9.41 772 78 773-148 

InGrAp 944 033 48 46 843 -1JS 
InGrBf 945 034 41 46 034 —144 
Wl 1249 1132 - 48 1142 —.91 

MUfFlAp 1346 1141 43 1143—141 

MUlFIBp 1344 1149 44 1141 —141 

SKX*F<S 1249 1140 J2 41 1149— 146 
TEBd 1141 942 44 44 10J1 — 144 
Tnflletp 1543 1477 JO 1442 —M 
USGvB 942 STB 48 841 —92 

WWOpp 9J4 M3 42170 B49— 173 
PfenwtFdK 

Bandn 1092 943 40 945 —47 

TEBondn 11.97 1040 Jl 41 1144 —45 
EmcMEqn 1279 1046 . .14 1071-142 
Equltyn 1851 1608 3D340 1641 -341 
GopAppn 2344 WJJ» 712J8 1948-014 
IntEqn 1176 1DJ6 » 49 lOjffl +49 
NYTolRBd nIO.15 9JH - 9.76 — J9 


TuFrSJn 
US mi 
US Long 
VATFn 
PrimryT n 


BKhp 

Band 

CfmACC 

EmsGr 

Govt 

Growth 

TEBd 

uts ties 

World 

ProgrsVI 



TSST.^ 

ARSIV 
AUS LA 
Adwav 

AKSI 
ARSI-A 
ARSII 
AdHJS 
ASUSIS 
Ausm 
GNMA - 
MYWp 
AA ooCop 
STMMII 
ShrfTrp 
PSor Funds: 
BulGrAn . 
EqAoAn 
EmGrAn 
EqblA 
R6dhA 


7J6 546 -38 
7J7 5L54 J7 
7.12 5.90 J9 
7J7 642 JO 
7.17 5J9 J4 
7.19 5J8 J6 
7 J9 549 J7 
749 5.90 J9 
7.19 579 40 
7.19 641 Jl 
1370 12J0 43 
659 578 46 


548— 1.77 
544-143 
5.90— 1J2 
442 —1.25 
539—177 
5J8— 141 

549— 140 
540 —1.19 
549—140 
6.91 — T.1B 

12J2-U2 
543 — 46 


NwHrznn 1544 13.11 . 143 14.76—140 
NJTFn 1143 941 40 41 10.19 — 1 J6 
NYT*F« 11 JO 944 42 48 9.90—131 
OTCn T4J2 1346 43146 1X80—149 
SoTcnn 7142 1649 - 30 2144 * 249 
STBdn 547 442 45 443 —47 

ST Gib n 442 438 J7 438 —44 

SmCVI 14.17 1342 .14 .92 1340 — 1 J8 

SpecGT 1149 1041 .17 73 11.13 -.74 

Speeiti 1134 laio 41 .10 tail —1.00 

TxFreen 9.97 847 47 45 840—1.10 

TxFrtHYn 1245 1040 45 44 11.16— 1 JO 
TFlreln 10.87 943 41 43 1043 —77 

TxFrSJn SJ9 516 .19 518 —JO 

USmt 542 4.94 J7 42 4.94 —44 

US Long 1048 9J4 41 41 941— I JO 

VATFn 1155 948 41 41 10.10— 1.14 
PrimryT n 1143 1044 .16 40 1Q4B —47 
PradpIPresv: 

Dh>ACh 1341 1242 .12 1X24 —.16 

GowfPrf 10.10 844 45 844 — l.M 

InsTEx 10.94 591 44 9J6— 1J4 

SP100PI 1545 14J3 .18 1445 — 49 

TEPrt 949 8JU 41 BJ6 

PrlnMBS 949 843 43 9.11 —79 

Princor Funds: 

Balanced 1345 1140 73 45 1)54 — Jl 

BKhp 1241 11 J2 .14 1X19 -JO 

Band 1147 10. OS 71 78 10.17 — 1 J9 

GttpAtr 21.18 19.12 70 J4 1945 —71 

EmgGr 2548 2255 .. .14 2440 *46 

Govt 1145 1078 42 10J4— 174 

Growth 3141 2874 .12 43 2949 *43 

TEBd 1247 103® 48 1046—179 

WffiBef, 10.98 951 J5 9.10—148 

World 771 649 . .18 648 —40 

ProarsVl 1141 597 - 948— 1J2 

PIFFxdtncn 1041 9J7 „ 9J7 —.94 

PiRnlMUP 1140 1DJ0 45 1047 —45 

ProviavOMmsafc 

EndvGtt 1175 1D4S . 1140 —77 

InstGrthn 1155 1037 „ 1149 — J9 

SmCaoGr 1338 1142 _ 1243 — J2 

PTOdSocrp 779 6J4 _ 672 —73 

Prudeafia) Funds: 

EurGrB 1142 1071 V 1047 —40 
GtabGnA 1948 17.12 .10 73 1740 

NkJiA M73 1176 - Jl 11.99— 1LS7 

hSdiB 1343 1046 . Jl 1146—142 

AtSA 94) 938 34 93 -JS 

AllocS A 1241 1078 76 J4 1054—7.17 
AfloeCA 11 JB 1042 J3 70 1046 — 86 

Blade Gv 945 9J0 45 . 9JT — Jl 

CAInA p 1076 943 44 . 945 — TJ3 

EqutAp 1635 1271 72 45 >374 -46 

EqlncA 1342 I2J3 42 42 1241 -55 

GNMA A 1441 1343 .93 . 1340 

GtabAP 1449 1115 - 1347 -47 

GiAslA 179 176 48 176 —.1) 

GtadNatA 1X30 1140 . 1147 

GIUtA 1456 1X89 .45 JO 1240—150 

GvfnAP 9J8 874 48 8J2 -.97 

GtOpAp 11.98 1040 - 44 UJ7— 1J8 

WYldAP 843 741 40 748—172 

inVerAp 11.98 1042 46 40 10.87 — T J9 

MutttAP 1343 1279 . 1J8 1242 —40 

MoHiA 1145 1075 .70 10J4 -175 

PacGrA 1740 1672 _ liSB —171 

STWAp 9J5 879 45 879 —.99 

StrolA 1X99 1255 _ 49 1XJ9 

LfSGovt A 941 9.03 40 9.17 

IMAP 1077 872 JJ J8 877—145 
AllocSBt 1234 1073 .18 J4 1049-1.16 
ABocCHt 1146 1040 75 70 1043 —46 

aawut 1271 1047 40 1076 -1J4 

Eoutfi nt 1434 1272 .12 45 1X24 —46 

Esrtncnl 1X£0 1X33 Jl 42 1278 —56 

EurGrA 1143 1075 y 10.92 — JS 

GNMA (It 1679 1X39 44 1347— 1J4 

GI0W8 f 1443 1241 _ .19 1112 —.96 

GUtB 1494 1240 J4 JO 1240 — 145 

GDGertnt 1947 1643 73 73 17J7 — 176 

GfijRSfri 1X15 1172 _ 1147 -49 

GvtnBffl) 9J8 XM 42 E32 —M 

GvtScpn 1SM» 9.15 41 9.16 ^47 

Gtdpfil 1148 msa _ 74 1044—175 

HYldBnt B42 7 a 76 747—172 

IntGK 840 7.39 40 71 772— 1.10 

IntGIIB BJ2 772 45 71 773 —1.11 

InVtarflnt 12JH) 7043 78 40 1048—179 
MWtiB 1X91 1271 . 1J8 1271 -.90 
PocGrB 1740 1447 - .10 1573—171 
STGfcB 975 871 48 871 -^96 

Strata f 1440 1272 . 49 1X19—174 
MunArzl 1249 1073 49 76 11.11—177 
MuFLA 1942 899 48 9J9 -175 

MuGal 1X10 1027 41 1065—175 

MunHYBt 1146 1075 46 1034—175 

MlrinsA 1142 955 44 1076—1.17 

Munlnt 1143 9.96 40 1077—1.17 

MuMdt 1146 974 42 .10 9.98 -148 
MunMAf 1X21 1050 40 1045-176 

MuMtlt 1244 1072 72 74 1173-179 
MunMlt 1X61 1091 48 73 1172-170 
MuWModt 1173 977 44 .19 1O10— l.M 


TFlnBt 1540 1X45.74 71 1356 —173 
USGVB I 1347 1X03 73 1X15— I J7 

UW81 996 848 39 71 071 —1.16 

VbtoBt 741 6.66 _ .06 7.10 -79 

VOvBI 1X10 1044 . 41 II JS —46 

QaaCvaiPdK 

rntfidYn loot 945 75? 946 —33 

LgVoIYn 1055 948 .10? .03 9.80 — Jl 
SmValYn 1041 947 76V7S I0J2 * JO 
Quantitative Group: 

Grtnc 1X95 11.98 .16146 1242—175 

InttEa 1177 9.48 .12 1052 *73 

Numeric 1548 1X03 _ 59 1692 —37 

BosNumO 1673 1X17 _ .99 1X13 —57 

Quest Par Vnwa: 


CATE 
Fund 
GIEq 
GrtncA 
mvQln 
NaHTE 
NYTE 
Oppart 
OaportB 
SmCop 
USGov 
RBBGvip 
RSI Trust: 
Actsa 
Coro 
ErttGr 
IntBd 
InttEq 
ST1F 
VWue 

Rainbow n 

ReaGrap 
Regis Fund: 
C&BBai 
C&BEa 
□51 Dv 
D5UJM 
ICM5C 


11-38 947 .51 
1153 10.77 . 
1340 1246 - 
I0J7 953 JO 
11J4 940 43 
114a 9.71 44 
1143 9.81 42 
1942 17.79 _ 
1941 17.92 - 
17.14 15JS . 
1149 1046 45 
1060 9J3 .76 

2773 2547 _ 
3641 3343 - 
38J8 31 Jl _ 
26.19 24.96 - 
38.98 3673 _ 
1846 1754 . 
2748 25.10 - 
SJS 4J1 _ 
1346 1246 79 


9.92 -I JS 
11 JO —42 
1X95 -79 
9J7 —40 
9.72 —144 
TOll —155 
1075—149 
1030 *.16 
1018 

T6J3 — 48 
1076 -173 
9J4 —1.13 

26.16 —1.15 
3545 *44 
3754 +1.37 
25J0 -46 
3677 

1056 *41 
2670 -JO 


iittIBdn )X94 IIJ4 .90 11 JB -XI 2 

LWAmrr 2573 18.19 . J3 1848 -240 
UdTnTjTFnll.96 1149 43V llj? — Jl 
MALITFn 1143 H49 40? 1148 ^14 

MAT«n 1436 1109 49 J)1 1247—144 

MedTFn 11.43 10.14 40 73 'Bit 97 

MMB 9.I6 777 41 M 877-172 

5"Txn 11 JM 942 47 75 941 -IS 

OHTxn 1X72 11.65 44 74 1X11 -148 

PATwn 14.11 11.97 47 73 1X41—148 

PpcOpPi n 1943 1558 79 1571 — X36 

OjtaKrn 15.1? 1343 .151.09 1447—145 

STBondn ,2 - 13 ,0 -®° 48 1092—1.09 

STGMn 1 146 1041 .78 1044 —.99 

TxFHYn 1247 10.60 40 1046— 149 

Yawn 1X45 1X21 .11 .13 1242 -73 

Z«7000n 13.13 1094 Jl 49 1095—1.90 


STGBXn 
Tri=HYn 
Value n 
ZarJOOOn 
SeafMtlltA: 
AuetA 
[ucn 
Bond 


QLBBcy 1X49 IIJ7 M M 1143 —84 

C&BEa 13J3 1X36 Jl 1X91 -.14 

□51 Dv 1029 9 J2 53175 944-146 

D5UJM 9.94 9.11 45 9.13 —47 

ICMSC 1753 1546 79 73 1679 -JB 

McKIMEcin)042 944 75V 943 — J» 

SAMI PM n 9.93 974 40 9.10 —74 

SirSpEqn 1671 1349 78 .95 14.77 -X20 
SiGwltin 1046 9.11 .12 9J3 —.90 

SIfSTRn 10.TO 9.94 40 9.97 -73 

SirBain 1027 973 Jl 9.12—1.01 

5terSTFn 948 9.63 45 944 —JO 

SterBln 1148 1041 JU JB 1046 —M 

TSWEa 11 J3 1031 .IB .11 1046 — J6 

TSWFijt 1043 941 44 947 —.9] 

TSWtntl 1472 1X49 79 J6 1246 -46 
RchTongn 1609 1445 .18258 15JI9 — 2J2 
Re mb randt Funds: 

AsiaTT 1045 849 y 71 947 —48 

BWTrn 1051 944 56 71 943 —.51 

GIFxInTrn 1076 9J6 71 .18 944 —49 

GwttlTrn 1072 949 .14 .12 973 —48 

mtlEOTrn 1X76 I2JZ7 _ 71 1370 +41 

SJGvFTT 1016 9J3 42 9J3 -75 

SmCORT 1046 9.12 72 947 —47 

956 —.97 
9 JO —.93 


SmCaoT 1046 9.12 72 
TEFITrn 1053 971 40 
TaxFlTrn 1035 959 49 


1065 — IJ5 
1054 -ITS 

1036 — 1.17 

1037 —1.17 


1X36 1158 .15 70 1X00 -55 
772 7 J4 56 759 -52 

679 643 55 673 —.16 

1179 977 57 971 —77 

1270 1046 78 52 1083-449 
1148 1074 .14 78 1019 —71 
1141 1014 53 77 1056 -51 
1072 9JJ9 43 71 944—154 


WrnGvAa 1063 949 46 941 -172 

NJMuAn Ml 9-72 43 9JO -72 

STlnvAn 1002 973 51 9.97 -74 

P!ms Fandsr 

EaMCPn. 976 94472? 9.83 +79 

GovSecPn 1037 101374? 1056 +.13 

GrlncPn 9.91 948 71V 951 *78 

IntGvScP HUH 9.96 74? 9.97 

MMuBdPnl072 97573? .1070 +75 

KBhttGqA 1641 1449 - .19 1443 —44 
KBtntEaP 1646 1445 « .19 U49 -40 
MumBdPn 1006 9.9173? 1002 +.11 

Plainer Fun* 

AmMCoTrplO_58 940 70 941 —177 

Bond P 972 072 41 074—178 

EabKP 16J8 1574 45 40 15.16—1.15 
CapGrp 1657 1X53 . 75 1573 +151 

GoJd 8-70 672 _ 752 -76 

Growth P 952 755 _ 351 875 -357 

income p 1043 9.11 47 9.11—1.10 

Europe P 1843 1645 75140 1749 -40 
PtanrFdp 2X30 2077 49150 2152—173 
PlnMBdp 1074 9J8 45 943—1.14 

ItillGr 2X77 1950 - 1.10 2072 —250 
PSanrllP 1773 1675 58170 16.91 -243 
PloThreep 1973 1777 541.14 1872 — X63 
ST me 195 354 .19 354 —21 

TaxBeep 1X83 1077 48 1154 — 1M 

WtittffEI 1X78 1031 48 73 11 J8 —158 

Piper Jaftovi 

■ Balancp 1X52 1147 59 .12 1145 -45 

EmertSr 21.18 1746 - 1973 —99 

EaStruvP 1775 16.10 78 1644 —51 

Govtn 972 8.15 43 72 &22— 147 
Grtnc 1073 9.85 53 74 8053 -.16 

InstGv 1142 744 72 .10 748 —4.11 

hraSGvAsfi 1015 9.13 A5 9.15 -73 

MNTE 1159 947 45 1070 -151 

NcrifTE 1141 945 42 9.91 —142 

PacEurG 1477 13-28 . ITS 1X71 —143 

Valve p 20-12 1759 77 .10 1849 -74 

RiprTTtD 977 9.12 41? 9.17 — 7D 

PlprTrShD 9.9S 946 57? 947 —48 

PMTNtX 1073 945 48 956 —95 


MuNCt 1177 1078 46 1041 — 1J7 

MunNJt 1148 9.99 46 1033— 1 JO 

MuNYt 1X69 1076 40 11.15-145 

MunOtit 1X56 1079 40 1151-155 

MuPot 1154 949 44 970—15S 

NtMunt 1646 1194 55 .10 1445—178 
Struct P 1174 1077 46 1077 —71 

Strode 1174 1077 48 1077 -71 

USGvtnt 1040 9.03 45 9.18—1.17 

UfflBt 1073 021 54 58 856-143 
ProdeMaliraft 

AdBWn 1152 1041 59 74 1045 —55 
BWa 1145 1045 55 75 1046 —50 
GfltSftn 1X86 1097 _ 1176 -Jl 

Income n 1026 952 47 95? —75 

WtSttcn 1547 1349 .10 33 1375 +77 
Sttckfcn 1147 1046 51 JM 1171 —13 
Putnam Fuads A: 


VdueTrn 1047 9.60 52 .17 959 —41 

RevnBICh 1551 1X49 76 .17 1440 —32 

ffiaMima Groupc 

BlueCHp 27 JH 26.41 46559 2770—544 
RTFdnp 3144 3007 43443 3049 -452 

GovSecp 1X87 1X76 42 1270 -49 

MldCapp 2844 2742 .45 45 27 40 -47 

SocAwp 2743 2645 46 3649 —75 

RimeoBd 1063 9.D5 47 976 —76 

RlmcoStk 1241 1152.18.60 1141 —38 

Rlvert nE 1157 9.92 58 49 1015 -48 

RiverftGVt 1073 092 49 09! -.99 

RfwnMtCap: 

Equity 1X61 1071 .08 71 1146— 152 

Fxdln 1041 978 48 979—1.18 

TNMuOb 1055 9.11 NE 9JI7 — MO 

BcfoertMB aunfawp 

Contron 1X45 1056 - 55 1043 —78 

BnGrp 1850 1450 _ Xio 17J2 —66 

ValPius 1646 1X55 _ 50 1578 +XB2 

Rochester Ffls: 

BdGrowp 1347 1X20 49 .14 1X20 —95 

RoMu P 19.13 1548 l.M 16J31 —249 

LMNYp 355 111 .15 X15 —18 

Rocfcw? Square 

Dhdnp 1X39 1X30 45 1X30 —99 

Growths 1547 1430 .150 15.14—155 
InitEqp 1X49 1156 -170 1145 -1J9 
RouMaa Funds: 

GvSecn 945 8.90 Jl BTO 

Grin 1175 1011 .11 M 1040 — ■ 92 

MidWGr 1X27 11.15 _ JO 1140 +58 
Rovce Funds: 

PcntlMu 091 7.09 - 73 741 —70 

Eqtnc 551 5.1D NE .10 5.12 —46 

OTCn 672 6J1 . 52 648 +71 

Premier n 649 6J3 _ 79 648 +77 

Value pn 1001 9.11 - 41 9.11 —42 

Ruriunoro Groups 

AmGan 12J2 1053 Jl 10J6— 140 

USGLgn 1055 059 45 849—142 

USbrtn HUM 847 40 &57— 157 

MDTFn 11JS 979 41 10.12—1.15 

VATFn 1142 1002 43 10J6— 1.15 

Rydex Funds: 

RvdxNova 1151 949 _ .12 979 —72 . 
OTCFdn 1870 84) y 71 943 —47 
PrecMeltsn 977 7J0 JM 770—136 

Ursan 1047 97677y 1058 +50 

SBCWkOn 1005 9.17 45 950 —84 

SBCWWGr 1750 1555 - 56 1546 -77 
SS3F Funds: 

CapGrn 8.14 7.18 - 748 —35 

ConvrtWn 1240 1057 40 43 1041 —170 


ASWtA 1430 1163 JV 48 1275 -1.10 
g*Q», 16.97 1543 .181 JO 16J7— 156 

Bond I1J6 10J4 42 76 HUM —90 
Security Funds 

Bondp 7.9J 640 45 648 —M3 

Ewty SJJ5 672 .02 41 SM -JS 

EauityB 571 A86 72 41 459 —59 

&5C4A 1150 1053 - .19 1057 —06 

Grtnc 782 648 if? 52 6J7 —89 

TxEx 1046 071 43 975—173 

Ultra 745 650 - .13 648 —63 

Selected Funds: 

AmShs no 1440 1275 .18 72 1379 —171 
SWSnsnp 1046 8.96 - 53 972-11 J9 
^trouiun Group: 

FrontierA 1046 876 - MS 1035 —40 
C^FdA 1477 1271 _ 140 1X17 —2-78 
COTxA 7.73 643 J7 6.90 —76 

Cm5ltvA 1X91 1157 57 52 1X12 — U35 
CmSKkD 1X70 H5J 23 52 1X07 —159 
ComunA 1449 1155 - 146 1644 +351 
CammunD 16J7 1178 _ 146 16J1 +255 
. FLTxA 8.12 679 41 750 —86 

GATJiA BJ6 672 40 .10 7.15-1.14 
GSlEmraA 11.93 1058 _ JQ MJQ +52 
GlEinoO 1170 1050 _ JS3 ITJD9 +42 
GtabTediA 037 611 y 7 BJO +1J0 
GfateTechD 034 779 y 77 025 +71 
Growl hA 4.96 457 71 70 474 —72 
WcomeA 1472 1373 55 137S— 173 

IncomeD 1458 1X99 AS 1371 — I -5<L 
in HA 1779 1545 - 49 1X95 —28 1 
tmtO 17.78 1570 _ 49 1559 —73 1 
LATxA 855 758 44 .14 740 —179 
MomT«A 035 7.19 43 73 74S —.83 
MDTxA 849 77S 41 .13 7J9— 171 
MITxA 973 7J» 45 JM 872 —73 
MinnTxA 850 7JS 45 71 7J7 —47 
AWTxA 851 685 48 77 7.16 —98 
NaMTxA BJ2 648 40 6.9S— 150 

NJTxA 016 659 40 .10 779 —170 

NYTxA 8.57 685 42 .17 753 —157 

NCTxA B.19 648 40 71 7.11 —171 

OhioTxA 843 7J3 44 77 742 —93 

ORTxA 874 672 40 JH 751 —78 
PATxA 859 676 J8 .13 751 —1.10 
CAHvTxA 650 559 57 679 —55 

CAUTxA 7.15 572 J5 76 6.10 —79 
SCTxA 844 771 41 71 740 —78 

USGvtAp 755 647 43 647 —71 

HBYBdAp 779 628 44 655 —79 

SenKneiGrow 

Balanced p 1553 1471 57 71 1479—1.13 
Bondp 647 573 59 585 —71 

COmStkp 3044 27 J8 831.11 2758-551 
EmGrp 499 453 _ 51 1S9 — 92 

GvSacsp 1048 920 57 952—172 

Growth p 1494 1X15 74257 1X79 —197 
PATFp 1X77 1X16 43 1242—159 

TFIncp 1474 1X18 47 1251—140 

World p 1349 1X42 78 .15 1X53 —10 
SentryFdn 1175 1241 NE 76 1175— MO 
Seaucton 59.19 5X19 4T 46 S5J ) 9 +55 
Seven Sean Series: 

EmoMJcfn 1272 104279? 1076 —79 

Grtncmn 1051 941 .17 979 —09 

Matrix n 1X25 11.16 56 76 1156 —37 
SP9»n 1171 1002 59 j03 1044 —19 
STGvfn 976 9J6 41 946 —44 

YWPIn 1071 956 58 71 956—04 
1784 Funds: 

CTTBncn 977 941.18? 947 —29 

GovMsd 1008 9 JH 51 976 —94 

Grotncn 1152 IOIM 78 79 1B47 —22 


647 —71 
655 -59 


AtBAP 
AmGvAp 
AsiaAp 

AABOtAp 844 872.10? 054 —26 

AACnAp 056 7.99.15? B.12 —58 : 

AAGthAp 853 073 M7y 052 —18 

BKivAp AM 459 23 439 —53 

AZTE 958 B79 JO 038—1.13 

CATxAp 8.92 756 45 776 —1.10 

ConAprp 1051 1056 73.12 1071 +46 
Convert P 1060 1078 .961.16 17.13— 249 
CPAT 083 780 54 771 —.94 

DtvGrp 1X09 952 58 52 947 —42 

DvrEOAp 097 OJ9 _ SO 848 +.18 

DvrlnAp 1111 1152 79 76 1153—175 
EqtnAp 9JE 852 JQ 851 —21 

EuGrAp 1X99 1146 _ .16 1251 +59 
FedBip 10J4 951 45 959 -77 

FLTxA 958 012 50 844— 1JB 

GaoAp 1452 1244 57 52 1271 —95 
GKJvAp 1551 1272.90 1272 -X40 

GiGrAp 1018 97B _ Jl 95! —40 
GrtnAp 1474 1256 40 44 1X72 -88 
mtflAp 3081 2446 55 52 2983 +355 
MiYdAp 1X58 1155156 1145—185 

HYAdAp 1075 089172 97B — IJ3 

IncmAp 751 644 51 647 —75 

hftvAp 746 682 . 73 7.14— SJS2 

MntnAp 9 J4 853 52 048 —63 

MdTxll 976 028 54 77 OB —1.14 


1052 HUB 41 1077 —43 

9JM 002 42 009 —88 

1ST? 1370 _ 45 1352 -52 


1249 1156 - 1JM 1155-159 Income n 10J« 940 58? 946 —33 

“•te MATBnn 1046 978 43 955—174 

-3 ^ ,M0 ShtTmmcn 979 976 54? 977 —01 

IIS Jf-31 n ■« S — ^ TExMedn 1042 953 43 956 —79 

1X27 11.15 . 50 1140 + 58 SbaMTiut Fds-tavcst: 

„ Fxdlncp HUB 9.19 55 957 —71 

ZK - -f 3 ISl -70 GrBauBVP 1073 952 JH 50 1084 —51 

Hi fi? ^ "IS Hi “Af GrfnEqp 1041 942 51 49 1034 —50 

HI “ -S ^ *■?! InttJvInlnp 9.91 951 49 954 -45 

^ - ■S? SmCpElnp 1073 974 _ 57 1030 —92 

1071 9.11 - 41 9.11 —42 SMWimitFds-TrusI: 

. „ Fxdlncn 1047 9.19 58 958— 1JM 

2-32 ion 51 3856—140 GfCqrTt 1086 952 74 JD 10JB —48 

IJS H? -S '-fi GrinEan 1061 941 54 49 1034 -JO 

15 ^ IntGvtn n I0J6 9J4 51 954 -52 

f LTWcn 1070 9J3S48 951 -43 

1142 1002 53 1036—1.15 SmCpET 1074 975 71 57 1051 —55 

™ SheftVFdn 1046 975 75? 75 1059 +41 
1151 959 _ .12 979 —72 sjerrd Trust: 

'23$ 12 X. m -;■£ CWnsMAp 1035 959 J3y 970 —55 
12 S5? CalMuAp 1149 959 55 985—1-57 

’2^ ”-35 cwmcap 1157 95575 943-1.97 

!2£5 ,2-2? A3 ’-20 —74 EmGrAp 15J» 1X93 - 52 UJM —37 

1770 1555 - 76 1556 -57 FLWsAp TBJD 857 NE 973-1J9 

, r GrtncA p 1177 1055 78 77 1074 — 88 

,8-M ,21! 7. - ,1-S 1 -?25 GroWthAp 1245 1058 - 1174 +76 

ii£ is 7? t? iSSJ {5 ®a°p |%s SS -» .f? iS3-lS 

1747 M "a? '!§“!» i?So«F xn X» 72 H —II 

JI-5Z -S- 07 USGov Ad 1051 978 44 9.12—150 

1062 951 59 950 —93 skyAne Funds: 

1055 9.17 .I9I5J 942-27? Sp^tn 1672 1A63 - 173 1544 -X19 ! 


GfEanv 
GrinEan 
IntGvtn n 
LTWcn 
SmCPET 


SE) Funds: 

BotancD 1240 1084 74 .13 1172 -1.14 
Bandnp 1147 947 59 77 9.97-157 

Bdmrtsp 1042 951 59 940 -93 

CapGrn i«L55 9.17 .19153 947-2JW 

CsrpOmpti ZOO l.« .07 1.96 -.03 

GNMAp HUB 092 57 973 —97 

IntrmdBdP 1072 943 57 95! —179 

SHJGvnp 1077 944 55 71 945 —38 

WHEuran 1W6 956 y 980 —45 

mtlFxlnpn 1084 9.99 .17 .02 1044 +78 

miMnp 1093 957 50 1073 —83 

WKJvtnp 1015 951 44 77 972 —84 

IfitWcflsn 1019 958 v 953 —51 

Wtp 1155 954 .02 59 9.93 -41 

Eqtnc np 1446 1XT4 51 47 1X19-17! 
Eqmaxnp 1677 1451 42 46 1579 —74 

K5TF 10.99 9.90 56 1012 —51 

WdCG p 1X23 954 „ 1051 —1-58 

PAMunnp 1173 1074 53 1072 -75 

SmCappn 1545 1X01 _ 1457 +74 

Value RP 1179 1070 77 .15 10J1 —56 

CapAnp 1541 1X19 JJ je 1345 —251 

SIFETrost 473 355 78 52 342 -71 


STG1A p X4S 254 .13 X2S— 18 

‘1-22 » STHHtAp 241 X29 .12 X30 — 11 

'HZ USGov Ad 1051 978 44 9.12—150 

940 —73 skyCne Funds: 

947-27? s^riln 1672 1*43 - 183 1S44 -2.19 

i-25 “•£! i SpBwilll 1179 1071 71 46 1014 —65 

973 —37 I Smdti Barm? A: 

AdKWAp 9.92 971 58 71 972 —18 

AoGrAp 28.17 2X12 - 56 2SJD— 150 

950 -45 ApprAp 1055 955 .17 40 1015 —8* 

044 +76 AZMUAP 1047 975 50 76 951—177 

! 5-S — CBMuAp 1643 1473 JQ .19 1*25 -X14 


CnpApA 1548 1X55 - 
ConvA 1440 1X51 73 

DVsSrtncp 853 748 41 


1X37 -1.13 
1145 —75 
750 —.91 

EUtpA 1456 1344 - 1*12 -46 

FdVWAp 844 651.121.11 77T -1.13 

GtabBdA 1552 1*97 55 1X15—176 

GIGvfA 1357 1147 78 1143—179 

GtOpA p 2846 2573 - X14 2553 —375 
GvScA 972 976 52 9.17 —84 

GrklAP 1013 977 .17 .14 940 —76 

HJtncAt 1X34 10421.11 1047—144 

IncGroAp 1X77 1178 43 .14 1X18— l.U 
incReiA 940 954 41 954 —75 

krtCAA 848 771 75 752 —M 

IntNYA 871 772 J6 71 771 —74 

InHA 1944 1673 - .10 1652—179 
InvGdA 1177 1047 72 51 1047 —234 
LtdMup 034 771 Jl 7.96 —55 

LtdTrP 759 777 53 778 —73 

MqGvAp 1373 11.92 71 1277—172 

MaMuA P 1657 1*04 56 J9 1459 —ITS 


value ro> 

CapAnp 
SIFETrost 
SIT Funds: 
Gntilnc 
Growth n 
Ml 


rnvAp 
MntnAp 
MdTxll 

MTTxil p 951 8.15 51 B43 —172 

MunLAp 941 779 53 8JS— 7.12 

MnTtflO 957 005 40 853—170 

NIRsAp 1UQ 1X13 73 1351 -44 

NJTKAp 950 8JM 50 855—179 

NwOpA p 2574 2159 - JO 2557 + 41 

NYTxAp 951 770 46 028—1.19 

NYOpAp 978 875 .53 026 —79 

OTOEP 1175 9SiO - 56 1050 —65 

OhTxllp 959 OU 52 71 857 —77 

OvSeAp 1255 1140 . .17 1175 -.15 

PATE 945 852 52 71 059 -79 

TxExAp 944 759 48 872—177 

TFInAp 1S79 1X44 53 71 1375— 173 

TFHYA 1578 1X88 .94 1342—1^ 

USGvAp 1351 1X06 72 1X19-156 

UtilAp 1070 072 46 71 074 —1.16 

VstaAp 776 674 „ 76 7.18 -54 

VovAp 1250 1073 _ 51 1152 —47 

Putaam Funds Be 


PacEurG 
Vatissp 
P5PTTMD 
PfexTTaiD 
PkrtTNtx 
ParfinFdB 
BatKn 
BdhJjc 
Eotndx 
Grtnc n 
mtfldM 


BatKn 2X31 2079 33 2158—1.0 

BdKbt 2889 2529 153 JM 2579 —353 

Eotndx 34JJ3 3096 56 M 3258 —53 

Grtnc n 2349 2X02 JO 40 2X17 —U s 

IntBdM 1041 953 48 954 —75 

MMGrLn 2X57 1940 73 2074—173 

STBondn 1054 971 51 . 972 —48 

SpGTtt 3449 2941 72 71 3X46 —91 
TxEmBd n 1038 959 J7 972 -59 
PMEfTBd Group; 

AsWIAn 1157 1022 79 79 1052 —70 
FxdJfin 3047 954 46 9M -76 
Growth n U47 1256 - 76 1359 —73 

Min 1379 1156 . 43 1158 —17 

ST GOV n 10.10 956 J7 957 —49 
Vak* n 1279 11.10 - .14 1177 —29 


Grthlnc 3*75 2145 79141 2479 —JO 
Growth n 1276 HUB _ 174 1151— M5 
Ml 1647 1443 73 77 1458 —.78 

MimTFn 9.94 941 50 947 —19 

TaxFreen 1014 975 51 72 943 — 4S 
USGov 1045 1017 57 1017 -46 

ST1 Classic: 

AooGrTn 1024 940 JM? 927 —55 

BdTrn 1079 9.19 7T 9J7 —75 

CapGrtp 1270 1081 74 40 1088-145 
CooGtT 1X92 WJQ .11 .« 1088— 146 
InBdndTn 1016 940 v 71 9JS —30 

tnGBT 1040 952 49 958 — 93 

InGrBfnp 1040 953 46 959 -79 

InGBIvp 11.10 10JH) 5! 1057 —44 

InTEBdTn 1074 10J8 _ 1055 —27 

UWMIgTr 974 971 72y 972 —12 

SunbEqlpn HUB OfiZ ? 948 —47 

5unbBiTn 1045 876 y 953 —44 

5TBdTrr» 1012 97) _ 940 -47 

SWTTtTrn 1071 972 . 973 —25 

VaftndP 1L24 976 70 51 979 —49 

VaHndTn 11 J6 977 74 51 1070 —47 


FJuflnn 
Growth n 

Min 
ST Gov a 
Value n 
Piles FtoadE 

AdHJS 

Balance: 

BKJiG 

CalTxn 


AdHJS *78 *51 70 451 —26 

Bokricfc 1274 11.14 43.70 ll.M -28 
BKTiG 1141 1071 .11 .11 11-11 —'13 
can?n 1076 951 49 ,951-1.17 

CaiAprn 1X36 1142 JS 49 1X10 —56 

DtvGron 1175 1071 J4 JH 1174 —44 

Eqtrmn 1640 1*94 59 71 1578 — 47 

Eqldxn 1375 1245 J6 .16 1379 ■ — .3P 

Sropen 1271 1146 .12 75 1X17 +51 

FEFn 1*78 1X91 .12 52 1377 —77 

FUnsbrin 1040 9.0 38 Jh 971 — Jl 

GNMn 970 879-41 0» — 

GATFn 1072 971 45 75 943— M? 

GtoGV 1016 9.16 48 72 972 -J» 

Growth n 1940 1754.18146 1875—147 
Gwthlnn 17.13 1552 49 42 1543 — M 
WYldn 935 747 48 J75 —147 

Inconwn 952 854 52 77 859 — 7S 

IftHBdn 10*5 9J7 54 51 954 —170 

taHD&n- 1742 1*92 76 77 15.14— X27 
mtsikn 1270 1099 .12 42 1152 —74 
~ Japan n 1143 878 - 71 10J4 +43 

Laumn 1147 771 - 045—273 

MdShtn 5.14 497 .15 *98 —.If 

MdTxFrn 1077 *72 51 JB *56—1.11 

MUOvn 1551 1*71 - 37 1475 —53 
New Am n 2057 2L33 - 53 1542 —162 
N Asian ian 756 77 79 B71 — 3J» 

NgwEron 30801843 J8 77 30.15 — 30 


OTCBt 

OvScfit 

OtfTxflt 

PATEBT 

TxExBt 

TFHYBt 


AdiBt 1050 10JM 54 1006 —42 

AZTxBt 084 009 47 BJ7— 1.14 

AslaBt 1*98 1377 - 45 1358 —63 
AABalHt 841 000 77? 021 —29 

AACnBt 033 777.11? 010 —40 

AAGIhBt 849 00179? 859 —51 

BtGvflt *94 459 70 *59 —32 

CATxBt 091 955 40 773—1.10 

COoAprt Ifijn 1052 72 .12 1071 —58 
OxwBt 1847 1671 741.16 1775—251 
DvrEqBt 897 857 _ 72 847 +.17 
DvtlnBl 1377 11.19 96 JJ6 1170—174 
DtvGB 9.99 9.16 71 72 942 -44 
Eqlnct 843 B55 76 050 —22 

EuGrBf 1X88 1145 v .16 1X25 —24 
FLTxBt 957 012 44 844—177 

OeoBI 1*16 1240 47 52 1277 —74 
GtGvBt 1*59 1270 74? 1270 —248 

GKkGt lOKtS aW _ 31 97* —46 
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SPORTS 

Tomba Wins His 7th of Season 


The Associated Press 

GARMISCH-PARTENKIRCHEN, 
Germany — As a five-time overall World 
Cup champion, Marc Girardelli isn't easily 
impressed. After finishing second Sunday, 
nearly two seconds behind Alberto 
Tomba. he was. 

“Right now, he seems to be from anoth- 
er world," Girardelli said after Toraba won 
a men’s World Cup slalom for his seventh 
victory of the season. 

That extended his overall World Cup 
lead to 400 points after collecting 100 on 
the demanding Gudiberg course, where he 
has now won three years in a row. 

“The season is going great but I am tired 
after the seventh win,” Tomba said- “I 
hope to recover for the next races and for 
the world championship." 

He has three Olympic gold medals, but 
never won a world title. He will gel his 


fourth chance when the championships 
start Jan. 30 in Sierra Nevada, Spain. 

Tomba, 28, has swept all five of the 
season's slaloms, plus winning two of four 
giant slaloms. He also won the last two 
slaloms of the previous season. 

With his 40th victory, he tied Pirmin 
Zurbriggen on the all- time list. Ingemar 
Stenraark leads with 86, Girardelli has 43. 

“It is important to believe in your 
chances and that’s how I went into this 
season," he said. “The early wins gave me a 
boost." 

Girardelli posted his best result this sea- 
son with a blistering second run. He ended 
up 1.95 seconds behind Tomba, but re- 
turned to the podium in a slalom for the 
first time in four years. 

Yves Diraier of France recorded his best 
career finish by placing third. Jure Kosir of 
Slovenia, who is second in the overall 
standings, was second after the first run. 


but dropped to Fifth with a lime of 1 
minute, 40.89 seconds. 

Tomba had the best first run, 49.97 
seconds, and clocked 48.70 in the second 
fora total of 1:38.67. 

“I wasn't pleased with the course in the 
first run, at one gate you had ice. on the 
next soft snow," he said. “But 1 was fine in 
the second run." 

The First beat had 59 gates, the second 
60, over a vertical drop of 200 meters. 

Tomba said he was dedicating his vic- 
tory to Franco Pagani. a helicopter pilot he 
knew welt who died with five ocher people 
in a crash Saturday in the Italian Alps. 

Girardelli, sixth after a first-run of 
5 1 .18, clocked 49.44 in the second and shot 
to second place with a combined 1 :40.62. 

“1 couldn’t expect more.” he said. "1 
wasn't happy with my first run but 1 knew 
I still had some chances. All 1 really want- 
ed to do was finish the race.” 



Compagnoni Triumphs, Too 


MthartLccid'Reolm 

Compagnoni: A won-2 day for Italy. 


The Associated Press 

HAUS IM ENNSTAL, Austria — 
Olympic giant slalom champion Deborah 
Compagnoni of Italy, getting her first vic- 
tory this season, won the women’s World 
Cup giant slalom Sunday. 

Anita Wachter of Austria, who won Sat- 
urday’s super-G here, led after the first 
heat and appeared en route to another 
victory but fell with less than 20 seconds 
left in her second heat. 

Compagnoni was timed in 2 minutes, 
3539 seconds. A kidney infection had 
sidelined her for eight consecutive World 
Cup races. 

The World Cup overall leader, Heidi 
Zeller-Bfihler of Switzerland, finished sec- 
ond in 2:35.63. Teammate Vreni 
Schneider, last year's overall champion, 
took third in 2:35.83. 

Compagnoni, third fastest in the first 
heat, said, “I was faster in the second run 


than in the first because 1 made several 
mistakes. But I didn't think I was able to; 
win.” 1 

She was third in her first race back, a ’ 
giant slalom at Alta Badia. Italy, on Dec. 
21. But she failed to finish a slalom at 
Meribei, France, and Saturday’s super-G. 

Wachter, the 1992-93 overall champion, 
had been on a hot streak, with three con-' 
secutive top-four finishes. She had the best; 
first ran, more than a half-second better ’ 
than Compagnoni. and had bmlt her lead 1 ' 
to 133 seconds midway through the sexy 1 , 
ond run, then fell on a left-hand turn. 

"1 realized that Deborah had a great 1 ’ 
time,” she said. “So 1 had to go on a fulk 
attack. Unfortunately it went wrong.” r. 

Injuries oh Saturday eliminated two top* 1 
rivals. Sabina Panzanini of Italy has a ' 
suspected herniated disc in her back and^ 
may be out at least two weeks. 

Veronika StaQmaier of Austria tore knee'; 
ligaments and will be out for die season. 


SCOREBOARD 


NFL Playoff Summaries 


CLEVELAND » 3 ■ 9 

PITTSBURGH 3 31 3 b—V 

Fust Quarter 

PII—FG Anderson 3*. 9:J8. 

Second Quarter 

Pit— Green J mas from ODOwiell (Ander- 
son kick), D;4& 

Pit— J. Williams 26 run I Anderson UcM, 5:57. 

C(e— PG Stover 22 12:21 

Pit— Thhnoon v pass tram O'Donnell (An- 
derson fcicfct. M:4E 

Third Quarter 

Pll — FG Anderson 40. 12:25. 

Fourth Qaater 

Cto— McCardeh 20 Pass from TesJoverde 
(pass fatted/. 9:07. 

Pit— Safety, Lake sacked Testcverde In end 


night S-19.Harris M4. Graham 53X Waddle 3-49. 
Conway 3-25, Jennings 2-20, Tlllmon 1-4, Flani- 
gan 1-1 Son Frwdsca Jones 5-26. Taylor 451. 
R(ob 44& wottors 3-18. a Carter 1-44. Popson M 
MISSED FIELD GOALS— None. 


NBA Standings 

EASTERN CONFERENCE 
A Hon tic Division 


mne. 12:14 

First downs 

Cievetaad Pttttbargh 
10 23 

Rushes- yordj 

17-55 

51-238 

Passlno 

131 

186 

Punl Returns 

S-40 

1-0 

Klckoft Returns 

6-101 

3-30 

Interceptions Ret. 

40 

2-21 

Comp-Att-Int 

13-31-2 

1523-0 

Sacked-Yards Lost 

2-13 

40 

Punfs 

538 

5-38 

Fumbtes-Lost 

40 

2-1 

Penalties- Yards 

2-17 

4-SQ 

Time at Possession 

17:33 

42:27 


INDIVIDUAL STATISTICS 

RUSHING— Cleveland. Brace FQ, HoardO- 
X Melcall 5-4. Pittsburgh. Foster 24133. Mor- 
ris 22-60. j. Williams 2-41 romaak 3-1 

PASSING— Cleveland, TestnverOe 13-31-2- 
164. Pittsburgh. O’Donnell 16-234-186, Tomc- 
»fc £NHH>. 

RECEIVING— Cleveland. Jackson 3-47. 
McCardetl 3-47. MefCoff M& Carrier 74 
Byner 1-14. Hoard I -5. Klnchen 1-5. Plttsburon. 
Mills 5-117. J. Williams 420, Green 3-21. Has- 
tings 2-1 A Thigpen 2-1IL 

MISSED FIELD GOALS— None. 
CHICAGO ISO 12—15 

SAN FRANCISCO 7 23 7 7—44 

First Quarter 

CM— FG Butler 39, 3:58. 

SF— Floyd 2 run IBrten kick). 11:19. 

S flqad QCfttftBT 

SF — Jones 8 ease from 5. Young Ode* 
failed). 0:46. 

SF— Floyd 4 run (Brim kkfcl. 8:54. 

SF-FG Brian 36. 13:15. 

SF— Sl Ywtns 6 run (Brlen kick). 13:43. 

Third Quarter 

5 F— Floyd 1 run (Brim Me*), 8:01. 

Fourth Quarter 

CM— Flanigan 2 pass tram Kramer (pass 
tailed). 0:49. 

SF— Wolker 1 run (Brlen kick). 3:09. 

CM— TWIman 1 run (Pass foiled 1. 9: 16. 



W L 

Pet 

Orlmto 

25 6 

J06 

New York 

17 12 

J86 

Boston 

12 19 

787 

New Jersey 

13 22 

771 

Miami 

10 20 

733 

Phliadetohta 

10 21 

723 

Washington 

7 23 

733 


central Division 


Cleveland 

21 10 

ATI 

Indiana 

19 II 

ASS 

Charlotte 

19 12 

413 

Chicago 

16 15 

714 

Atlanta 

14 19 

■424 

Milwaukee 

10 20 

733 

Detroit 

9 19 

771 

WESTERN CONFERENCE 


MWwest Division 



IN L 

PO 

Utah 

21 10 

777 

Houston 

20 ID 

767 

San Antonio 

18 10 

743 

Denver 

15 15 

700 

□altos 

14 14 

500 

Minnesota 

6 23 

707 


ftoefite DHfetan 


Phoenix 

24 7 

774 

Seattle 

71 9 

.no 

L-A. Lakers 

19 9 

779 

Sacramento 

17 13 

567 

Portland 

14 M 

-533 

Golden State 

10 19 

745 

LA. Clippers 

5 26 

.161 

FRIDAY'S RESULTS 

Portland 

21 21 

1 30 

Boston 

23 21 

1 24 



Chicago 

SF 

First downs 

20 

27 

Rushes- yards 

18-39 

37-145 

Passing 

208 

105 

Punt Returns 

841 

H 

Kickoff Returns 

5137 

2-34 

interceptions Ret. 

0-0 

Ml 

Comp-AM-tot 

29-47-2 

10-250 

Sacked-Yards Last 

441 

1-5 

Punts 

4-37 

>39 

Fumbles- Last 

2-0 

3-1 

Penaltles-Yards 

M2 

3-16 

Time of Possession 

29:40 

30:20 


INDIVIDUAL STATISTICS 

RUSHING— Cftf capo. HarrtsMS. Green 2-8. 
Tillman 6-3, WQIsti 1-0. T. Carter 1-0. San Fran- 
cisco. Watters 11-55,5. Young 5-32. FtaYd 10-25, 
D. Carter 3-20, Toy tor 1-15, Wolker 3-3, Grtwe 
Aimlrws 5). 

PASSING— Chicago, Walsh 10- 19-2-78. Kra- 
mer 19-284-161. 5an Francisco. S. Young 16-22- 
0-141 Grtwe 2-40-47. 

RECEIVING— Chicago, Green 541 Wel- 


P: Strickland 10-15 6-7 24 Drexler 1423 56 
35. B: Wilkins 52244 IX MonfrosS 9-135-7 21 
Rebounds— Portland 51 (Williams 11). Boston 
53 (Montrose 10). Assists— Portland 16 
[Strickland 5), Boston 30 (Douglas 6). 
Charlotte 32 13 27 17-89 

New Jersey if a 25 a— OS 

C: Johnson 7-15 6621. Mourning 6-1 1 7-10 19. 
N J.: Coleman 11-20 57 28. Morris 5-13 1-2 13. 
Rebounds— datatte 47 (Mourning 12). New 
Jersey 51 (Brown. Morris 8). Assists— Char- 
lotte 24 (Johnson 7). New Jersey 24 (Brown. 
Morris 5). 

Minnesota 26 38 21 IS- 99 

O Hondo 25 31 31 34-121 

M: West 520 45 14 Laettner 7-12 52 14 RIdar 
12-28 7-832 O: OWeal 13-2*8-1234, Hardaway* 
II 44 11 Rebounds— Minnesota 51 (Laettner 8). 
Orlando 55 (Grant 10). Asatsfs—MInnesata 22 
(Laettner 4). Orlando 35 (Shaw 9). 
Washington 23 23 25 IS- 98 

Alton to 33 V 39 23-112 

W: Cheaney M7 1-1 15. Hawaid 512 44 14 
Chaatim 517 1-2 IS. A: Norman 8-12 46 23. 
Blaylock 517 (HI 20. Rebou n ds W ashington 
50 (Tucker 111. Atlanta 54 (Auarncn 9). As- 
sists — Washington is (Cheaney, Ski lex Over- 
Ion 3). AtWrta 27 (Blaylock 8). 

New York 28 21 29 31— MS 

Ctevefoud II 38 27 19- 93 

N.Y.: Ewing 1517 0-0 20, Starks 514 2-2 23. 
Mason 7-9 7-8 21. C; Mills 9-145525, HI II 15155 
9 24 Rebounds— New York- 36 (Ewing 11), 
Cleveland 45 (Hill 13). Assists— New York 25 
(Harper 7), Cleveland 22 (Price 11). 

Seattle 27 31 22 2B—W8 

Chicago 38 21 22 28—101 

S: Sehremnl 518 l-l 23, Kemp 1512 54 2X C: 
Pto Pen 5)6 57 74 Kukoc 11-79 58 32. Re- 
bo und s O e o t H eeO (KemA Cartwright 91. Chi- 
cago 381 Kukoc6).Antet9— Seattle 2SlPavtm 
13). Chicago 34 (Armstrong. Kunoc 6). 


Indiana 25 21 34 15- 92 

Dallas 21 40 20 O-m 

I : Smlts 7-12 4-4 15 Miller 7-18 2-2 19. D: 
Moshburn 521 11-1329. J. JdCMon 11-18 7-8 30. 
Rebounds— Jndtano 43 (SmJts 13), Dallas 55 
(T.DavlsiD.AssWv-Indlano 20 IM. Jackson 
41. Dallas 21 (Kidd KM. 

Mlheookee 29 17 38 14- 98 

l_A. Lakers 23 21 20 82-104 

M: Robinson 1517 2-5 22. Day 520 511 29. 

LA.: Jones 511 57 26. Van E*e( 518 3-6 23. 
RetaiMdS— MllwauftceS) (Baker 121, Lee An- 
getes 48 (Bowie 10). Assists— Milwaukee 23 
(Murdock 6), Lae Angeles 27 (Dhroc 6). 

SATURDAY'S RESULTS 
Portland 28 34 28 22— IM 

Washington 30 * 22 29-105 

P: C. Robinson 520 34 24, Strickland 15164 
7 31. W: Cheanev 518 53 22. Butler +9 4* 19. 
Rebounds — Portland 59 (Dudley 14). Wash- 
ington Si (Muresan 14J. Assists— Portland 26 
(Strickland 11). Washington 26 (Chapman. 
Skllas 6). 

Boston 25 27 31 15- 98 

Charlotte N to S *7—186 

B: Wilkins 519 7-7 24. EKtoon 575 28 28. C: 
Johnson 518 5923. Mourning 12-21 5933. Bo- 
gues 513 52 2a Rcbou m te-Od d on » (Man- 
Truss 13), Charlotte 45 (Mourning 13). A* 
slsts— Boston 20 (Wilkins. ;w«stoy 5). 
Oiartotte 24 (Boouex Carry 5). 

New Jersey 31 38 19 22— 85 

Atlanta 26 14 26 36-M2 

NJ.: Brown5746lACatemon4l359l4A: 
Norman 9-17 52 22, CorWn 510 50 14 Re- 
bound*— Nuw Jersey 64 1 Colemon >3), Atlan- 
ta 58 (Norman 81. Assists— New Jersey 14 
(Coleman 51. Atlanta 26 (Smith 7). 

Chicago 28 M IS 19-78 

demand 26 71 23 23-92 

C; Kufcoe 7-152-2 14 Armstrong 7-152-217.C: 
Phi I Is 511 44 2). Brandon 9 (2 44 24. Rc- 
baimds— Chicago 45 ( KukocBtount 51. Cleve- 
land S3 (Hill t3).Asetots— Chicago 20 (Kerr 4). 
Cleveland 21 (Mills. Brandon 61. 

Indiana 22 15 27 24-88 

Houston 21 IB 23 21—8) 

t: McKey 510 3-4 16. Miller 516 3-4 21 H; 
Horry 513 50 IS. Otoluwcn 11-23 58 27. Re- 
bounds— Indiana 48 (O. Davis 12). Houston 43 
(Otoluwcn 15). Asters— Indiana 29 (Jackson 
8). Houston 24 (Cassell 6). 

Phoenix 27 26 27 29-199 

Denver 21 29 28 23-180 

P: Barkley 515 510 22, Morning 9164-920. 
D: R. Williams 513 56 17. Sttth 7-11 44 18 
R abounds— Phoenix 50 (Barkley 71. Denver 
54 iMutumbo 10). Assi s t* Ph oenix 24 (Perry 
6). Denver 20 (R. Williams 6). 

Philadelphia si 24 19 20-90 

Utah 24 21 48 26-111 

PvBarras 13-22 1-1 32. Wright 7-13 1-1 15. U: 
K. Malone 517 3-2 2a Homocek 1513 50 21. 
IloBo ends Philadelphia 47 (Bradley 131, 
Ufah46 OLMaksne Iff). Assists— Philadelphia 
17 (Tyler 4). Utah 36 (Stockton 20). 

San Antonio 2) 22 18 JB-ia 

LA. Cuppers 18 28 18 »- 81 

S: Elltotl 512 66 21. Robinson 1514 7-7 27. 
Person 515 58 2a LA.: Vaught 13*23 44 29. 
Grant 58 2-2 12. Rebound*— Sen Antonio 56 
[Rod men 221. Los Angeles 41 (VOutfif 13). 
Assists— San Antonio 21 ( Johnson 7). Los An- 
golas 21 (Richardson 1). 

Miami 2* 19 27 34-95 

Sacramento 19 28 12 24-96 

M: Rice 7-14 66 23. Willis 7-19 510 22. 8: 
Williams 1514 58 27, Richmond 9-21 56 27. 
Rebounds Micenl 47 (Wlllte. Owens 9). Soc- 
romantoU (Grant Smith 7). Assists— M)am I 
17 (Coles 4). Sacramento 23 (Webb 10). 

AP Top 25 Results 

Haw the too 23 teams In The Associated 
Press' men's college basketball poM to*vd 
over the weekend: 

L Worth cored*) ( Ift-D&eat Na ?Maryta»d 
10598. Next: wNa 24 Georota Tech, Wednes- 
day .’ I UCLA (7*1) beat Oregon State 87-78. 
Next: vs. Washington. Dtaraday;X Arkansas 


(12-3) Mai Tennessee 97-79. Next: vs. Missis- 
sippi Stale. Wednesday; A jw aw e ch eeetts (5 
11 beat La Salto 87-64. Next: at SLBanaventure, 
Tuesday; X Kansas 1 151 > beat Southern Me te- 
odtsl 97-58. Next; ai Missouri, Monday; 5 ken- 
tv dey (52) beat South Carolina BO- 55, Next: at 
No. 13 Florida, Tuesday; 9. Artwao I MW) beat 
Rhode island >267. Next: at No. 17 CotltonUa. 
Thursday; 18, Syracuse (W-l I beat Seton HaU 
89-77. Next: vs. Vllkmova. Monday; 11, Dske 
(96) tost to No. 24 Georgia Tech 7568 Next : ol 
Na 19 Wake Forest, Wednesday; 11 Georg* 
town (51) beat Miami 7V64. Next: at Seton 
HaU. Tuesday; I* Florida 17-3) beat Vender- 
ton 73-621 Non: vs. No. I Kentucky. Tuesday. 

14 Michigan State (9-1! bear Wo, 22 Iowa 69- 
68 Next: ot Na 31 Indiana. Wednesday; 15. 
Arimna State (11-2) beat OM Dominion 71 82. 
next: at Na 22 StanfonL Thursday; 14 lewa 
State IU-71 lest to Colorado 71-57. Next: vs. 
Saftlf Louis. Wedne sd ay; 17, CaMorola 152) 
beol Washington 8576. Next: vs.Ko.94r Irene. 
Thursday; KWgli Forest (511 beat Florida 
State 72-64. Next : vs.No.ll Duke. Wednesday : 
19, Nebraska (11-3) last to Missouri D-74. 
Next: at long Beach state. Mondavi 21, Indi- 
ana (9-5) beat Wisconsin 75 18 Next : vs.Na.V4 
MKhtoan State. Wednesday ; 28 Stanford (15 
1 ) tost to Washington State 77-63. Next : w Na 
15 Artrora Slate. Thursday ; 25. Poem hnmta 
15)) beat Dartmouth 85-78 Next; at Na 4 
Massachusetts. Saturday; 35, Pennsyhranla 
(7-li beat Harvard *5ol 

Other Major College Scores 

EAST 

Arizona 82. Rhode Island 67 

Bucknef) 73, Navy 63 

Buffalo 84. Trov Sl. 81 

Colgate 81 Fordhcm 78 X>T 

CahjmtMa 77. Stevens Tech 50 

Delaware 84 Loyola Md. 70 

FafrJelpft Dickinson 90, Moris) 88 

Georgetown 71. Miami 64 

Hartford 84 Iona 83 

Holy Crass "1. Lntavette 82 

Lehigh S3. Army 78 

Lone Island U. 58 Monmouth. N_l. 56 

Manhattan 92. Bulgers to. OT 

Massachusetts 87. La Salle 64 

Md.-BaHlmo.-e County 60. Liberty 57 

Mount Sl. Mary's. Md. *4. Robert Morris 77 

Northeastern 67, Niagara 56 

Perm 85. Dartmouth 70 

Princeton 7X Harvard 69, 20T 

Providence 18 Pittsburgh 81 

Radtord 71. Tuwson St. 68 

Rider 74 Sl. Francis. Pa 63 

St. Bonaventure 74 Appalachian St. 32 

SL Fronds. NY to. Warner 87 

SI. Joseph's 67. Duauesne 62 

Syracuse 89. Seton Hall 77 

VUkuiova 89. Boston College 66 

Dartmouth 64 Prlnaton 56 

New H a mpsh ire 99, Hofstrn 84 

Penn 90, Har va rd 63 

SOUTH 

Alabama 93. VMI 67 
Alcorn SI. 8), Miss. Valley St. 78 
A m erican U. 77, Richmond 73 
Bettxmc-Cookmon 89, Delaware St. 84 
Cenf. Pierian 97. Fla. internal tonal 85 
Charleston Southern 73. N-C-Ashevilie 62 
Ctomson 64 Texas AAM 41 
Coastal Carolina 104 Winlbrop 94 OT 
Florida 72. Vanderbilt 62 
Georgia Tech 75. Duke 68 
Gram Wing St. 91 Southern U. 87 
James Madison 51, N.C-Wlimirwton 48 
Kentucky W. South Cara I too 55 
Louisville 80. Notro Dome 72 
Marsnaii 95, Tn.^hoftanoopa S3 
McNeate St. 62. SW Texas Sl. M 
M4-E- Share 74 Florida AAM 69 
Mercer 69, Coll, ot Charleston 64 
Middle Tenn- 77. Austin Peav 74 
Mississippi Si. SO. Georgia 59 
Murray St. 70. Morehead Sl. 66 
N. Corotaio A4T 61. Coppln St. 59 
N.C. Charlotte 74 George Washington 54 


New Orleans 67, TwavPan American 46 
Nicnafls St. IM. Tents-San Antonio 86 
North Carolina WO. Marytond to 
S. Carolina St. 84 Morgen SL 61 
SE Louisiana 94 Georgia St. 72 
Samford 78. Centenary 70 
South Alabama 91, Lamar 90 
51. Peter's 72. Howard u. 61 
Stetson 7& Campbell SE 
Tennessee St. 78. Term, -Marlin 66 
Tutane 84 Florida Atlantic 74 
Vo. Commonwealth 74 South Florida 58 
Virginia 74 N. Carolina St. 65 
Virgin to Tech 87. Southern Mbs. 72 
w. Corollno 6t. Union. Ky. 60 
W Kentucky 64 SW Louisiana 74 
Wake Forest 72. Florida SI. 64 
William 4 Morv 72. Siena 57 
Eos! Coral mo 80. E. Tennessee St. 76 
MIDWEST 
Ball SI. 62. Totedo 51 
Bradley 74 Indiana SL 62 
Cent. Canned (cul SL 74 Youngstown SL 49 
E. Illinois 74 Chicago St. 71 
E. Michigan 62. Akron 49 
Evansville 77, SW Missouri St. 63 
lll.-aucogo 87. Lorata, III. 69 
Illinois 83, Northwestern 55 
Illinois Si. M. Creighton 64 
Indiana 71 Wisconsin 70 
Kansas St. 74 Oklahoma 51. 66 
Kent 73. Bowl too Green 69 
Miami, onto 64, Ohio U. 55 
Michigan St. 619. Iowa 68 
Missouri 82. Nebraska 74 
N. Illinois 88, Wls. -Milwaukee 74 
Purdue 64 Mlnnesala 60 
4 Illinois 74 MflcMto St. 60 
SE Missouri 59. E. Kentucky S3 
St. Louis 81. Ato.-Blrm<ngham 56 
Voloaralsa 8a NE Illinois 47 
W. Illinois 79. Me. -Kansas Cltv 74 
W. Michigan 70, Cent. Michigan S2 
WK-Green Bay 50. Marquette 48 
wrfgiii St. OX Cleveland SI. 74 


Arabella 

Grand Hotel 

Frankfurt .sm Malm 

The 

Grand Hotel 
of our Time 

Downtown location, 
complete health club 
with indoor pool. 

Speciality restaurants: 
lapanese & Chinese cuisine. 
Sushi-bar 
Bar with live music, 

1 13 banquets meeting rooms 

1 

l Konrad-Adenaaer-Str. 7 
D-60313 Frankfort 
Telephone.: ++69 - 29 81 0 
L Fax: ++*9-29 81 810 ^ 


Xavier, Ohio 72. Detroit 63 
Clnctnaati 67. DePaul 64 
□rake hS. Houston 65 

SOUTHWEST 

AriL-Uttte Rock 73. Jocksonvllte 72 
Arkansas 97, Tennessee 79 
Arkaraes St. 47, Louisiana Tech 46 
Bov lor bo. Southern, NO 62 
Jackson 5L 90. Pmtrle View 74 
Kansas 97. Southern Meth. 58 
Norm Tens 77, NW Louisiana S2 
Stephen F Austin 84 Sam Houston St. 63 
Texas 80. LSU 71 

Tems-Art tnpton 7A NE Lootstona 64 
Oral Roberts 75, N. Arizona 58 
FAR WE5T 

Arizona St. 71. Old Dominion 52 
Boise St. 87. Rice 74 
Brigham Young 89, Air Force 68 
CS N o r m ridge 84 Seattle 75 
California SL Washington 76 
CMorodo 71. Iowa St. 57 
Hawaii 42. New Mexico 41 
Idaho SL 87. S. Uttol 73 
Montana 91. LewtvOork SL 60 
Montana SL 94 Texas Tech 77 
Oregon 94 Southern Cal S3 
Portland 74 Cat Pofv-5LO 71 
Son Okeoo 90, Saa Frtmctece 85 
Santa Clara 75. SI. Mary's. Ctol. 71 
Texas-EI Paso BX Son Diego St. 61 
UCLA 87. Oregon St. 78 
UNLV 84. UC Irvine 88 
Utah 79. Fresno St. 71 
Utah SL 54 Pacific 57 
Washington St 77. Stanford 63 
Wyoming 70. Catorodo St. 69 
Weber S>. 10). BYU-Howali 66 
TOURNAMENTS 
Aikcettege Tovnameal 
Qtomploacbip 
Oktahoma 76. Tulsa 61 

Third Place 

Texas Christian 114 Atotxxno St. 88 

World Cup 

Results Sunday from the meet slalom la 
Garmlsch-Partenkirchen, Germany erith 
brot times In parentheses: 1. Alberta Tomba. 
I loiv. 1:3467 (49,77-4470}; 2. Marc Girardelli. 
Luxembourg, 1 :4 Qj 62 (S1.1549A4) ; X Yvm DL 
mler. F ranee. 1:4477 (50L9W?^7); A AUchoet 
Trltscher. Austria, 1:4487 (547^49.961; 4 
Jure Kosir. Sloven fa. I:A8f (5024-5065); 6. 
Mario Reiter, Austria. 1:4120 (5440-060); 7. 
Sebastten Arntez, France. 1:41,47 (5402- 
4745); A Ktoiioobc KLmura, Jovxm, 1:41 JD 
(524549372); 9, Andrei Ml Move. Slovenia 
1:41 S3 (52.1947J4); W. Bernhard Bauer, Ger- 
many. 1:4157 (5173-4954). 

Statomstandtan (alters races): 1, Tomba 
500; X Tritscher.300; X Thomas Svkoro. Au» 
lria.216; Alcostr, 195: 5. Thomas Fogdoe, Swe- 
den. 190; A Ote-Cbrtsttan Furosetto Norvnrr. 
181; 7. Rctter. 153; A Girardelli, 134; 9. (tie) 
Dimier ml Kletfl-Andrg Aamcxtt. Norway. 12A 

World cor standings: 1, Tomba 730; 2. Ko- 
sir.350; XAamadt.324; C Michael Von Groen- 
igea Swtteersand. 316; S Trltscher. 300/ A 
Guenther Meder. Austria 254; 7.tWtar.23S; A 
Patrick Ortfleb. Austria, 230; 9. (tie) Harold 
Strand-Nllsen. Norway, and GlranlellL 222. 

Resaiis Sotordar from Itw womens super- 
gloat Uatom to Naas-iat-GoRSlaS Austria: I. 
Anita Wachter. Austria 1 mlnute.2SJ»seconds.- 
1 Kaha Setztoger. Germany. 1-2550; l HeW 
ZeUer-Boehter. Switzerland, 1 :3L06; 4. Mlchela 
Ggrg-Lehner, Germany. 1:XM4; & Kahln Gu- 
tensoha Germany. 1:2249; & (Me) Heidi Zur- 
briggen. Switzerland, and Mer e te FleldavlL 
Norway. 1:2752; A Sylvto Eder. Austria 1 ^257; 
9. (tie) Reotne Cowsnoud. Fnmea and Ml- 
chaeta Dortmelsier Austria 1:27.59. 

Saner-glad stoton standings: l, Sebtaser, 
206 points; X Zelter-Boehtor. 200; X Eder, 140; 
A (((el wbchter aid Martina Ertt Germany, 
106: a verortko Stalimider. Austria 1(M; 7, 


Picobo Street. U£. 96; 8. Gutensaha 85: V, 
Gerg-L sHner, 79; 14 CavagneuL 77. 

Resiftts5 u «M u y tram t he womens giant sto- 
tomlnHaas-tai-Eaastsd; l, Deborah Campon- 
nonLtMy, 2 minutes. 3539 seconds) 0:1848- 
1:1671); X Zeder-Bahler, -2:3543 (1:1440 - 
1:1733): X Vreni SU w elder. Sw u xeriatxi. 
2:35X3 (1:1977 - 1:1656); A Astrid LoedemeL 
Norway. 3:27-81 (): 1775 • 1 :)A06); 5»5ebtoger, 
2:37JSIl:205»-l:l777);AErn, 2:37880:197) 
- 1:18.17); 7, Eva Twardokons. US. 2:35.17 
(1:19X0 • 1:18:37); 8; Sonia Nat, Switzerland. 
2:3873 [13026 -1:1807) : 9. YWo Nawea Swe- 
den. 3:3976 (1:2029 - 1:1727); KL Speta Prot- 
nor, Staverta 2:3840 (1:1979 • l:WA1). 

Giant ttotom standings (after tour races) : 
1. ZeHer-Baabtar.320Mi(tta; X Schne i der. 229; 
X Sobtao ftmonkilr Italy. 212; < CamPaa- 
nonl. its: 5, Marianne Klaerstod. Norway, 
155; ABIroWHeea LtochJenstokviaS; 7. ErtL 
130; 4 urake Hrovat, Slovento, 121; 9, SeL 
zlnser. 114; 14 Twarxtokens. IDS. 

world Cup slondkies: t,Ze)toPGaebtor.625 
points; X Schneider, SM; 3. Setetoper. 518; A 
Penuito Wltas, Sweden, 340; & ErtL 399; A 
Hilary Undo. ux. 3)0; 7. WocMer. 31 1; & 
Hrovat. 250; 9, Street 22$; 18, Ktoerstad 221. 


rina 19; internaztonate and Cogitaa Na- 
poIL 17; C i e mo n eta . 15; Padova M; Genoa 
13; Regglona. 9; Brescia 4 n 

SPANISH FIRST DIVISION 
Real Maorid 5, Barceiono 0 
cefta 4 Sevitto O’ ‘ » 

Betts 4 Denorttvo de La Coruna 0V .... 1 
Logranes 4 Valladolid 0 
Atoocete 1, Oviedo 0 
Athletic de BiBMQ 4 Real Sodedad 0 
SMrttag ae Gllan 1, Tenerife t - 
Rodna de Santander X vaiencta 1 
Capanol X AfleHao de Madrid a • ' • - • *i 
INTERCONTINENTAL CUP 
Nigeria X Japan 0 

(tanmaric f Saudi Arabia 0 t 

Argentina X Japan 1 




DENNIS THE MENACE PEANUTS 


t IT’S 601MG TO BE COLD TONIGHT /_ * 
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UOHO ARE W \ 
JA LKtNS T0 ?y | 


CALVIN AND HOBBES 

1 Explain Hewtons FirA 
Law of Median m yew 
own wards. 


ENGLISH FOOTBALL ASSOCIATION CUP 
Third Round 

AvtesboTY 4 Queens Park Rangers 4 

8a raster a, Asian Villa 2 

Birmingham X Liverpool 0 

Bristol aty 4 Stoke 0 

Burr X Trimmer* 2 

Cambridge united X Burnley 4 

Chelsea X Chariton 0 

Coventry 1. West B r omw ic h Albion 1 

Everton l. Derbv 8 

GUnngham 1. Sheffield Wednesday 2 

Grimsby 4 Norwich 1 

Leicester 2 Enfield 0 

Luton 1, Bristol Rovers 1 

Mansfield l Waives 3 

MlllwoU 4 Arsenal 0 

Notti n gham Forest X Plymouth 0 

Ports m outh X Bolton 1 

Reading 1. Okthrnn 3 

Scarborough a Watford b 

Southampton X Southend 0 

Swtderttnd 1. Carl bis I 

Swansea 1. Middlesbrough 1 

Swindon X Marlow 0 

Tottenham X Altrincham 0 

Walsall 1. Leeds 1 

Wimbledon I, Cofchesfcr 0 

W i wlw i X Ipswich 1 

Wycombe 4 West Ham 2 

Crystal Palace X Lincoln 1 

Newcastle 1. Blackburn 1 . 

Notts County Z Manchester Ory 2 

FRENCH FIRST DIVISION 
Lens l, Montpellier 1 
Le Havre 1, Marilgues 1 
Strasbourg 1, St. Etienne 1 
Bordeaux Z Rennes 2 
Cannes X Nice 2 
Nantes X Lille 3 
Monaco X Coen 3 
Bastio X Auxerro 0 

Stondhnw: Nantos.4inoifttarParteSi.Ger- 
moln. 41; Cannes. 37; Bordeaux, 36; Auxerre 
aid Lyon, 35 ; Lens. 33; Strasbourg, 31 ; Mona- 
co ond Martlgue^ 30; Le Havre and Mete. 29; 
SL Etienne, 27; Ulleond RennaW; Nice and 
Baffin. 21; Montpellier. 19; Caen and So- 
CNUffj IS. 

ITALIAN FIRST DIVISION 
Brescia I. Regglona a 
Cool tori 1. internal Iona to 1 
Fccpta 2, Genoa ) 

AC Milan 1. NapoH 1 
Padova X Cremonese 2 
AC Parmo 1, Juvantus 3 
AS Roma X Bari 0 
Torino i, Florentine 0 
Standtoga: Juventus, 33 points; Parma 31: 
Roma. 27; Ffarent l na 26; Lazio; 2S; Bari, 22; 
SampdariawidFoggto.21;AC Milan ond To- 


laklM foot Hog. G«G 

puWroVhiP XiNJL ykrtlooM 
GqZoRtC CTutoRLE SfUZZ 


AUSTRALIAN HARDCOURT. 
la Adetakfe 
Semiflnate 

Jim courier (3). United States, de l Mark rt, 
Woodforde U). Australia. 6-X 54; Ainaod,r r 
Bagtsdv France, del. Rtctxxd Krtolcek U), 
Netherlands. 7+ (7-4), 52. 

Final ,. 

Courier del Boeteth, 5X 7-S. 

HOP MAN CUP . J 

hi Perth, Aostroai 

Final . 

Germany X Ukraine I: Anke Huber del. 
Natalia Medvedeva. 4-4. 3-6, 6-4; Sorts Sector 
dot. Anaret Medvedev. 5X 57 07), e-3; 
Becker and Huber def. Medvedev and Medve- . 
deva. default (Medvedev inlurvl. 

INDONESIA OPEN 
lit Jakarta . 

Semifinals 

Scarf no Hade, Germany (11. def. Mario, 
Strandlund. Sweden, 54 51: Irene Spirtoo.-; 
Romania (6). del. Yayuk Basuli. Indonesia ' 
12), 34, 5 L 

Fuwl - • 

Hack def. SnArfea. 26. 7-6 (6-6). 6-4. 

QATAR OPEN 

m Doha j 

SrmHtoirfs 

5 totem Edberg |1>. Sweden, del Henri Le- 
conte. France. 51 74 (7- SI; Magnus Laroam 
(3). Sweden, del. Michael Sttafi (2), Germany. < 
5X52. ' 

mm 

Ectaerg deL Laraean. 7+ (7-4) 51. 


BASEBALL 

CHICAGO WHITE SOX— dalmrtf Tim For. 
tagno, pitcher, off wbiv«n from Cincinnati. , 
OAKLAND— Signed Paul Fortes. Tim 
Janes tmd Jim Bavdb tnftoldera; Andy Tom-; 
beriln aid Scott Bryont, autflcMere; Mike, 
Mokaudlan, catcher; and Roger Smlttibero, •«.' 
pitcher, to mtoartoague contracts. 

Mattopol League , ^ • 

LOS ANGELES— Named Mtetey Hatctmr . 
coach of Great Falls. PL. 

FOOTBALL 

National FoanaB League 
GREEN BAY— Put Ray Wlteon, safety, an : 
inlurad reserve. Activated Bernard Carter, 
linebacker, from prootc* sauod. 


WORLD SERIES 
Engtaed n. Zimb ab w e 
Saturday, la BrtsbOM, AoWrate 
England Innings; 200-8 (50 avers) 
Zimbabwe toirfngs: 174 (44! overs) 
England won by 26 runs, 

Austral hr n. Australia a 
bandar. In Brisbane 
Australia Innings: 2S2-5 ISO avers) 
Australia A timings: 218 147 JS avers) 
Australia won by 34 runs. 
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T Cowboys, Steelers and 49ers All Look Super in Easy Playoff Triumphs 

Browns Rattled, Then Are Wiped Out, 29-9, in AFC Game Aikman Leads 35-9 Rout of Packers as Injury Sidelines Smith 


By Leonard Shapiro 

‘ W ashington Post Service 

PITTSBURGH — All those 
yellow “terrible towels” being 
twirled in the stands didn’t 
help. But what really wiped out 
the Cleveland Browns was a 
running game that was relent- 
less and a defense that asserted 
itself at all the right tiroes. 

Playing what their coach. Bill 
Cowher, described as “the best 
half of football I've witnessed 
since I’ve been here,” the virtu- 
ally unstoppable Pittsburgh 
Steelers scored the first three 
limes they had the trail, held a 
21 -point lead at halftime and 
■ never were seriously threatened 
during a 29-9 victory on Satur- 
day Drat put them into the 
American Football Conference 
championship gam e 
It was the third time the Steel- 
ers bad beaten the Browns this 
season, and their 226 victory in 
26 games against them at Three 
Rivers Stadium, More signifi- 
cantly, it put the 23-4 Steelers 
into their first AFC title game in 
10 years, the first they will play 
at home in IS years. 

Their opponent on Jan. 15 
will be the winner of Sunday’s 
Miami-San Diego AFC divi- 
sional game. It is certainly a 
chilling prospect for either of 
those warm- weather teams. 

“There was energy in that 
stadium today that I’ve never 
: flpeen,” said Cowher, a local hero 
- who won his first playoff game 
in three tries against a team for 
which he once played and later 
helped coach. “We couldn't get 
the starting lineups introduced ' 
because no one could hear a 
thing." 

The Browns seemed rattled 
from the start on a raw, over- 
cast day that ended with light 
snow falling. Quarterback 
Vinny Testaverde saw four of 
his passes dropped in the first 
three series. By that time, the 
Steelers were up. 104) and stuff- 
ing the ball down the Browns’ 
collective gullets almost every 
time they touched it. 

“They dominated the whole 
game," said the Cleveland safe- 
ty Eric Turner. “It’s hard for me 
to say it, but that’s what they 
did. They were at a champion- 
ship level. You can't let a team 
run on you like that in a game 
like this." 

There is no mystery to the 
Steelers’ attack. They have a ba- 
sic half-dozen running plays, 
more than occasionally use two 
flight ends for extra blocking 
and simply dare teams to slop 
them. Toe Browns never dared 
to be great Saturday, giving up 
238 rushing yards to a team that 
led the National Football 
League in rushing. 

There was 220-pound (100- 
kilogram) halfback Barry Fos- 
ter busting for 133 yards on 24 
carries. Then came die rookie 
back Bam Morris, 20 pounds 
heavier, gening 60 yards on 22 
carries. And the 230-pound 
fullback John L. Williams even 
got into the act, with two carries 
for 43 yards — including a 
ihree-lackl e-breaking 26-yard 
touchdown run — and four 
pass receptions for 20 yards. 

“All I could see today was all 
those yellow towels,” Morris 
said. “If you couldn’t get up to 
play out there today, it’s rime to 
go home. We’ve got what we 
like to call our one-two punch. 
Me and Barry are 100 percent 
healthy. He gets dred and I go 
in. I get died be goes in. Today 
our une was just exploding in 


front of us, so why change? It 
just clicked." 

So did Quarterback Neil 
O’Donnell. Many Pittsburgh 
fans have wondered most of the 
year if O’DonneO could take the 
Steelers to the Super Bowl. 
Next week, they’ll find out. 

O’Donnell answered most of 
his critics with a near-flawless 
performance. It included 16 
completions in 23 attempts for 
186 yards and touchdown 
passes of two yards to Eric 
Green for a 10-0 lead 58 sec- 
onds into the second quarter 
and nine yards to Yancey Thig- 
pen with 16 seconds left in the 
first half for a 24-3 lead. 

Just as important. Pitts- 
burgh’s offensive line kept 
O’Donnell from being sacked; 
in fact, he was rarely pressured. 
O’Donnell had no interceptions 
(his third straight game a gains t 
the Browns with no turnovers) 
and he directed two other drives 
that led to Gary Anderson field 
goals of 39 and 40 yards. 


Meanwhile, Testaverde, who 
was impressive last Sunday in a 
wild-card victory over New 
England, looked as if he was 
having a Tampa Bay flashback. 
He managed only 13 comple- 
tions in 31 throws for 144 yards 
and had two passes intercepted. 
Pittsburgh put the exclamation 
point on his day, sacking him 
for a safety with 2:45 left. 

But this game had been de- 
cided much earlier. There were 
several pivotal points. Hie first 
came with the Browns trailing 
17-0 and facing fourth and one 
at the Steelers 5-yard line. 
Cleveland's coach. Bill Beli- 
chick. opted to have Matt 
Stover kick a 22-yard field goal 
rather than go for the first 
down, a decision that was all his 
and one his detractors might 
insist was all wrong. 

Most crucial was a decision 
by Testaverde late in the first 
half when the Browns had sec- 
ond and five at their 26. Testa- 
verde, unable to* find anyone 


open down the left side, 
dumped a desperation pass to- 
ward the right sideline. He had 
his weight on his back foot 
when he threw the ball, and it 
looked to be traveling in slow 
motion, almost end-over-end. It 
was aimed toward the rookie 
Derrick Alexander, who had 
dropped two passes on the 
Browns’ first series. Alexander 
□ever got his hands on this one 
though, because nickel defen- 
sive back Tim McKyer inter- 
cepted it and returned it 21 
yards to the Browns 6. 

Three plays later, O’Donnell 
found Thigpen with a TD pass 
that pushed the lead to 24-3. 

“He made a decision he prob- 
ably shouldn't have made," 
McKyer said, referring to Tes- 
taverde. “I just broke on the 
ball as soon as 1 saw him throw 
it I’m sure he’d love to have 
that one back. But it was too 
late. He’s going home. We’re 
moving on.” 


The Associated Pres 

IRVING, Texas — Troy Aik- 
man completed 23 of 30 passes 
for a club playoff record 337 
yards and two touchdowns 
Sunday as the Dallas Cowboys 
remained on course toward 
their third straight Super Bow] 
with a 35-9 victory over the 
Green Bay Packers. 

Despite losing AU-Pro run- 
ning back Emmiti Smith to a 
hamstring injury for most of the 
game, the Cowboys gave rookie 
coach Barry Switzer his first tri- 
umph in the National Football 
League playoffs. 

Smith, who scored the Cow- 
boys’ first touchdown, rein- 
jured his left hamstring late in 
the first quarter and did not 
return. His status for next Son- 
day’s championship was 

uncer tain 

The Cowboys, 12-4 in the 
regular season, will play San 
Francisco next Sunday in Can- 
dlestick Park. The 49ers elimi- 
nated the Chicago Bears, 44-15, 


in the other NFC divisional 
playoff game on Saturday. 

Dallas, a 21-14 loser to the 
49ers earlier in the season, is 
trying to become the first team 
to win three consecutive Super 
Bowls and the first franchise to 
win five. Pittsburgh, Miami, 
San Francisco, Green Bay, and 
Pittsburgh all have won two 
consecutive Super Bowls. 

Aikman, 7-0 in playoff games 
be has started, had only one 
touchdown pass in his last five 
games. But be was on target 
Sunday, hitting 23 of 30 passes 
for a dub playoff record 337 
yards and two touchdowns — 
record-setting 94- 
with Alvin Harper 
l in favor of 
Rodney Peete with 7:55 left 

Tight end Jay Novacek 
caught 1 1 passes for 104 yards, 
Michael Irvin had six ca t ch e s 
for 1 1 1 yards and Harper had 
two catches for 108 yards. It 
marked the first time since 1982 



that three receivers lopped 100 
yards in the playoffs. 

Kevin Williams’s 36-yard re- 
turn of the opening kickoff got 
the Cowboys rolling on a 51- 
yard drive with the payoff com- 
ing on Smith’s 5-yard run. 

Smith sustained a pulled 
hamstring in the first quarter 
and missed the rest of the game. 

After Chris Jacke kicked a 
50-yard field goal, Aikman and 
Harper put their names in the 
playoff record book. 

Harper outran the coverage 
of Terrell Buckley and George 
Teague and caught Aikman’s 
55-yard pass. Buckley and 
Teague ran Harper down on the 
14-yard line but he cut back, 
broke Teague’s arm ladde and 
scored. It broke the record of 93 
yards from Buffalo’s Daiyle 
Lamonica to Elbert Dubemon 
in 1963 against Boston. 

Dallas made it 21-3 in the 
second period. Aikman hit Irvin 
on a 53-yard pass and found 


Novacek open for a 22-yard 
to the Packers' 1. Blair 
>mas, who replaced Smith, 
scored three plays later from 
the 1, the first of fads two TDs. 

Brett Favre, who was 18 of 35 
for 21 1 yards and an intercep- 
tion, hit a 59-yard pass to Rob- 
ert Brooks on a 74-yard scoring 
drive that was finishe d off by 
Edgar Bennett's 1-yard run on 
fourth down to make it 21-9. 

Aikman, helped by a 39-yard 
kickoff return by Williams, vic- 
timized Green Bay with short 
passes while working the clock. 

He hit Irvin with a 12-yard slant 
pass. Tight end Scott Galbraith 
scored ins first TD of the season 
on a 1-yard pass from Aikman 
with 5 seconds left in the half. 

Dallas went conservative in 
the second half but Aikman 
pieced together a fourth-quar- 
to* drive in which Thomas, a 
free agent picked up late in the 
season, had a 2-yard TD run. 



n 


irs Score First, Then Comes Deluge: 44-15 


MiicMalx.-ilniU.Tx 


FtiHhack John L Williams left Browns scattered in his wake on a three-tackle-breaking, 26-yard ran for a touchdown. 


By Thomas George 

New York Times Service 

SAN FRANCISCO— What 
happens in a football game 
when the slipper does not fit, 
when the carnage turns into a 
pumpkin — when you jump 
over that candle just a tad low? 

Here is what happens: The 
San Francisco 49ers 44, the 
Chicago Bears 15. 

End of fairy tale. 

It was that kind of season for 
the Bears, low on talent and 
speed, tough on grit. A fairy tale 
season. A 10-7 record with a 
three-game winning streak ear- 
ly and a four-game winning 
streak late. A stirring playoff 
victory in Minnesota. 

Crushed. 

The Bears scored the game's 
first three points Saturday. The 
49ers then scored the next 37. 
Steve Young went 16 of 22 for 
143 yards passing and a touch- 
down, and the quarterback ran 
for another score. Rookie full- 
back William Floyd ran for 
three short-yardage touch- 
downs to add to the foul 

“I didn't see much of any- 
thing we did wrong.” said their 
coach, George Seifert. 

The Bears replaced quarter- 
back Steve Walsh with Erik 
Kramer for the second half and 


he got them two touchdowns in 
the fourth quarter. It was only 
window dressing. 

So. the National Football 
Conference title game will re- 
turn to San Francisco. It was 
here two seasons ago. And the 
49ers lost to Dallas. It was in 
Dallas last year. And the 49ers 
lost to D allas . It will be D allas 
again in this year’s matchup. 

All that can be said about 
Saturday’s game is: This is the 
stuff that Super Bowl dreams 
are made of. 

By the time the rain began 
pelting down with 8 minutes, 40 
seconds left before halftime, the 
49ers, ahead by 7-3, had begun 
to pull away. The rain contin- 
ued to sputter down for the rest 
of the naif, but the 49ers’ of- 
fense was at full throttle. 

It soaked the Bears with short 
passes, short runs, riant passes 
and well-disguised reverses. 
When they needed it at the goal 
line, the 49ers simply lined up 
and belted the Bears across the 
face. And the tally at halftime 
read: 30-3. 

It was ugly and embarrassing 
for the Bears. And they had 
scored first 

The game was only two plays 
old — Young’s quick slant pass 
of 14 yards to John Taylor. 


North Carolina Rebounds From Loss to Beat No. 10 Maryland 


The Associated Pros 

Rasheed Wallace, taking ad- 
vantage of Joe Smith’s foul 
problems, scored 15 of his 21 
points in the second half as No. 
1 North Carolina rebounded 
from its first loss to down No. 7 
Maryland, 100-90. 

Wallace won the battle of 
high-profile sophomore centers 
Saturday night as the host Tar 
Heels (10-1 overall, 1-1 ACC), 
who lost to N.C. Stale by 80-70 
on Wednesday night, broke 
Maryland’s five-game winning 
streak in a game between the 
Atlantic Coast Conference’s 
highest scoring teams. 

The Terrapins (11-3, 1-1) 
have lost nine of their last 10 
games with the Tar Heels. 

No. 2 UCLA 87, Oregon St 


78: Tyus Edney got 23 points 
and began a late surge as visiting 
UCLA (7-1, 1-1 Pac-10) 
bounced back from an 82-72 loss 
at Oregon on Thursday night 

The Bruins flirted with their 
second straight loss before out- 
scoring the Beavers (4-7, 1-1) by 
12-5 in the final two minutes. 

Ed O’Bannon got 1 8 and J.R. 
Henderson 16 as all five UCLA 
starters scored in double fig- 
ures. Mustapha Hoff had a ca- 
reer-high 31 points for State. 

No. 3 Arkansas 97, Tennes- 
see 79: Corliss Williamson 
scored seven of his 25 points 
during a 12-4 spurt late in the 
first half helped Arkansas (12-2, 
1-1 Southeastern Conference) 
take a 14-point halftime lead 
The Volunteers (5-5, 0-2) pulled 


within 11 early in the second 
half, but the Razorbacks went 
on an 11-2 run to pull away. 

No. 8 Kentucky 80, South 
Carolina 55: The visiting Wild- 
cats (8-2, 2-0 Southeastern Con- 

COLLEGE HIGHLIGHTS 

fere nee) made an SEC-record ty- 
ing 17 3-pointers — Tony Delk 
got six, and Jeff Sheppard five — 
to beat host South Carolina (3- 
10, 0-2), which was O-for-13 
from 3-point range. 

Na 10 Syracuse 89, Seton 
HsB 77: John Wallace got 21 
points and Syracuse shot nearly 
70 percent in the opening half 
before using an 18-4 run in the 
second half to pufl away. 

It was the 10th consecutive 


victory for Syracuse (10-1 over- 
all, 3-0 Big East), which stopped 
Seton Hall’s nine-game winning 
streak. The Pirates 00-3, 1-2) are 
0-15 at the Carrier Dome. 

No. 24 Georgia Tech 75, No. 
11 Duke 68: Travis Best scored 
22 points and James Forrest had 
18 as Georgia Tech (9-4, 1-1 At- 
lantic Coast Conference) hand- 
ed visiting Duke (9-4, 0-2) its 
second loss in a row. 

The Blue Devils played with- 
out their coach, Mike Kray- 
zewski. who was admitted to the 
university hospital on Friday for 
rest ordered by his doctors. He 
had back surgery last October. 

No. 12 Georgetown 71, Mi- 
ami 64: Freshman Allen Iver- 
son’s tie-breaking shot with 2:39 
to go helped the Hoyas (9-1 , 3-0 


in the Big East) win their ninth 
in a row since an opening game 
loss to defending national cham- 
pion Arkansas. Miami (5-7, 0-3) 
has lost four of its last five. 

Na 14 Michigan St 69, No. 
22 Iowa 68: Eric Snow’s juniper 
from the free- throw line as time 
expired gave host Michigan 
State (9-1, 2-0 Big Ten) the vic- 
tory. Iowa ( 1 1-3, 1-1 ) missed all 
four of its free throws in the 
final two minutes. 

Colorado TL No. 16 Iowa St 
57: Donnie Boyce scored 21 
pcants and Colorado (8-2, 1-0 
Big Eight) built a 29-18 half- 
time lead as the Cyclones (1 1-2, 
0-1) made only four of 19 shots. 

No. 18 Write Forest 72, Flori- 
da St 64: Tim Duncan had ca- 
reer highs of 26 points and 20 


rebounds while the Demon 
Deacons (8-1, 1-0 Atlantic 
Coast Conference) held their 
sixth straight opponent under 
40 percent shooting. The Semi- 
noles (6-4. 0-2) made only 23 of 
69 shots (33 percent). 

Missouri 82, No. 19 Nebraska 
74: Paul O’liney scored 22 of 
his 31 points in the last half as 
Missouri (KM) beat host Ne- 
braska (1 1-3). Eight of the Ti- 
gers’ 10 second-half baskets 
were 3-pointers; they also made 
12 of 13 free throws in winning 
their eighth straight 

No. 25 Penn 85, Dartmouth 
70: Scott Kegler made seven 3- 
pointers and scored a career- 
high 26 points as the visiting 
Quakers (8-1, 2-0) won a record 
31st straight Ivy League game. 


Young’s dump over the middle 
to tight end Brent Jones — 
when Jones fumbled as he was 
hit by linebacker Joe Gam. End 
Alonzo Spellman recovered at 
the San Francisco 36. 

Quickly, Walsh passed for 
nine yards to tight end Ryan 
Wetnight. Raymont Harris 
plugged through the right side 
for four yards and a first down. 
Lewis Tillman ’s run for a yard 
was followed by Walsh’s pass to 
Harris for a yard. 

Then Walsh fumbled the 
snap. A chance for a big start 
faded into Kevin Butler’s field 
goaL That was the Bears’ high- 
light of the half. 

The 49ers reeled off 30 
straight points and much of it 
was the result of the Bears' de- 
fense never disrupting the flow. 
But the offense didn’t help: 
Chicago gained only 17 r ushing 
yards that half. San Francisco 
ran 42 plays, Chicago only 27. 

The 49eis, for all of the em- 
phasis on their passing g^me, 
amassed 122 yards. Even 
Young ran for more yards, 32. 
than the Bears. 

After the fumble, the 49ers 
scored on all five of their pos- 
sessions that half. 

It began with a 68-yard, 13- 
play drive that took 7:21. 
Young ran three times, and 
Floyd capped it with his first 
score, from two yards, waltzing 
in behind tight end Ted Pop- 
son's dominating block. 

Two plays later, Walsh was 
intercepted by comerback Eric 
Davis at the 49ers’ 36. 

This time, Young found 
Jones on a quick-hitter from 
eight yards and, after missing 
the extra point, San Francisco 
led by 13-3 with 14: 16 left in the 
half. 

The pattern was set: the 
Bears’ offense stops, 49ers take 
over. 

Floyd scores from four yards. 
It’s 20-3. 

Walsh is intercepted by safe- 
ty Merton Hanks, who races 31 
yards to the Chicago 32. 

Brien kicks a 36-yard field \ 

It’s 23-3. 

The Bears’ fake punt fails. 
Young scores on a six-yard 
scramble. It’s 30-3. 

On that score, safety Shaun 
Gayle lowers his shoulder and 
pops Young in the end zone. 


CROSSWORD 


SIDELINES 


ACROSS 

i Mo vie- spin off 
TV series 
s -Arms and the 
Man" playwright 


9 Little Goody 
teDirector 

PremJnger 
is Video 
ie Blood vessel 



17 With 37- Across 
and 59- Across, 
a familiar finale 
19 With 50- Across, 
whereto read 
17-Across. etc. 
» Whooped 

21 Combines 

22 Appear 

23 Suitor 

24 Kind of ball 

28 Naughty child's 
Christmas gift 
32 Baden-Baden. 
e.g. 

as English scarf - 
38 Israeli native 
37 See 17-Across 
40 Boxing site 

*i ' say 

more?* 

42 Morse code 

message 

43 Marsh growth 
.44 Much more 

expensive 
45 Had been 
48 Impressed 
deeply 

BO Did a con |ob on 

84 Modified 
so See 19- Across 
59 See 17-Across 
SO Askew 
si French 

statesman Coty 

62 Ripped 
saRain gear 
84 Bohemian 
ss Raced 


DOWN 

1 Hole maker 

2 One of the 
Three 

Musketeers 

3 inscribed pillar 


4 According to 

5 Agitate 

e* a nice 

day}* 

7 Copied 
a Tie the knot 
e More secure 
inland of frost 

11 Not 

secondhand: 

Abbr. 

12 To be. in Paris 

13 Pronounces 
is Logician's 

propositions 

21 Hopping 

23 Utmost extant 
2 S Fire residue 
28 Play pats 

27 Where Inchon is 

28 Toy gun 
'ammo" 

28 Sashes 

30 Mr. Guthrie 

31 Emulates hens 
MTwrnkJer 

33 Skin opening 

34 Author James 

■ 36 Meadowsweet 

38 Pass receiver 

39 Summer drink 

44 ‘Dear old- ’ 

45 Bridge seals 

47 Gentle breezes 

48 Legally prevent 

49 Moline. III., 
company 

30 Penetrate 
H Pact since 1949 

52 Mishmash 

53 Whipping 
reminder 

54 Insist 

55 Confined, with 

■up- 

sa Birds of 

57 SCOtt 

Decision. 1857 
59 Pitcher's stat 
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Solution io taste of Jan. 6 


Brass Hiniaan tana 
bhdb nssna aana 
nniaaBanarsHtsaiana 
□ota anan nanno 
hooq aasciaaa 
□□bhqb aanaa 
oodh saaaa gaa 

□EaEQDiaaaEiEQaaa 
quo Banns again 
□□□0a □□aana 
QBsmcjBa Hataa 
annsa aaaa aaa 

□BQSHHBaaiiiQaLaaa 
□asm saasg agaa 
□□□_ onaaQ aaaa 


Wilkens Lands NBA Record 

ATLANTA (A P) — Lenny Wilkens improved his 22- 
season NBA coaching record to 939-793 when his Atlan- 
ta Hawks beat the Washington Bullets, 112-90. and 
finally overtook Red Auerbach of the Boston Celtics, 
who won 938 games in 20 seasons. 

Wilkens, who got a $20,000 check from the NBA 
saluting his record on Friday, donated the money to the 
Odessa Brown Children's Home in Seattle. 

PGA Complaint to Be Filed 

CARLSBAD, California (NYT) — Officials of the 
PGA Tour were notified Friday that the Federal Trade 
Commission, which has been investigating possible re- 
straint of trade practices by the golf organization since 
1990, has decided to seek a complaint against the tour. 

The cay has moved from the staff level to the full 
commissio n level, another step in what promises to be a 
lengthy legal process that could take up to five years. 

For the Record 

Elena Valbe of Russia won a record fif th straight World 
Cup cross-country race by beating Italian S tetania Bel- 
mondo by nearly a half-min ute in a 30-kilometer freestyle 
in Ostersund, Sweden. Valbe, with 29, is now just one 
behind all-time leader Gunde Svan of Sweden. (AP) 

A 36-hour search for David Graham, 39. a sailor 
washed overboard from the yacht Impetuous as it re- 
turned to Sydney after competing in the race to Hobart, 
was abandoned Sunday afternoon. (A Pi 

Salvage crews called off a search for French sailor 
fsriwflh AutissKr’9 boat, the Ecurwril Poitou Charentes 
II; they said it likely had sunk or drifted toward Antarc- 
tica- ( Ap ) 

Ten police officers and at least as many spectators 
were injured when Ofyntpique Marseille fans, angered by 
a referee's calls, forced a ball to a French soccer match 
that visiting Nancy was leading. 2-0. _ (A Pi 

Diego Maradona, accused of shooting at reporters 
with an air rifle, was formally arrested on his return from 
a vacation abroad for violating bail conditions, then 
quickly released again on the same bail. (Reuters) 


Owners’ p Final 9 Offer 
Rejected by NHL Players 


Corrpikd by Our Staff From Dispatches 

TORONTO — Chances of the 
National Hockey League season 
canceled this year were 
_ itened on Sunday when the 
NHL Players’ Association rgect- 
ed the owners’ “final" offer. 

The players rejected the offer 
after a conference phone call be- 
tween the union and player repre- 
sentatives of the 26 NHL teams, 
who have been locked out since 
Oct. 1, The Canadian Press re- 
ported. 

It does not necessarily mean 
the end of the season, since the 
union chief, Bob Gooden ow, and 
the NHL commissioner, Gary 
Bettman, have agreed to meet 
apam, although the time and the 
site were not disclosed, the Cana- 
dian news agency reported. 

“No season; the season's 
done,” said Jeremy Roenick, the 
Chicago Blackhawks’ player rep- 
resentative. “I don’t think any- 
thing’s going to happen. They 
said this was their best chance, so 
there’s no hope for the season." 

A few moments later, however, 
Roenick said, “You see our pro- 
’ you see their proposal, who 
iws that there’s not something 
in between?" 

Than still might be an agree- 
ment before the Tuesday noon 


deadline that was set Saturday by 
the NHL Board of Governors. 

Bettman said then that if no 
agreement was readied by Tues- 
day, the NHL would became the 
first professional sports league to 
lose an entire season to a labor 
dispute. 

The owners rejected the play- 
ers’ “final" offer and countered 
with a 6-year deal that called for 
free agency at age 32, a rookie 
salary cap with 20-year-olds be- 
ing drafted, and an arbitration 
process that allows the clubs to 
walk away from hearings they 
lose. 

The players have asked for free 
agency at age 30, with the present 
drafting age of 18, though with a 
less restrictive salary cap and a 
stiff er arbitration process. 

On Saturday, Bettman de- 
scribed the meeting as “some- 
times emotional" 

“They were vocal," be said of 
the owners and executives. “They 
were passionate. They were ada- 
mant." 

The owners rejected the latest 
players’ offer by a vote of 19-7. 

Last month, the board gave 
Bettman permission to caned the 
season if a 50-game schedule did 
not begin by Jan. 16. 

(Reuters, AP, NYT) 
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LANGUAGE 


Are We Heading North or South? 


By William Safire 

N EW YORK — In the TV series “Murder. 

She Wrote,” the character played by Angela 
Lansbury was accosted by a police lieutenant 
about a suspect she was helping: “When I^seat 
some guys over to your place to pick him up,* 1 the 
cop complained, “he'd gone south." 

in the opposite direcuon. Adam Sandler wrote 
in Variety that the recent video release of “Snow 
White and the Seven Dwarfs” had sold more 
than 17 miltion copies and “generated north of 
$300 milli on in retail sales." 

Now both ways: when The Washington Post’s 
media sboofly, Howard Kurtz, hoped that rat- 
ings of the O. J. Simpson trial would “go south. ” 
Dan Rather on “48 Hours’* on CBS responded, 
“The ratings were going north, not south." 

Rather Lnows how to handle a compass: 
North is up, South is down. (J capitalize the 
directions, though not southern or southward. ) 
Obviously, up is good news, down is bad. But 
this metaphor has deeper roots than it seems. 
According to Fred Cassidy, editor of the Dictio- 
nary of American Regional English (DARE}: 
“Evidently a part of American Indian (Sioux) 
belief included go south = to die. The sense of 
deterioration is not far off." 

Professor Cassidy directed me to Mitford M. 
Mathews's Dictionary of Americanisms. In that 
1951 lexicon, a 1746 citation, from David Braio- 
erd’s journal, about an aged Delaware Indian's 
opinion that the soul departing the body “would 
go southward” was elucidated in a Harper's 
Magazine article in 1894: “The Dakota tribes 
believe that the soul, driven out of the body, 
journeys off to the south, and ‘to go south’ is, 
among the Sioux, the favorite euphemism for 
death.” 


A sexual sense was added by whites who fol- 
lowed the American aboriginals. In the 1955 
Broadway musical “Silk Stockings," based on the 
movie “Ninotchka," Cole Porter wrote, “I’d love 
to make a tour of you"; stops on tins lyrical tour 
included “The eyes, the arms, the mouth of you / 
The East. West, North and the South of you." On 
the surface, an innocent lyric, and never banned 
from the air waves; still, wien Don Araeche sang 
the word South, the sexual innuendo about the 
nether parts of the body was unmistakable. 

Financial reporters took up the compass meta- 
phor to enliven their language about the direction 
of the stock market “The markets headed south 
today” is an ali-loo-frequent usage in finance. Lou 
Dobbs of the CNN program “Money line” tells 
me, “While I've heard many analysts and market 
gurus talk about stocks going south, I've never 
heard anyone say a market is going north." 

At least the directional metaphor of North (up. 


good news! and South (down, bad news) is clear. 
For example, when there is good statistical news 
on the jobless or inflation fronts, and those figures 
drop, you do not hear “Unemployment figures 
and inflation rates are headed south." Thus, the 
metaphoric meaning of “headed South* 1 is not so 
much "downward” as “bad news.” 

That clarity cannot be claimed by uphill and 
downhill "Your column and the crossword puz- 
zle get my week off to a civilized start,” Patricia 
Patricelli of Boston writes. “Usually it’s all 
downhill from there. (Or is it uphill? I’ve never 
really understood that expression. Going down- 
hill is easier, but it sounds negative to me, i. e.. 
sinking, down in the depths.) 

□ 

It's all downhill from here. Does that mean 
“From now on, it’s easy — no more struggling 
uphill” or does it mean “This is as good as it gets, 
and now we’re headed for the pits”? 

"I always thought that if someone were going 
downhill that signified deterioration,” Steve 
Conn of New York writes, “whereas uphill meant 
getting beueT. Tell me: should we prefer to go 
uphill or downhill T' 

Allan Metcalf of the American Dialect Society 
notes that “Downhill has been going figuratively 
downhill since the OED’s first record of its use, 
in 1 59 1 : 7h’ Icie down-Hils of this slippery Life.’ 
Whether we weep or rejoice in any particular 
instance depends on whither the icy downhills 
lead — to a decline, or to an Olympic skiing 
record.” 

John AJgeo, the neofogist of American Speech, 
points to the two-way working of the metaphor: 
“If one thinks that the top of the hill is the place to 
be, then going downhill is declining. But if one 
thinks about effort, then an uphill struggle is bad. 
and coasting downhill is good The cmference is 
between metaphorical place (Tip’ good, ‘down’ 
bad) and metaphorical effort to move on an in- 
clined plane (‘uphill’ hard, ‘downhill’ easy).” 

Though the first use of downhill, about the 
slippery life, was pejorative, a more famous use 
— fry Daniel Defoe in his 1719 “Robinson Cru- 
soe” — was upbeat: “a very short cut, and all 
down-hill.” which was quicker and easier for the 
castaway and his man Friday than the long way 
uphill. “Perhaps a human tendency to look on 
the dark side favors the pejorative sense," Profes- 
sor Algeo says. “Metaphorically, both work.” 

But they work at semantic cross-purposes. The 
hills are alive with the sound of confusion. My 
advice: forget the hill metaphor and try some- 


Coline Serreau: Poet, Playwright and Clown 


thing nautical: smooth sailing and rough sailing, 
or if you go for the icy slopes, easy sledding or 
hard sledding. Ban the hills; if you want Dad 
news, go South. 


By Joan Dupont 

P ARIS — Backstage at the TheStre de la Porte 
Saint-Martin, Coune Serreau peels off her pad- 
ded costume, shedding the character of a bulky, not 
very handsome clown called GrobSta, who stutters 
and stumbles, to become herself again. The actress, 
who has a velvet voice and a dimpled smile, is an 
original — poet, playwright, movie director and 
performer in her own philosophic satires. 

A trouper, Serreau started early with music, then 
did dance, theater and circus school; she has a 
passion for the trapeze. 

“You have to be an athlete to do this job.” she 
says. “Acrobatics is more demanding than dance, 
and if you miss . . .’’ Her hands do a dive. ■ 
She doesn't miss: In her current “Quisaitout & 
Grobfita,” she sings, dances and plucks a violin; the 
play, which won four Molifcre awards last season, is 
sola out through the end of its run on Jan. 21. It has 
sold 750,000 seats in two seasons in Paris. 

Although she is France's most popular woman 
movie director, a champion at the box office with 
“Trois Homines et un couffin,” Serreau almost has 
higher visibility in Hollywood, where the film was 
remade, than in Paris. After a resounding debut in 
the 1970s with the documentary “Mais qu’est-ce 
qu'elles veulern?” (But What Do They Want?) and 
“Pourquoi pas?” her work was pigeonholed as femi- 
nist — “Woman’s cinema about women, sketchy, 
but lucid" is how it is described in Jean Tulara's 
Dictionary of Directors. 

“Sexist." she growls, “and dumb. Not a word 
about my ejecting style or how I work with lan- 
guage, but I don’t care about being put down. I'm 
determined to break with sexual stereotyping, to use 
actors for what they express rather than their sex. 
Sami Frey was never better than when be played a 
woman for me on stage." 

And she relishes taking on male roles: “It makes me 
feel free, lighter.” With “G roWta,” she signs her name 
as playwright for the first time; for her first two plays. 
“Lapin Lapin” and “Le TluSdtre de Verdure." she 
used a masculine pseudonym, Elie Bourquin, because, 
she says, she didn't want to mix film with stage. 

In fact, the crossover is constant. Theater is in her 
blood, and she has her own extended family. Her 
brother Nicolas is up there with her this time, and 
Pierre Vernier, her co-star, has acted in her films. 

The director, the Swiss-bom Benno Besson, start- 
ed out in Lyon with Serreau’s father, the director 
Jean-Marie Serreau, and went on to work with 
Bertolt Brecht's Berliner Ensemble. Serreau and his 
wife. Genevieve, a writer who translated Brecht and 
Beckett, were at the vital center of theatrical life: in 
the ’50s they founded the Th&tre de Babylone, 
where “Waiting for Godot” made its debut. 

“When I was growing up. Beckett and Ionesco 
came to the house for spaghetti — we were ail broke 
in those davs. Theater was a wav of life. Mv kids are 



Coline Serreau: The crossover is constant. . 

in the business too — it's a regular epidemic.” 
l -iHighipg, she refuses to define her relationship 
with Besson. “No, not my husband; no, he's not my 
man He's not anything. You could call him my 
compagnon de route," she says grudgingly. They have 
been walking that route for a long while: “In family 
photos, there I am, 2 years old, and he's bending 
over, tiillcing to me, a tall young man. I found him 
again 25 years later. It*s funny, isn't it?” 

Before she worked with him, she had trouble find- 
ing her place as an actress. “I didn't fit — I was odd, 
and just couldn’t play those dumb ingenue parts. 
Nobody wanted me: f was pretty, but comical. So I 
got into cabaret with Coluche ana Romain BouteSie; 
that too. had limitations.” She finally got a part to 
sink her teeth into — Rosalind, who disguises herself 
as a man, in “As You Like It," directed by Besson. 

Every day, she rises at 6 to give her two youngest 
children violin lessons, works out at the Ecole Nation- 
als du Cirque, does voice exercises with the cast and 
spends afternoons at her desk. The play begins a tour 
of France in February, and a film is in preparation. 

Serreau is a storyteller. Her satires touch on the 
pulse of society: the explosive family unit, odd two- 
somes and threesomes. “Pourquoi pas?" took a look 


at bisexuality within a manage & trois, “Romuald et 
Juliette" was about a s tressed-out executive who falls 
for die blade cleaning lady at the office. And she 
describes “Trois Homines et un couffin" as the story 
of “three dumb men who gel smart," 

“It’s funny because I’m out of it — I don’t have 
TV; it’sascreen and it screens me. I observe, listen, I 
read Balzac and Oriental philosophy, music inspires 
me the most, music from all countries. Cinema is 
music: When you tell a story, it has to build, it has 
rhythm. I built ‘Maisqu’est-ce qu'elles veulentT like 
a series of short fictions oh women; they came from 
the church, the factory, the pom trade. Then I 
reconstructed the interviews to make an oeuvre, to 
make the truth truer." : ' - • 

The documentary won international prizes, and 
“Pourquoi pas?" had a long run in New York. 
Serreau spent a total of four years in Hollywood. 
The first stay was to direct the remake of “Trois 
Homines,” but she fell sick just before shooting: 
“There were a lot of stories about what happened, 
but that’s the truth, and 1 chose my health, so the 
movie was made without me and the remake lacks 
finesse, but the message went over — it’s really the 
story of the three kings in adoration before the 
Christ Child." 

Sbc had a terrific deal with Disney for "Three Men 
and a Baby” she says, and no regrets: U I got a packet 
of money, learned the studio system, lived in a man- 
sion. my kids became bilingual.” Inspired by the 
contrast between where she lived and the ghettos, she 
began working on “Romuald et Juliette,” “seeing how 
people can live and ignore how others live.” - 

In Paris, Serreau lives in the working-class district 
of Barb&-Rochechonan; her kids go to the Ecole 
Bihngue. “They're learning German and Italian too. 
It's easy when you're young; you have the music in 
your head. Americans dorrt learn l a n gu age s, they 


don't know how they’re depriving their kids. 

“I use popular language, slang. I got rid of that 
rancid literary style put out by those writer snobs. I 
hate the literati — they’re cons." In Serreau’s vdvet 
voice, the epithet is a succinct dismissal, applied 
liberally to Sites and cliques, writers in vogue, and . 
the auteur Jean-Luc Godard. 

Are there women she has affinities with, directors 
tike Agnes Varda, Ariane Mnouchkine? She pauses, 
then says, "George Sand, a very great writer. One of 
our greatest, and the Pi&ade has never published her 
complete works. That’s how con they are. I like 
working with circus people like the Fratehinis 
... As for movies, Chaplin has been my only 
influence, I watch some Chaplin every day. 

“My ambition has no hunt,” she admits, “not 
because I’m vain, but because of what I have to say: 
I’m an instrument for the music, and the music 
resounds. It’s universal.” 

Joan Dupont is a Paris-based writer. 


.Vr*v York Times Service 
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Forecast for Tuesday through Thursday, as provided by Accu-Weather. 


Ctm 


u>n»Kcr.jtiiy 

Ha 


North America 

Heavy rams and strong 
wtnas nit hit CaMoma Tues- 
day. western weethai will 
remain unsettled at mid. 
week Cold, mostly diy 
weatttei is Bkely from Boston 
fo Washington. D C Rams 
wtu break out Horn Tews to 
Missoun with snow, ice ind 
ram by Thursday m the 
Great Lakes region 

Middle East 


Europe 

Strong winds with squatty 
ram. slaet and snow n Ger- 
many Belgium, the Nether 
lands and Oermait . Much at 
Prance, the U K and Ireland 
min be windy, showery, and 
by Thursday, cold. Strang 
winds will at times sweep 
Maly, southern France end 
eastern Scam. 


Asia 

Bering and Seoul will be 
cold with kttte more than flur- 
ries A cold rain will chili 
Shanghai. In Japan. Tokyo 
to Osaka will be brisk and 
dry Tuesday followed by a 
few showers There may be 
bnel rams tram Hong Kang 
to Ta»pei Tropical down- 
pours may douse Singapore 
and Jakarta 


Middle East Latin America 

Today Tomorrow Today Twoanaw 

HI 01 Low W High LO» W Mlflfi Low W H*oh Low W 

or of of c/r or OF of err 

Brxrui 19.106 lJ-Sb S 10.194 12*3 pc &MP03 Aires Mmz UK 1 Z 6 /B 2 l .'*2 PC 

CjSO 21.TD 11-5: s 21.70 i0.5l3 s CjrK-tf MK05 pc 20 U! 19.« PC 

Damoscra 15-50 0.4£ S 15/5’ 6-43 pc Una 24/75 I9.S6 pc 2475 20/68 DC 

JanaatoiP 10/bl 1060 » 15-50 0-4 6 pc MmocoC-ty 23/73 7-44 * 23/73 7 '44 pc 

Liner 49 04 1 85’ i 29/8 4 11/52 1 *boOBJon(wt) 36/97 23/73 pc 35-86 24/75 pc 

PiWKSh 2271 10/50 t 25T7 12,53 4 Saratoga 23S4 B'4f. « 20-32 0/46 pc 

Legond: Munny. pc-panfy cloud, xSoudy. SIMhowera. Mtundamorns, r-reki. jf-mow Aumaa. 
wi-anow. Hce '//-UAmhor AH map*, toracaste and data prendded by Accu-Weather, Inc. «-1MG 


Asia 


7od»» 


Toraonow 


muh 

Low 

W 

Wgk 

Low W 


or 

OF 


CIF 

OF 

Ban#** 

13-9' 

20 es 

PC 

31/H0 

22<71 sn 

BOW? 

1.34 

-u>:6 

5 

.1.31 

IJ'II K 

Hong kenfl 

1966 

14-S.- 

z.< 

19 6f. 

16/51 in 

Uwwa 

JMW 

2J 73 cc 

V 88 

29.73 eft 

Newtwn. 

>6*64 

9,48 


20-58 

re 

5n< 

7/44 

./or 

pc 

J30 

-4.25 S 

9<angrai 

11 02 

■1 *31 

s 

8 48 

104 s 

Smoaoore 

28 m2 

2-1/75 Vi 

28 -W 

24 /75 SO 


21 TO 

12 53 

s 

20*8 

14S7 r 

To*yo 

>2 53 

/■» 

DC 

11/52 

307 pc 

Africa 

mjff. 

1253 

9,48 

S/> 

1356 

1D » Sk 

Can * Town 

10.79 

14.57 


27*C 

16/ni s 

CaaaUama 

14/57 

40j s 

17 ^: 

8*46 s 

Karw 

22/71 

7-44 

5 

2700 

9.C8 C 

Lagoa. 

jn-W. 

24.75 


30 Vt> 

2»75 re 


2475 


s 

n;.M 

12-53 *• 

Tun 

11 52 

408 

PC 

12.53 

* TP tc 

North America 

Ancnctape 

1-31 

•12 H 

PC 

032 

9 .18 pc 

Ananto 

14A.7 

3/37 


11/52 

lOJ re 

8as*m 

J37 

*22 

re 

•3/27 

■3/lb s 

Circaoo 

•3*27 

9'16 

re 

•111 

9/16 re 

C^Fntjr 

I3« 

1 >» 

re 

12 53 

■i27 oc 

CwinTi 

•3?r 

•1.1J 

Pc 

229 

•1113 re 

MongWu 


1A-64 

s 

28 82 

21.70 9 

Hguwor 

2271 

10. Si- 

re 

22.71 

1050 pc 

LOSArgsieS 

19« 

• '■SI 

Btt 

19*6 

IC-sW 5ft 

Mum 

23/73 

1156 

s 

24/75 

14 (57 t 

lWineapdfc 

9.1b 

-130 

c 

•7*20 

ISO pc 

Moreau 

7/20 

-14.7 


•9.18 

•16'4 pc 

Nos&au 

28.73 

19/» 

s 

26-79 ia«4 pc 

Wwvoft 

4 39 

■J/27 

c 

1.9* 

-6/22 5 

Ftx»nu 

21/70 

12 53 K 22/71 

11/52 pc 

S anFrar. 

1651 

1142 r 

14.57 

10 /50 s» 

sown 

-.1/52 

7.-4J 

r 

12/53 

6/4J tfi 

Toronto 

4 rs 

-I2/M 

oc 

•3.2? 

•9/10 H 

PtesMngwi 

6*43 

•3*27 c 

307 

5/24 re 


POSTCARD 


0ver-50 Follies: Dancing Away the Years in Palm Springs 

Bv David Margolick ish number in which each of the Follies’ More than 300.000 people have paid 530 

' vw York Times Sent, e nine chorines plays a month of the year, each to see the Follies since it opened at the 

P ALM SPRINGS. California — Geral- O'Dwyer is March. December is Leila Bur- Plaza Theater in January 1992. But anyone 
dine O'Dwyer had not danced profes- gess* 58, an alumna of the Latin Quarter. expecting other a geriatric lounge act or a 
sionally since her davs as a Rockelte at April is Sunny Gilliland, 74, a great- bathetic exercise in nostalgia has probably 
Radio City Music Half 40 years and five grandmother of four, who first performed been disappointed. The mow is vital, vi- 
children a’eo. But after two trips to the in Atlantic City, in 1924. May is Natascha brant, even sexy. And it seems poised to run 
“Fabulous “Palm Springs Follies." she knew Ahibom, 58. who worked at the Folies as bog as the performers can last, 
she was on the wrong side of the footlights. Bergtre. June is P at Godfrey, 78. who “Sb many people are so surprised.” said 

So last June, she auditioned for the cast. danced and swam at the Chicago World s Godfrey, who spent 28 years in the Air 
O' Dwyer met one of the show's prereq- Fa ‘ r of 1933. and July is Sylvia Lewis, 63, Force after her dancing career and still 
uisites: At 66- she was 1 6 years older than whose dancing partners have included Ray teaches aerobics three times a week. “They 
the minimum age required for all perform- Bolger and Gene Kelly. think it‘s going to be the golden grandmas j 

ers. But only after doing some tap and At every performance, as sepia photo- or something. But we’re all here for the ri 
samba dancing, repeatedly strolling down graphs of them in earlier incarnations are same reason: to prove there's life after 50. 
some steps and belting out “The Lady Is a projected on a screen behind them, the And we want to say, ‘Is there ever!' ” 

Tramp” was she chosen. It has changed her women introduce themselves and an- Ludmila Sverdlov. a visitor from Rego 
life- nounce how old they are. But neither their Park, New York, who has three years on 

“When l came to this show and saw what years nor their schedule — as many as 10 Arline, seemed awestruck by what she had 
these people were doing. J thought. ‘If 1 shows a week — nor anything that Duke just witnessed. 

could get in it, it would be like I was dying Ellington or Benny Goodman threw at “You have no idea bow many people I 
and getting into heaven.’ " said O’Dwyer. them could trip them up or slow them see their age who are depressed, who are 
who was a Rockette from 1 949 to 1*»54. down. One needs a ringside seat to see even helpless, who are hopeless, who are falling 

“And it has been. 1 just lore being in this the slightest signs of age. which could not apart.” she said. “But these women their 

show!” be delected in either their attitudes or their legs, Lheir figures, the way they carrv ihem- 

In “Here's to the Beautiful Girls.” a lav- footwork. selves — it's just not to be believed." 
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mb AT&T VSADirect* and 
World Connect* Sert'ice. you can make 
multiple calls without redialing 
your card or access number. 


You’re in a hum 1 . So well be brief. AT&T USADirect and 


World Connect Service gets you fast, dear connections _?| 


back to the United States or to any of over 190 other 


countries. Also, an easier way to make multiple calls. 


I p to 10 in a row. Just dial the AT&T Access Number 


below for the country you’re calling from. Your call 


will go through in seconds. Then, instead of hanging 


up after each call, busy signal or unanswered call. 


simply press the # button. Now 


time. Spend less time dialing. And more time talking. 


ASIA /PACIFIC 


NEW 2 EAIAWD 3 OT-?TI 

nvuraws- iib-h 

missu-’(Moscaw) 155-6042 

SAJPMi' Z35-2B72 

KC-OUi-JM 

Sft LAU\£ 

TWWAH- 0080-19280.0 

THAILAND^ 0019 -ttl 1 !M 

EUROPE 

ARMEHIA’’ Be 14111 


AUSTRIA' *» ’ 022-303-011 

BaSJUM- O-SM-IOT-ie 

6IJI&W 0C-i£hj.00i(‘ 

CROATIA' • 9M8-D811 

CZECH REPUBLIC 00-420-00101 
MKWAfK- 8001-0810 

FINLAND - 9800-108-10 

FRAHCE 19'. -0911 

GEHWAHY 0138-0010 

GREECE' D0-B0Q-1311 


HUNGARY" 004- BOO- 01111 
ICELAJO'a . . 993-901 

IflBAMD 1-BOB-55BOOO 

ITALY' . 172-1011 

LIECHTENSTEIN* . 1SS-00-11 

LITHUANIA* . OttOS 

LU'-BWBOOfiG 0-090-GTIT 

BALYA . 0000-890-110 

MONACO'. 19i.-0011 

NETHERLANDS' 08-022-0111 


NORWAY. 

POIAlfBf*'. 

PORTUGAIT 
ROMANIA 
SLOVAK REP. 
SPAIN. 
swEDar 

SWnZEWJWD' 

UKRAINE'. 

U.IL 


800-100-11 
0.' 010-406-0111 
05017-1-280 
01-800-4288 
00-420-00101 
. 990-99- 00*11 
020-796-811 
155-00-11 
81 .- 100-11 
0600-89-0011 


MIDDLE EAST 

BAHRAIN «!'■<»; 

CITRUS' . neO-97Wl 

EGYPT- [CAIRO)* 510-B20B 

ISRAEL - . 177-100-2727 

KUWAIT 600 -aa 

LEBANON (BEBTUT)' 4tt-WT 

SAW ARUM l -m-10 

TURKEY-, ■■ 88-800-12277 

U ARAB EMIRATES* ?>' 121 


PANAMA.. 

PERU'. 

VENEZUELA 


AUSTRALIA 
CHINA. PRC*** 
HONGKONG 
MKHA* . . 
INDONESIA* 
JAPAN',. . 
KOREA 
MACAO ■ 
MALAYSIA- . 


ARGENTINA* 

P0UW-. . 

BRAZIL 
CANADA 
CHILE. 
COLOMBIA 
El SALVAMM- 

HOHQURASV, 

MEXICO*:! 


mjiw-’on-nit 

. 0 - 80 U-l|lO 

008 -8018 

. 1-800-S7VS22 

. . 08 J-0312 

966-11-0010 
190 
1*3 

95-800 JC Cm 


TriteWorUJ" Connections 


AFRICA 


GABON' 
GAMBIA" 
IVORY COAST' 
«««* 

LIBERIA 
SOUTH AFRICA 
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